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Economic Highlights 


Defense Disbursements 


Expenditures on war material and facilities exceed World War 
I ... but are smaller proportion of income than comparable 
1918 period. July 1940—October 1941 disbursements ... ex- 
cluding pay and subsistence but including Foreign Government 
oytlay ... totaled 12,178 million dollars ... 


BILLIONS OF F DOLLARS 
ad - <2 ‘ ala ie 


20 }— 


as against similar 














a. es 1 eo. Ss * Aha she) UA US hShChUmS CS 
———— 1940, ———+—____ 1941 —— ~ 

ale J J 4 sieotanteteti¢eiatale J J A 0 N 
- 917, ————___~+.__ ———. 1918 ——4 





Annual Rate of Monthly Disbursements for War Material in World War I 
and World War II. 


expenditure for April 1917—July 1918 of 9,790 million. 
expenditure rate climbed to 19 billion dollars in October ... was 
13 billion in July 1918. 
ture went for camps, light supplies, facilities ... 
latter plus conversion of non-defense facilities provide basis for 
further lift. SPAB’s Executive Secretary says present schedules 
call for 2%4-billion-dollar monthly outlay by autumn 1942... 


Annual 


In both instances heavy initial expen- 


completion of 


but more than 3} billion monthly is required to do job. 





World War I Prices—Controlled and Uncontrolled 


World War I price control was selective ... at war’s end more 


embracing but less centralized than today with authority 
lodged in 9 different agencies. Not until August 1917 were con- 
trols instituted ... prices eventually under control then averaged 
91 percent above prewar levels ... others had risen 62 percent, 
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Indexes of Controlled and Uncontrolled Prices of All Commodities 
in World War I 


Most controlled prices were set below peak quotations ... and 


ceilings were applied gradually. By Armistice, two-fifths of 


prices in the Bureau of Labor Statistics’ ‘‘all commodities” index 
were controlled ... and these prices then averaged 4 percent 


higher than August 1917. Uncontrolled prices were up one- 


fourth ... 
relaxation of control in January 


were highest as compared to prewar levels ... but 
1919 brought resumption of 


advance in prices set free... as basic fiscal control was absent. 


Machinery Output a Record—But Still Short 


Output of producers’ equip- BILLIONS OF DOLLARS 


defense. Railroads, electric 


























ment paces defense expansion. 1.2 power, other utilities are esti- 
This year’s record volume mated to be spending half 
likely will reach 9 billion dol- again as much as last year... 
lars . . . 60 percent ahead of 1.0 : with power needs the highest 
1929. September shipments NEW ORDERS in history. Machine tools are 
of 800 million dollars almost ni worst aennion tone al 
doubled June 1940 rate... but ‘ tember production of 71 mil- 
incoming business was even 7 INCREASE IN au - lion dollars almost doubled 
heavier . . . and backlogs to- oS ee ZUNFILLED ORDERS 7 June 1940 output. . . and 
taled 6.6 billion dollars. Plant, . ZA eee ee ee 
labor, and material shortages es vend planned ceneaee promt: 
a : : tion alone requires machine 
- Pep eres: may 0.4 ry a tools totaling 2 billion dollars. 
lines. Largest oujput goes to New plants are being built... 
manufacturing and mining... subcontracting increases . 
with an equipment outlay ee a a 1. more facilities are converted to 
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The Business Situation 


HE holiday season again finds business at a new 

peak, duplicating the experience of the past 2 years. 
Needless to say, the business situation today differs 
vastly from that a year ago, with output in many lines 
now ‘at capacity, material shortages widespread, and 
civilian facilities undergoing conversion to defense work. 
But notwithstanding the host of problems raised by 
these and other considerations, the closing weeks of the 
vear find activity in the aggregate forging ahead. 
* National income—the best over-all measure of our 
progress— is about one-fifth above the fourth quarter 
1940. Though almost half of the rise reflects higher 
prices, the expansion of real income is still the most 
rapid on record. On a monetary basis, the pace of the 
income advance has been fairly even throughout the 
year. But after adjustment for price change, it is clear 
that gains in recent months have narrowed markedly. 


Further Rise in Output. 


Industrial production again moved into new high 
ground during November as expanding military output 
and increased automobile production more than offset 
reductions in coal and certain of the consumer durables. 
The seasonal slack at late autumn, usual in more nor- 
mal times, has not been evident this year, the Federal 
Reserve’s adjusted index apparently rising to an esti- 
mated 166 from 164 in October. 

Freight carloadings have reflected the maintenance of 
high industrial operations and the November decline 
was much smaller than normally experienced, despite 
the fact that work stoppage in parts of the coal indus- 
try reinforced the usual holiday tendencies in the latter 
part of the month. 

On the Great Lakes, exceptionally fine weather for 
late autumn permitted the maintenance of heavy move- 
ment to the lower Lake ports, thus alleviating concern 
over the adequacy of winter supplies. 

Construction continues to be as active as scarce 
material supplies will permit. Contract awards are at 
a record high for this season and defense construction 
in itself is at an annual rate exceeding the total of all 
types of activity in the best years of the past decade. 

The price advance continues in many industrial lines 
as the basic factors remain unchanged. The Office of 
Price Administration, which had issued 46 formal price 
ceilings through November, has slowed the rise in some 
areas. Farm and food prices also continued to 
mark time through November. Living costs, reflecting 
the earlier advances in primary markets, are moving 
ahead at a rapid pace. 

The price bill passed by the House and committed 
to the Senate on November 28 differed in several im- 
portant aspects from that submitted to the committee 





inJuly.! Fromanadministrative standpoint, significant 
changes would include the creation of a 5-man board 
of review, with broad power to overrule decisions of the 
Price Administrator, and elimination of licenses as a 
requirement for conducting transactions. Rent control 
would be liberalized to include all units within defense 


areas. However, buying and selling in the open market 


| would be limited to domestic markets for the purpose of 


stimulating output of marginal producers. The ability 
of other Government agencies to make purchases 
throughout the world (as now) would of course be 
unaffected. Finally, the ceiling on agricultural prices 
would be established not lower than the highest of three 
alternatives: a price equal to 110 percent of parity, 
the market price prevailing on October 1, 1941, or the 
average price for the period July 1, 1919, to June 30, 
1929. 
Christmas Trade 


The unprecedented increase of income payments is 
currently creating an extraordinary volume of pur- 
chasing for the Christmas season. It is estimated that 
consumers will spend close to 5.5 billion dollars in all 
retail stores during the month of December. Though 
such an aggregate exceeds last year’s high by approxi- 
mately one-sixth, more than half of the advance is 
attributed to higher prices. To an increasing degree, 
dollar sales comparisons with a year ago reflect this 
price advance. 

Most retail outlets normally do a much heavier 
business in December than at any other time during 
the year (see figure 1). Exceptions are provided in a 
few cases, such as automotive stores, filling stations, 
hardware, and building materials dealers, all of which 
move seasonally downward. But December sales of 
apparel and general merchandise stores have in recent 
years stood 60 percent above the average monthly 
volume, while December buying from stores specializing 
in household furnishings, food, and drugs recorded 
increases up to 40 percent. 

This year the pattern of Christmas sales is being 
somewhat modified by restrictions already in effoct 
on the output of certain durable goods. Though 
prices have increased substantially, the value of 
purchases from automobile dealers in the final quarter 
of the year is estimated to be down about 8 percent, 
as compared with the like period in 1940. Similarly, 
sales receipts of building material and hardware dealers 
which in the third quarter were approximately a third 
higher than a year earlier, now are being reduced as 
difficulties are encountered in obtaining prompt 
delivery for stock replacements. 


1 Survey of Current Business, August 1941, p. 3. 
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Notwithstanding these and other instances of short- 
ages, including some of the electrical appliances, indica- 
tions point to an adequate over-all supply of Christmas 
goods. Seasonal items, of course, are generally pur- 
chased by dealers well in advance, and stocks have been 
expanded markedly in anticipation of the heavy year- 
end business. The adjusted index of department store 
stocks stood at 97 in October, 26 percent above the 
June figure. A year earlier the index had been 71. Of 


Figure 1.—Sales of Retail Stores by Kinds of Business 
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course, part of the rise in ihe index has been occasioned 
by advancing prices. 
Sales for Year in Record Volume. 

This year’s peak Christmas season climaxes a record 
trade year. Sales of all retail stores are expected to 
approximate 54 billion dollars, an increase from 1940 of 
more than one-sixth. The gain over the previous year 
will be lower in the fourth quarter than in the third. 
In part, this has been the result of the relatively high 
sales volumes in the final quarter of 1940. It also 
reflects some consumer stocking during the late summer 
season and the declining supply of consumer durables 
available for purchase. 

Because the demand for durable goods fluctuates 
widely with changes in the level of income, sales of 
automobiles and supplies, household furnishings, build- 
ing materials and hardware all show the most sizable 
yearly increase—about one-fourth in each instance. 
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However, as pointed out above, these are the lines jy 
which gains are now being cut extensively. 

Of stores specializing in nondurables, apparel shops 
(whose summer sales were particularly heavy) report 
the heaviest advance for the year, the value of their 
sales rising more than one-fifth. Food stores made an 
unusual gain even in relation to the level of income— 
rising one-sixth. A similar rate of gain is indicated for 
eating and drinking establishments which have experi- 
enced a substantial growth in business in recent years, 
General merchandise stores, including those in rural 
regions, have increased sales one-eighth on the 
average. 

In the September issue of the Survey it was suggested 
that sales volumes, in the main, were not out of line 
with those expected at the existing level of income, 
This conclusion need not be altered on examination of 
the record for the year as a whole. However, it is 
apparent that the pattern of sales is to be radically 
altered over coming months, with the aggregate becom- 
ing increasingly dependent on production factors goy- 
erning supply. Henceforth, the influence of demand 
factors, dominant over the past decade, will be limited 
to an increasing degree. 

Industrial Disputes 

The concentration of the Nation’s productive forces 
on defense has today given a unique importance to the 
industrial disputes which have occurred with increased 
frequency this year. An examination of the record 
reveals that the number of workers involved in work 
stoppages has exceeded any other year since 1919. 
On the other hand, settlements have been greatly 
speeded, with a consequent modification of the increase 
in man-days idle. 

As shown below, wage rates and union recognition 
(in many instances either a preliminary phase or part 
of the wage dispute) have been the principal issues. 
Wage rate changes were relatively few in 1940, though 
average weekly pay rose from $25.51 to $27.89, m 
part because of an increase in average weekly hours 
from 37.4 to 39, and also the result of seme upgrading 
of labor in keeping with requirements of defense pro- 
duction. 

During the current year, wage rates have been 
advanced substantially. In the first three quarters of 
the year, about half of the factory wage earners, reported 
to the Bureau of Labor Statistics, received an average 
wage advance of 8 percent—an advance contributing 
markedly to the further increase in average earnings 
to $32.01 in September, though a rise in hours to an 
average of 40.9 weekly and continued upgrading also 
were relevant factors. 

Real earnings also have advanced—-weekly factory 
earnings had increased 15 percent and hourly earnings 
11 percent from December 1940 through September; 
whereas, the cost of living had risen 9 percent through 
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Rising wages are, of course, a normal devel- 


October. 
Produe- 


opment in a period of expanding output. 
tivity is increased, unit costs are lowered with the 
spreading of overhead, and sales volumes are expanded. 
Under these circumstances both profits and wages 
may be increased, and usually are, without a corre- 
sponding offset in the cost of living. 

Such has been the case this past year as a result of the 
record rise in output engendered by defense needs. 
At this stage in the defense program, however, it is 
elear that no group within the community will be able 
continuously to increase its real income. Defense 
officials predict an outlay on arms production which, 
given the raw materials in sight, will preclude this. 


Figure 2.—Man- Days Idle During Strikes 
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Source: U. S. Department of Labor. 





Nor is the ability of labor to increase its real income 
at the expense of profits unlimited. This year cor- 
porate profits as a whole—limited by rising taxes— 
will be in the nature of one-tenth of aggregate wages 
and salaries. Thus, a further general advance in wage 
rates—if it were to be large—would undoubtedly be 
reflected in higher prices. For this reason, and because 
of the possible effect of work stoppages on defense 
output, industrial disputes have assumed an extraor- 
dinary significance. 

Quick Settlement of Most Disputes. 

The number of workers out on strike at some time 
during the 10 months through October totaled 2,159,- 
000—about 5 percent of those engaged in nonagricul- 
tural enterprise. This exceeds the 1,966,000 out during 
the full year of 1937—the previous high for more than 
2 decades—and is nearly 4 times the 1940 aggregate. 
During World War I, the average for 1917-18 was 
1,234,000 (less than 1 percent of nonagricultural 
employment), but the all-time peak was reached after 
the war in 1919 when 4,160,000 workers went out on 
strike. 

April has been the high point this year, with 564,000 
employees involved, largely in disputes within the auto- 
mobile and coal mining industries. After a decline to 
217,000 in July, the number rose to 366,000 workers in 
October. 
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The actual number of man-days idle this year as a 
result of industrial disputes is smaller than in 1937 
because of the rapidity with which strike settlements or 
truces currently are being effected. Employees have, 
through October, been out only about 10 days on the 
average, compared with 11 days in 1940 and 15 days 
in 1937. 

Only in 1 month, April, have the man-days idle 
exceeded 1 percent of the available man-days of work.’ 
For the first 10 months as a whole, idle man-days were 
0.4 percent of the total work available. 


Disputes Most Serious in Coal. 

Work stoppages, of course, have been more inportant 
in some industries than in others. The largest shut- 
downs have occurred in bituminous coal—an industry 
of basic importance. There the work stoppage in April 
and a number of smaller ones had resulted in 5.6 million 
idle man-days through August (the latest data reported), 
about one-third of the total for all lines and close to one- 
tenth of the aggregate man-days available for mining 
bituminous coal during that period. 


Table 1.—Man-days Idle During Strikesin Specified Industry 
Groups, January Through August, 1941 ! 


Man-days idle 


Percent 
of total 
| man-days 
| of work 
available 2 


Industry or group 
Number 


- 


All industries 7, 148, 000 0. 37 
a ee ee ee ee 8, 953, 000 | . 54 
Iron and steel and their products, excluding | 
TUTE ceca caceusewimbiaciacenaasmnanebaod 912, 000 | 46 
Machinery, excluding transportation equipment 1, 867, 000 . 66 
Transportation equipment___--..---_-.-------- 1, 899, 000 1.19 
Nonferrous metals and their products___-..----- 273, 000 . 46 
Lumber and allied products._._........-_-_- ‘ex 877, 000 75 
Textiles and their products__......-..--------- 1, 072, 000 35 
Chemicals and allied products__....._-..----- 215, 000 | . 29 
Bituminous coal mining-___--- ae Sibes 5, 553, 000 9, 43 
Building and construction 814, 000 . 30 


| Figures not final; subject to changes as further information is received. 
2 See footnote 2 to this page. 


Source: U. 8S. Bureau of Labor Statistics. 


The record for the more important manufacturing 
industries in the first 8 months this year is presented in 
table 1. Workers manufacturing transportation equip- 
ment were out 1.9 million man-days. Disputes in 
machinery-producing industries—important to defense 
—resulted in about the same amount of idleness, while 
disagreements in textiles reduced work over 1 million 
man-days. The iron and steel industry and the lumber 
industry lost approximately 900,000 man-days each. 
In terms of the proportion of work available, man-days 
idle ranged downward from 1.2 percent of the total in 
transportation equipment to small fractions of 1 per- 

1 The ratios of man-days idle during strikes to man-days of work available are per- 
centages computed by the U. S. Bureau of Labor Statistics on a basis excluding occu- 
pations where strikes rarely, if ever occur: Government workers, agricultural wage 
earners on farms employing less than 6, managerial and supervisory employees, self 


employed persons, and certain other groups which, because of the nature of their work, 
generally cannot or do not strike, such as teachers, clergymen, and domestic servants. 
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cent for most manufacturing industries. The over-all 
average for manufacturing alone was about 0.5 percent. 

The Office of Production Management reports that 
work stoppages in the plants of primary contractors, 
subcontractors and their suppliers, or in the trans- 
portation and handling of defense materials and parts, 
which were thought to have occasioned (or threatened) 
actual interruptions in the output of final defense prod- 
ucts amounted to approximately 2,370,000 man-days 
during the 10 months through October.* 

This is the equivalent of about 11,000 workers con- 
tinuously on strike, whereas defense employment prob- 


Figure 3.—Wage- Rate Increasesin Manufacturing Industries 
by Quarters 
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NotEe.—The height of each bar represents the percent of workers receiving wage 
rate increases, as reported for the sample of manufacturing employees in the monthly 
employment and pay-roll survey of the U. S. Bureau of Labor Statistics. The width 
of each bar represents the average percentage increase in the wage rates of those 
workers receiving advances, 


Source: U. S. Department of Labor. 


ably averaged between 2 and 2.5 million for the same 
period. Since June, strikes in defense industries have 
shown an intermittent tendency to increase. However, 
in October they were only two-fifths of their March 
peak and amounted, at most, to not over 0.3 percent 
of defense working time. Of course, these statistics 
do not measure the full influence of work stoppages on 
defense output. They omit such losses as occur when 
operations and assembly lines are curtailed in related 
industries dependent on the struck plants for materials. 
Moreover, slowdowns and other such devices are not 
included in the statistics. 

Success in Conciliation and Mediation. 

Because work stoppages today are invested with an 
unusual degree of national interest, extraordinary 
efforts have been undertaken by the Government to 
act as conciliator or mediator in industrial disputes. 
The most active agency in this respect is the Concilia- 
tion Service of the United States Department of Labor, 
which assisted in the settlement of industrial disputes 





8 The less important strike stoppages in defense plants, and those that did not inter- 
rupt (or threaten to interrupt) the output of final defense products are excluded from 
this figure. However, the data do include strikes on the more important defense 
construction projects. The War Department reports for the first 10 months, 3,969,000 
man-days idle during only those strikes which affected the operations of War Depart- 
ment contractors and subcontractors, and certain of their suppliers. This figure, 
however, appears to have been compiled, in the main, without reference to whether 
or not actual interruptions in the output of final defense products were involved. 
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(exclusive of those finally turned over to the Nationa] 
Defense Mediation Board) involving 2,410,134 workers 
during the first 10 months this year. In the cases of 


1,638,000 workers (68 percent) strikes were avoided. 


Table 2.—Strike Issues and Settlements 


Percentage of striking Percentage 
workers involved | Of striking 
_ ae,’ workers 


receiving 
substantial 
or partial 


Major issues ealns, or 


January- || ©™pro- 

1937 1940 ~+August mise 

1941 settle- 

ments, 
January- 

August 

194] 

_——_ - 

All major issues 100.0 | 100.0 | 100. 0 91.4 
Wages and hours 22. 4 41.0 53.4 94.0 
Union organization 59.8 33.1 33. 7 91.5 

Recognition 4 48. 4 12.4 23. 2 (2) 
Closed or union shop 6.2 11.0 3. 5 (2) 
Miscellaneous 17.8 25.9 12.9 174.6 
Sympathy strikes 3.0 0.9 2.0 (2) 

Rival-union, factional, and jurisdic- 
tional disputes 4 4.5 4.6 5.0 


1 Exclusive of rival-union, factional, and jurisdictional disputes. 

? Not available. 

3 Includes union recognition strikes which also involved wages and/or hours as a 
secondary issue. 

4It is probable that the figures here given do not include all jurisdictional strikes, 
because the local nature of these disputes makes complete information difficult to 
obtain. 


Source: U.S. Bureau of Labor Statistics. 


The effectiveness of this agency is, of course, limited, 
It tries conciliation and does not mediate. For this 
reason, the President established the National Defense 
Mediation Board in March of this year, and the 
Secretary of Labor certifies disputes to it which the 
Conciliation Service cannot settle successfully. The 
Board, which includes representatives of labor, man- 
agement, and the public, then attempts a settlement 
and makes formal recommendations where necessary. 

In all, 109 cases involving 1,187,000 workers were so 
certified to the National Defense Mediation Board 
through November. Of these, 77 (776,000 workers) 
had been settled to that date in negotiations before the 
Board or upon the basis of its recommendations. In 
virtually all cases, strikes either have been avoided 
entirely or have been terminated at the Board’s instance 
before final settlement was reached. 


Wages, Union Recognition Principal Strike Causes. 

The causes of industrial disputes are complex. 
Ultimately labor organization seeks to raise wages and 
to improve other working standards. But the imme- 
diate cause of dispute often lies in an intermediate step: 
the recognition of the labor organization as a bargaining 
agency. 

Indeed, in past years, disagreement between labor 
and management concerning union organization has 
often been a dominant immediate cause of dispute. 
Thus, in 1937 this question contributed to the strikes 
accounting for at least three-fifths of all workers in- 
volved in disputes, while union recognition was the 
major issue in strikes which included a fifth of all 
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workers involved. Disputes primarily concerning wages 
and hours covered another fifth of all striking workers. 

In the past few years, however, unionism has achieved 
a substantial measure of recognition with the result 
that immediate causes of industrial disputes have al- 
tered considerably in relative importance. This year 
wages and hours have been the principal issue of con- 
tention in more than a third of all strikes, but these 
strikes accounted for more than half of the aggregate 
of striking labor. Questions of union organization have 
entered into half the disputes, but such disputes in- 
cluded little more than a third of all workers going on 
strike. Union recognition was the major issue in a 
tenth of the strikes, and an eighth of the total striking 
labor was involved. The closed or union shop and a 
stronger bargaining position were the major issues for 
about 8 percent of the striking workrs, jurisdictional 
disputes for 5 percent, and sympathy strikes 2 percent. 

As pointed out above it is not unusual that periods 
of rising industrial activity generally are accompanied 
by an increase in the number of industrial disputes. 
The bargaining strength of labor is augmented at that 
time, while management is in a better position to grant 
reasonable concessions in view of higher profits; more- 
over, Management is in a worse position to withstand 
work stoppages because of the possible damage to the 
firm’s position. 

Hence, as expected, an examination of wage rate 
changes shows them to be widely distributed through- 
out industry. This is in part the result of the establish- 
ment of minimum wages under the Fair Labor 
Standards Act of 1938. About 900,000 workers in 
manufacturing have been affected by this Act since 
the first of the year. However, many of those indus- 
tries which have a relatively heavy union membership 
appear to have received widespread wage advances 
somewhat earlier than a number of others. In a labor 
market such as that now existing, non-union firms, both 
in the same industry and in other industries using labor 
of comparable aptitude, must also advance wages in 
order to retain labor. Today an advance in wage rates 
for any reason is much more likely to be generalized 
than in most other periods since the last war. 

That employers have granted concessions is evident 
from the high proportion of strike settlements which 
have resulted in labor’s gaining a considerable part of 
its demands. Altogether, more than nine-tenths of the 
striking workers have received such settlements, no 
matter what the immediate cause of the dispute. 


Corporate Earnings Higher in 1941 


Though the rise in net earnings has been limited by 
advancing labor and material costs, as well as by sharply 
increased tax levels, the year as a whole will record a 
substantial increase in corporate profits. For the second 
half year, the rate of advance over the year earlier 
period will be much less than that of the first 6 months, 
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| not only because of the above mentioned factors but 


also because the second half of 1940 was quite profitable 
as a result of the general advance in business at a time 
when considerable slack in the productive capacity of 
the country was in existence. The expansion of output 
in the current half year—limited by material shortages 
and incident to the high level already reached—has 
been slow by contrast. 

Both large and small corporations will show higher 
arnings this year, but current data are available for 
only the former group. Profits of 633 large industrial 
corporations as recorded by the Federal Reserve Board 
were almost a third higher for the first 9 months of this 
year than in the like period of 1940. As compared with 
the first 3 quarters of 1939, they had advanced about 
three-fourths. 

Quarterly changes since the final quarter of 1940 


have, however, been small. To date, peak returns for 


Figure 4.— Quarterly Earnings and Tax Reserves for 122 Large 
Industrial Corporations 
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the current upswing were reported in the fourth quarter 
of last year (8 percent above July-September 1941 
earnings). However, a variety of accounting adjust- 
ments necessary at the year end reduce the significance 
of final quarter statements insofar as they are used as 
an indication of the profitability of current operations. 
Higher Taxes and Wages Stabilize Earnings. 

The rising wage rates reviewed above—particularly 
those in the second and third quarters—have been 
partially responsible for stabilizing profits at their 
current levels in the face of expanding output. As 
previously suggested, many costs change but little in 
the aggregate with increased output, and the unit cost 
of production declines. This factor, along with other 
possible economies of scale and larger sales volumes, 
yields a heavier profit volume unless countered by 
sufficient advances in labor or material costs. 

In many lines higher prices have offset advancing 
wage costs since February, at least in part if not alto- 
gether. That this has not been reflected in a further 
rise in profits can be attributed to increased taxes. 
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The limiting influence of taxes on profits is evident from 
the movement of earnings before and after taxes, pre- 
sented in figure 4. This tabulation, made from the 
statements of 122 large industrial corporations by the 
Federal Reserve Board, shows that in the first 9 months 
of 1941 earnings of these companies before taxes had 
increased 570 million dollars, or 90 percent, over a year 
earlier; whereas, the gain in earnings after taxes was 
cut to 110 million, or 25 percent. As contrasted with 
the like period in 1939, profits before taxes had expanded 
two and three-quarter times, while those after taxes 
were about 160 percent of the 1939 aggregate. 

Thus, the major part of the profits gain of these 
companies has been earmarked as a tax reserve. Alto- 
gether, close to half of the 9 months’ increase in 1940 
was set aside for taxes, and four-fifths of the increase 
this year has been disposed of in a like manner. Such 
reserves claimed only 17 percent of earnings before 
taxes in the 1939 period, but this year they are taking 
53 percent of a much larger gross profits volume. 
Altogether, the 122 companies herein considered have 
accumulated 1941 tax reserves amounting to 638 mil- 
lion dollars, while their reported earnings (after taxes) 
total 566 million. 

Large Rise in Earnings of Durables. 

The largest net income gains have appeared in those 
industries expanding output the most considerably. In 
the main, production has risen to a greater degree in 
durable lines than in the nondurables. Nine-month 
profits of large corporations producing the former were 
about two-fifths higher than a year earlier, while large 
corporate producers of nondurables show profits up 
about one-fifth. 

The heavily capitalized iron and steel industry where 
list prices have remained relatively unchanged, substan- 
tial wage advances have been granted, and accounting 
reserves have been liberal—shows a 9-month increase 
of 39 percent. Returns of automobile companies 
and producers of other transportation equipment (in- 
cluding aircraft) are half again higher than a year pre- 
vious, while machinery and nonferrous metal producers 
report net profit gains of more than a fourth. 

An especially sizable advance is evident in the lumber 
industry, where statements from 8 large companies indi- 
cate earnings for their year have more than tripled. 
Part of this gain again is due to rising prices, quotations 
in this line having been marked up much more than in 
the metals. 

Among the producers of nondurables, petroleum 
companies report returns up almost one-half, and paper 
companies show an earnings gain of two-fifths. On the 
other hand, representative companies turning out various 
chemical products in a steadily expanding volume reveal 
a relatively small advance of 7 percent in their net 
returns. Food and textile manufacturers, currently 
experiencing an extraordinary demand and offsetting 
rising material and labor costs with higher prices, 
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report 9 months’ profits are an eighth higher than jn 
1940. 
The Rise in Export Aid 


One mark of progress in the country’s defense effort 
is the recent improvement in the flow of export aid. 
From the outbreak of war until this summer, the movye- 
ment of United States merchandise abroad ranged 
between 942 million dollars and 1,076 million per quar- 
ter, or roughly double the average in the thirties. [pn 
the July-September quarter, however, shipments rose 
to nearly 1,200 million dollars. 


Table 3.—Exports of United States Merchandise 


{Millions of dollars] 


Third quarter 


1941 1940 1939 


Commodity classes 





Total exports | 1,186.4 | 943. 4 759.3 
Total non-agricultural - - = | 997.8 863. 6 609. 0 
Iron and steel products A = 143. 0 173.3 67.2 
Industrial machinery - : : oer 104.0 | 108. 0 73.5 
Automobiles, trucks, busses_ - Bid 38.8 19.6 24.0 
Petroleum and products ne 02. 7 65.8 102. 1 
Paper and manufactures ¥ 16.0 18.5 7.5 
Industrial chemicals ; 13.5 13.3 8.8 
Aircraft and parts !__- 95. 3 60. 2 21.3 
Firearms and ammunition 68. 6 21.0 8 
Total agricultural_- 188. 6 79.8 150. 3 
Foodstuffs ?_ 139. 1 54.9 | 72.8 
Cotton, unmanufactured : 25.4 16.6 53. 5 
Tobacco, unmanufactured___. : 17.5 8.0 21.7 


1 Figures cover July and August of each quarter, only. 
2 Includes a small amount of non-agricultural foodstuffs 


Source: U. 8S. Department of Commerce. 


Both exports and imports are now instruments of 
national policy, moving only under extensive Govern- 
ment controls and little related to the normal mecha- 
nism of the market.* Shipments to the British Empire 
(two-thirds of the total) are in the widest sense of 
the term, military, while the other main current of 
American exports—to Latin America (one-fifth of the 
total)—are required in keeping with the policy of 
economic collaboration within this hemisphere, under- 
taken to lighten the impact of the war upon the econ- 
omies of the American Republics. For in pre-war 
days, Latin America received one-third of her imports 
from continental Europe, one-eighth from the United 
Kingdom, and some additional supplies from Japan. 
Today the bulk of these supplies is cut off. 


Improved Shipping Situation. 

As contrasted with the early winter months, changes 
in productive, transport, and financial factors have 
all combined to encourage a larger export volume. 
Lend-lease appropriations now total 13 billion and 
are available for aid throughout the British Empire. 
Moreover, our imports from the American Republics 
have increased about a fourth, thus easing the exchange 
problem faced by those Nations when their trade with 
Britain and Europe was curtailed or curbed. 


4 See “War Influences Dominate Foreign Trade’, Hal Lary, Survey of Current 
Business, October 1941, p. 11. 
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In respect to shipping, public statements from 
Great Britain reveal that some decline has occurred 
in the rate of sinkings at a time when construction 
in this country, at least, is rising, and a more efficient 
distribution of the combined shipping tonnage of the 
United States, the British Empire, and its Allies is 
made possible by amendments of the Neutrality Act, 
permitting armed American ships to enter belligerent 
zones. 

For the first three quarters of 1941, deliveries (ships 
launched and fitted out ready for sea) were 126,000, 
Figure 5.—Value of Exports of United States Merchandise 

by Selected Countries and Regions 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 







































150 150 
UNITED KINGDOM CONTINENTAL EUROPE 
(INCLUDING U.S.S.R.) 

125 125 
100 100 
75 75 
50 50 
25 25 
0 fe) 
100 100 

CANADA LATIN AMERICA 
75 } ; 75 
50 50 
25 25 
re) r) 
75 75 
ASIA ALL OTHER 
50 t t 50 
25 } 25 
0 waeeur | ie] 
1939 1940 1941 1939 1940 1941 - 
Source: U. S. Department of Commerce. 
200,000, and 196,000 gross tons, respectively. Final- 


quarter deliveries are expected to exceed 300,000 gross 
tons. This indicated total of around 825,000 gross 
tons is nearly double the 445,000 gross tons delivered 
in 1940. Moreover, the record ship program laid 
out this year is only now beginning to bear fruit. 
In 1942, a total delivery of some 5,500,000 gross tons 
is expected (the largest for any year was 3,375,000 gross 
tons in 1919), and this does not include possibilities 
that may exist in the revolutionary, gasoline-driven 
“Sea Otter’ ship now undergoing sea trials. 
Increased Movement of Finished War Material. 

While foreign exchange and shipping undoubtedly 
placed some limitation on exports, the most important 

428343412 
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factor in this regard has been the inability of American 
industry to produce the necessary goods in the volumes 
required. With the expansion of finished arms capac- 
ity, this shortcoming is being remedied—but only in 
part, for in the current period when output is dominated 
by supply considerations and not demand, increased 
production of war material decreases the availability for 
export of scarce materials and semimanufactures em- 
bodying such materials. 

Thus, shipments of such commodities as the non- 
ferrous metals, iron and steel products, and metal- 
working machinery, which rose markedly in the latter 
part of 1939 and in 1940, have declined this year. 
Third-quarter exports of these 3 groups were valued at 
218 million dollars, as compared with 288 million in the 
like period 1940. As almost all such products are under 
priority control, only essential exports are permitted. 

The British Empire’s share of these exports was very 
large (51 percent in 1940), and part of the reduction 
has been to them. In the case of South America, 
allocation authorities are assessing essential needs so 
that these may be met, but while this policy will 
assure a continuous flow of scarce materials, the volume 
will be limited by the availability of supplies. 
Lend-Lease Aid Up Sharply. 

Data on finished arms exports have not recently been 
published. Shipments of aircraft and engines in August 
were 52 million dollars, while firearms and ammunition 
(not including tanks) rose to 27 million, up 39 and 660 
percent, respectively, from a year earlier. 

That the trend of finished arms export is upward, 
however, is indicated by the President’s third quarterly 
report on lend-lease operations. There it was revealed 
that total lend-lease expenditure at the end of Novem- 
ber approximated 1.3 billion dollars, as contrasted with 
389 million at the end of August. Some of this gain 
consisted of outlay on finished armaments, though the 
advance was partly offset by a decline in expenditure 
made directly by the British. 

The appropriations made under the first and second 


lend-lease acts were broken down as follows: 
Thousands of 


dollars 
Ordnance and ordnance stores_----------- .. 2,650, 000 
Aircraft and aeronautical material - - - - -- 2, 710, 000 
Tanks and other vehicles-_ -__-_-_-_- -- 847, 000 
Vessels and other watercraft -_ — — - 1, 628, 000 
Miscellaneous military equipment---- 431, 000 
Facilities and equipment____-_------------- 977, 000 
Agricultural, industrial, and other commodities _- 3, 043, 000 
Testing, reconditioning, etc., of defense articles - _ - -- 341, 000 
Services and expenses- - - -- ; ae 325, 000 
Administrative expenses _- ae 20, 000 


BOMB c acne aaa eee 12, 972, 000 


Direct war material (exclusive of ships) accounts 
for about one-half of the total, with aircraft and aero- 
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nautical material the largest of such categories (21 
percent of all appropriations), closely followed by 
ordnance and ordnance stores (20 percent). Agricul- 
tural, industrial and other like commodities would 
require about one-fourth of total appropriations. Of 
course, not all lend-lease aid is reported in export 
statistics, as expenditures for facilities necessary to 
produce some equipment, as well as outlay on ship 
repair in this country, are both important items. 

To date, the largest outlay and the heaviest ship- 
ments under lend-lease have been foodstuffs. Through 
November, more than one-half billion dollars had 
been expended on such products, about 38 percent 
of the total lend-lease outlay at that time. 

Third-quarter shipments of foodstuffs was the largest 
in a decade, 139 million dollars or slightly more than 
was shipped in the entire first half of the year. 

The movement of foodstuffs has completely reversed 
the agricultural export picture insofar as the aggregate 
is concerned, for shipments of farm commodities during 
the winter were the lowest in many decades. However, 
the totals cover a fundamental shift in the pattern. 
Shipments of the traditional export commodities— 
cotton, tobacco, and grain—are still extremely low, and 
the present movement consists primarily of such con- 
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centrated protein foodstuffs as cheeses, processed milk 
and eggs, lard, pork, canned beef and chicken, beans, 
and in addition some fruits and vegetables, mostly 


canned or dried, and corn. 


Further Rise in Exports Expected. 


Of the 406 million dollar export total in September, 
about one-half was shipped under lend-lease, In 
October lend-lease exports rose to 225 millions. The 
growing ability of American industry to furnish neces- 
sary war material should push the movement of goods 
ahead as rapidly as shipping facilities permit through- 
out this winter. With total lend-lease appropriations 
of 13 billion dollars, a monthly defense expenditure 
that will exceed 2 billion, and Latin American needs to 
be met, a further advance in exports is inevitable. In 
this connection, it is of interest to note that in 1920, 
shipments averaged 673 million dollars monthly, but 
the index of unit value then stood at 156; whereas, it 
now is 76. Monthly exports in 1918 rose to 504 million, 
though this figure did not include goods carried to 
France by Army transports, estimated to have totaled 
1.5 billion dollars for the war period. Despite the 
lower prices today, even these dollar peaks should be 
exceeded within the coming year. 


Deceml ver 1 941 
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Factors Influencing the General Movement 
of Prices in Great Britain 


By E. R. Hawkins 


The wartime experience with price control in Great 
Britain is of interest because some of the problems 
confronted there differ from our own only in degree 
and circumstance. Because of relatively greater unused 
capacity here, our price problem has not as yet become 
so acute; however, the basic forces at work are the same. 
The present article and a subsequent one will examine 
the causes of the price advance in Great Britain, 
describe the various measures that have been adopted 
to control prices, and evaluate the effectiveness of those 
controls. 

From the outbreak of the war to September 1941 the 
British Board of Trade’s wholesale price index rose 57 
percent (fig. 6). The Ministry of Labour’s cost-of- 
living index advanced 28 percent (fig. 7). The funda- 
mental causes of these large price increases have been, 
of course, the increased demand for goods and decreased 
civilian supplies. These have been persistent forces 
since the beginning of the war, but the relative im- 
portance of various aspects of these basic causes has 
been different in different periods, partly as a result of 
deliberate government policy. 

Three periods may be distinguished: the first, from 
the outbreak of the war until the end of 1939, was 
characterized by rapid price advances caused chiefly by 
depreciation of the pound sterling and rising prices of 
imports; the second period, covering roughly the year 
1940, witnessed further substantial price rises, resulting 
primarily from increased government expenditures for 
the war effort, particularly after the fall of France; in 
the third period, 1941 to date, price increases have been 
moderate, largely as a result of the various control 
measures to be discussed. 

Rise in Import Prices at Outbreak of War 

Wholesale prices rose 25 percent in the first four 
months of the war. Figure 6 indicates that this ad- 
vance was led by basic material prices, which increased 
about 40 percent. Virtually all of these basic materials 
(except coal and iron ore) are imported by Great Britain. 

The reasons for the rise in prices of British imports 
are complex. One of the chief factors was certainly the 
depreciation of sterling. For some months prior to the 
outbreak of war, the British Equalization Fund had held 
the pound in terms of dollars at around $4.68. On 
August 25, 1939, the Fund suspended this intervention 

1 This is the first of two articles on the control of prices in Great Britain. 
It deals with the over-all fiscal and indirect controls of the general price level. The 


second, which will appear in an early issue, is concerned with the direct control of 
specific prices. 





and the rate fell to $4.20 on Saturday, September 2 
On September 5, 1939, the Bank of England established 
an official selling rate for United States dollars at $4.02 
and on January 8, 1940, raised it to $4.02%. This 
depreciation of the pound, of course, resulted in higher 
sterling prices for imported goods. 

The question of whether this depreciation of the 
pound could result in a redress in the trade balance is 
not easy to resolve. The balance of payments of the 
United Kingdom had shown substantial deficits on 
trade and service accounts in preceding years. What- 
ever judgment might be rendered upon the efficacy of 
currency depreciation as a stimulus to exports under 
other circumstances, it appears that in the war situation 


‘Figure 6.—Indexes of Wholesale Prices in the United 
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difficulties of supply and transport precluded any 
increase in exports from the United Kingdom.’ 

However this may be, a result of depreciation was a 
rise in the cost in pounds of acquiring war supplies 
outside the sterling area, and a direct stimulus toward 
an internal price rise. The effect of this stimulus 
involves the whole problem of war finance, particularly 
the expansion of government expenditures in relation to 
tax revenues and loans. In the present connection 
the significant point is that general government fiscal 
policy did permit the exchange depreciation to result in 
domestic price advances. 

A second factor affecting the prices of mports in 
this period was that prices of British imports were rising 

2 Maffry, August, ‘‘The Depreciation of the Pound Sterling,” Survey of Current 


Business, November 1939, p. 11. See also Balogh, T., “ Foreign Exchange and Export 
Trade Policy,” Economic Journal, March 1940. 
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in their countries of origin. This price rise was not, of 
course, independent of British developments. In large 
part it was a speculative rise induced by the outbreak 
of war. Its significance is that it meant greater British 
expenditures for imported goods. 

Between mid-August and the end of December, the 
Bank of England’s index of 15 basic commodity prices, 
computed separately for the United Kingdom and the 
United States, rose 27 percent and 20 percent, respec- 
tively. (See table 1.) This comparison is significant, 
for the items included in this index are ones that bulk 
large in Britain’s imports, and are heavily weighted in 
the Board of Trade’s wholesale price index. 

A third factor influencing the price of imports was 
the sharp increase in shipping and insurance costs in 
the early months of the war. The British government 
fixed rates for British-owned tramps, but had to raise 
these rates 30 percent on November 1, 1939.° Later 
the government requisitioned British-owned vessels and 
in effect leased them from their owners on the basis of 
fixed schedules of monthly hire. 


Table 1.—Wholesale Prices of 15 Basic Commodities 


[W eek ended Aug. 19, 1939=100. Index numbers are 
for last full week in each month] 








United | United 























| j 
Year and | Year and | United United 
month Kingdom | States || month | Kingdom | States 
1939 | | Agwust ....... 138.9 | 105. 2 
August 19... ._.- | 100.6 | 100.0 || September... 134.6 | 108.8 
August 26... __- | 101.5 | 101.1 || October-_--- 134.6 | 114.1 
September------ 110.3 118.2 |} November-_-__--_-| 135. 6 114.9 
October - ------- 113.4 116.8 || December- - } 133. 6 115.7 
November..---- 120. 0 115.7 
December..____. 126. 8 119.5 | 1941 | 
| January.__._--- 133. 8 | 118.7 
1940 | | February -_----- 134.5 118.7 
ee | 129.6 | 116.2 March... 137.0 126. 6 
February-.------- 132. 4 115.9 |} April......_. 137.5 128.5 
March _......--- 132.8 113.6 || May-_-.-- ont 136.3 133. 5 
La 134.0 | 117.0 || June____- : 136, 2 137.5 
_ as 137.6 | 110.5 || July....-- : 136. 4 137.8 
DR ig. cis cee 137.7 | 7e.3 1) Beeee........... 136. 4 142. 1 
iit oration cas 138. 2 106.8 || September. | 136.7 | 143.8 





Source: Bank of England Statistical Summary. The items included are identical 
for the United States index and the United Kingdom index, except that the former 
includes coffee instead of tea. The other 14 items are wheat, maize, sugar, beef, cotton- 
seed oil, pig iron, copper, lead, tin, cotton, wool tops, hides, linseed, and rubber. 


While it appears likely that the immediate cause of 
the initial rapid increase in British wholesale prices 
was the increase in prices of imported goods, resulting 
from higher world prices, foreign exchange depreciation, 
and increased shipping cosis, these factors are not all 
“recurring,”’ and therefore do not account for the sub- 
sequent British price rise. During 1940, the Board of 
Trade’s general wholesale price index advanced an 
additional 19 percent, while the cost-of-living index 
rose about 11 percent. 

Import Price Advances Insignificant in 1940. 

World prices of basic raw materials did not rise 
appreciably during 1940. The British section of The 
Bank of England’s index of 15 basic commodity prices 
rose about 5 percent, while the index for the United 
States fell about 3 percent during the same period. 








5 “Wartime Control of Ocean Freight Rates in Foreign Trade,” A. E. Sanderson, 
Transportation Division, Department of Commerce, 1940. Trade Promotion Series, 
No. 212. 


12 SURVEY OF CURRENT BUSINESS 





December 194] 


England cannot, of course, control world prices of 
basic commodities, but it has stabilized many import 
prices through long-term contracts with the sterling- 
area countries. In 1939 the British government agreed 
to buy the entire New Zealand-Australian wool clip for 
the duration of the war and 1 year thereafter at fixed 
prices, subject to negotiation each year. Bacon and 
cheese are bought from Canada at fixed prices a little 
under the market prices. Dried fruit is bought from 
the Union of South Africa, in lump-sum purchases. In 
some cases the Dominion governments sell these goods 
to England at lower prices than the producers receive. 
Figure 7.—Indexes of Cost of Living, End of the Month, in 

the United Kingdom 

AUGUST 31, 1939 = 100 
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by the Ministry of Labour, London. 


Shortly after the outbreak of war, Great Britain con- 
tracted to buy the whole of the surplus stocks of copper, 
refined zine, and lead of Australia, 80 percent of the cop- 
per and about 90 percent of the aluminum produced by 
Canada, and large amounts of the Rhodesian copper 
—all at pre-war prices. By these contracts, the Empire 
producers were assured a market and shipping facilities, 
and Great Britain was assured supplies at stable prices.‘ 

Foreign exchange rates did not contribute signifi- 
cantly to the 1940 British price rise, for the official 
rate of $4.025-$4.035 was not reduced during the year. 

Shipping and insurance costs, however, continued to 
increase. In January 1940 war surcharges on cargo 
insurance were imposed upon all shipments within the 
combat zone. On January 1, 1940, the war risk in- 
surance rates on cargoes to west coast United Kingdom 
ports from most North and South American points 
was 5 percent of their insured value; the rate was raised 
to 10 percent in September. On March 1, 1940, a new 
schedule of rates for government leases of requisitioned 
ships became effective, with higher rates than those 
previously specified. At the close of the year a 15-per- 
cent increase in in-bound shipping freight rates was 
put into effect by the Ministry of Shipping.® 





4 See Backman, Jules, and Fishman, Leo, “British War-Time Control of Copper, 
Lead and Zine,’”’ Quarterly Journal of Economics, February 1941; Ogdon, Montell, 
“Some Objectives and Problems of Price Control” Foreign Agriculture, July 1941; 
also ‘‘Foreign Commerce Weekly,”’ July 12, 1941, p. 18. 

§ Foreign Commerce Weekly, November 9, 1940. 











December 1941 


Additional evidence that the rise in shipping costs 
was a contributing factor to British price advances in 
1940 is found in the fact that the subindex for foods 
in the Bank of England’s index of basic commodity 
prices in the United Kingdom continued to rise while 
actual quotations on a number of important foods in 
their country of origin were falling. Internal factors, 
including Government control, may have affected the 
British prices, but since the index is composed largely 
of imported goods, at wholesale prices, it is likely that 
the rise in shipping costs was an important factor in 
the increased spread between prices in Great Britain 
and prices in the country of origin. 

The rise in shipping costs does not alone, however, 
account for the entire rise in prices in 1940. Evidence 
that the continuing price advance stemmed, in the 
main, from some other source was present in the 
climbing price quotations for purely domestic goods: 
For example, coal prices increased about 15 percent 
during 1940. 

As suggested previously, the reason for these price 
increases lay in the increase in demand for goods 
relative to the supply. 


Decreased Civilian Supplies 


The total supply of goods available in the United 
Kingdom has undoubtedly increased, despite the re- 
duction in many imports and the growth of the armed 
forces. Supplies available for consumers, however, 
have decreased. Although output statistics are no 
longer made public, competent observers estimate the 
increase in total production at from 5 to 10 percent.® 
The total supply of steel is estimated to be greater 
than at any time before the war.’ Securing adequate 
supplies for the war effort and for the maintenance of 
the civilian population is the basic need, to which 
financial control is merely a camp follower. Examined 
from the standpoint of price control, however, in- 
creasing supply is one method of limiting price increases. 

Heavier imports afford one source of expanded sup- 
plies. Contracts with the countries of the sterling area, 
mentioned above, have been of extreme importance in 
assuring much of the needed foodstuffs and raw mate- 
rial, at least at their source. Lend-lease aid to be men- 
tioned later, did not, of course, constitute a factor in the 
supply situation in 1940. 

England has also made great efforts to increase 
domestic production. The Ministry of Food has sub- 
sidized domestic agricultural production by buying the 
entire output at high prices, and taking a loss on resale 
to distributors.2 Food acreage has been increased by 
ploughing 3,750,000 acres and by bringing 100,000- 
150,000 acres of submarginal land into production. 





6 Kaldor, N., **The White Paper on National Income,” Economic Journal, June- 
September 1941; Pigou, A. C., “War Finance and Inflation,” Economie Journat, 
December 1940. 

1 Economist, August 23, 1941. 

§ Ogdon, op. cit. 
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(The cultivated area in the United Kingdom in 1939 was 
60,300,000 acres.) 

Notwithstanding the expansion of over-all output, 
it has been necessary to make substantial reductions in 
the supplies of goods available for the civilian markets. 
This has been effected through Government ownership 
of raw materials, control of food by the Ministry of 
Food, and the operation of Limitation of Supplies 
Orders. 

Limitation of Supplies Orders. 

The Limitation of Supplies Orders restrict manufac- 
turers and wholesalers of most non-food consumers’ 
goods in their sales to retailers. The purpose of these 
orders, which are issued by the Board of Trade, is to 
divert resources from the production of goods for 
domestic consumption to production for war purposes 
and that part of the export trade necessary to obtain 
needed exchange abroad. In this sense, the orders per- 
form a function similar to that of the priorities 
mechanism in this country. 

The first general order, issued in June 1940, restricted 
sales to retailers for the period June 6—~November 30, 
1940, to two-thirds of the value of such goods supplied 
in the base period of 6 months ending November 30, 
1939.° The products covered included: clothing, toys, 
musical instruments, office appliances, cosmetics and 
toilet preparations, carpeting, pottery, luggage, cameras, 
jewelry, vacuum cleaners, refrigerators, washing ma- 5 
chines, wringers, lawn mowers, dish washers, metal 
furniture, furniture made of cane or wicker, mattresses, 
and other household goods. 

A new Order, effective December 1, 1940, added 
many goods to the controlled list, sharply reduced 
quotas, and set up a new base period, December 1, 
1939, to May 31, 1940.” 

Some of the quotas, as they stood for the period 
June 1-November 30, 1941, are as follows: (the per- 
centage figures represent the percentage of sales in the 
base period that may now be supplied) mattresses, 
carpets, saucepans, razor blades, fibre suitcases, 50 
percent; pottery, 40 percent; luggage, wicker or cane 
furniture, 33% percent; glassware, 26% percent; metal 
furniture, cutlery, pots and pans, cameras, radios, 


| gramaphones, electric appliances, refrigerators, vacuum 


cleaners, fans, mowers, washers, 25 percent. 

It should be observed that these quotas are in terms 
of money values of goods. In view of the rise in prices, 
the limitation on physical volume is larger than these 
figures indicate. 

Limitation of textile sales in the home market was 
accomplished through separate Limitation of Supplies 
Orders. For the period April 1 to September 1941, 
the permitted quotas were, for rayon, 40 percent of the 
sales in the period April 1 to September 30, 1939, and 

* Limitation of Supplies (Miscellaneous) (No. 5) Order, 1940 (S. R. & O. 1940, 


No. 2031). 
10 Limitation of Supplies (Miscellaneous) (No. 5) Order, 1940 (S. R. & O. 1940, 


No. 2031). 
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for cotton, linen, and silk, 20 percent. The quantity 
of textile output and sales is now controlled largely 
through a clothing rationing system, the Limitation of 
Supplies Orders having been modified to exempt cloth- 
ing wholesalers from restriction and to free manufac- 
turers from quota limitations on garments and house- 
hold goods. 

Certain items may not be produced at all for the 
domestic market, e. g., automobiles, wooden furniture 
and silk stockings. 

As a result of these various restrictions, the physical 
volume of sales decreased about 20 percent between 
the beginning of the war and the first quarter of 1941 


(fig. 8). 
Figure 8.—Indexes of Real Civilian Consumption in Great 
Britain, Adjusted for Seasonal Variations 
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1 Includes some items not shown separately on this chart. 
Source: G. D. N. Worswick in the Bulletin of the Institute of Statistics, Oxford. 


The volume of food consumption fell about 13 per- 
cent. It should be remembered that about 3 million 
persons were withdrawn from the civilian population 
to the armed forces. Allowing for a 5 to 7 percent 
decline in civilian population, it may be calculated 
that civilian consumption per head fell about 13 per- 
cent for all goods, 8 percent (as a minimum) for food, 
and 35 percent for clothing." 

By the summer of 1941, the volume of goods (other 
than food) available for sale to consumers has decreased 
50 percent, according to an estimate of the Henderson 
Committee on Retail Trade.’? This estimate appears 
high, in view of the sales data presented in figure 3. 
While the Henderson Committee did not explain the 
basis of its estimate, it stated that the full effect of the 
reduction has not yet been felt in retail sales because 
of the existence of a “cushion” of accumulated stocks, 
now rapidly diminishing. 

Stocks are estimated to have been reduced at an 
annual rate of about 17 percent during the first half of 

"1 Worswick, G. D. N., “‘Turn-over and Population Movements,” Institute of 
Statistics, Oxford, Bulletin, vol. 3, n. 10, July 19, 1941. Another estimate, however, 
is that civilian consumption per head fell 10 percent for all goods and 15 percent for 
food, in the first year of war. See Maizels, Alfred, “Consumption, Investment, and 


National Expenditure in War Time,” Economica, May 1941. 
1%? Board of Trade Journal, August 9, 1941. 
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the second year of war.'® Reduction of stocks has, of 
course, been a factor retarding price advances. Qut- 
put of consumers’ goods decreased so much, however, 
that a net decrease in the physical volume of goods 
available for sale resulted, with consequent effects on 
the level of prices. 


Increased Demand 


The chief inflationary force in Great Britain, as in 
this country, has been the rapid expansion of Govern- 
ment expenditure. Goverment expenditure would not 
raise prices if it were accompanied by an equivalent 
decrease in civilian expenditure, e. ¢., if it were financed 
entirely by taxation, or if it were accompanied by a 
proportionate increase in production. Unless appro- 
priate steps are taken to bring about decreased con- 
sumer spending, however, such spending is actually 
increased. Government monetary expenditures must 
become income to private individuals and companies, 
thus increasing their effective demand. If excess plant 
and labor are available for an adequate expansion of 
output, this increase in purchasing power need not 
result in increased prices. One of the principal dis- 
tinctions between the British situation and that of the 
United States has thus far been the relatively greater 
unused capacity of this country, making it possible to 
reduce the pressure on prices by achieving an over-all 
expansion of supplies. 

The Government might ensure a decrease in civilian 
expenditure by taking up the necessary purchasing 
power by taxation. Since this is not expedient politi- 
cally, wartime governmental policy usually involves an 
attempt to absorb a portion of civilian purchasing 
power by borrowing. Inevitably, real personal con- 
sumption must be reduced by the amount by which 
the increase in Government consumption exceeds the 
expansion of total supplies. If the necessary decline 
in consumption is not secured by taxation and savings, 
it will be brought about by rising prices, as the Govern- 
ment bids away the resources it requires. 

The problem of preventing this price rise is different 
from the purely budgetary problem of the Government. 
The Government must balance its expenditure in some 
way. It can do this by taxation, borrowing, or issuing 
fiduciary money. But the borrowing could be from 
banks, and represent an increase in credit rather than 
real savings. This answers the Government budget 
problem, but does not solve the problem of preventing 
inflation. To prevent inflation it is necessary that 
Government borrowing represent “real savings,” 1. @., 
a reduction in total civilian consumption. 

The inflationary gap is the difference between the 
volume of purchasing power in the hands of the civilian 
population and the sum of the goods and services 
available, valued at existing prices. If such a gap 


13 Kaldor, op. cit. 
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exists, it represents the amount by which taxation or | ters of 1940. The remainder of the Government ex- 
savings or the supply of goods must be increased in | penditure was covered by borrowing, in some form. 
The figure (and table 3 which presents the data upon 
which the figure is based) indicates that the Government 
has been taking an increasing share of the total national 
income—from 18 percent in 1938 to 47 percent in the 
fourth quarter of 1940.4 The share of Government 
expenditure (on goods and services) covered by Govern- 
ment revenue decreased from 104 percent in 1938 to 
30 percent in the fourth quarter of 1940. 

In summarizing the fiscal experience of the first 18 
months of war, the Government figured the relationship 
of its purely budgetary accounts to the national econ- 

ir Gameeure omy. (See table 4.) Governmental expenditures in 
hbo of weenie aientbee’ | the first 18 months of the war (September 1, 1939, to 
SSS. — = | February 1941) totaled £4,671 million. Revenue (in- 


order to avoid inflation. 
Government Finance, to April 1941. 

The first war budget, revising the original estimates 
for the year ended March 31, 1940, was presented three 
weeks after the outbreak of war. Expenditure was 
estimated at £1,933 million as compared with £1,285 
million, the figure in the original budget for that year. 
Actual expenditure for the fiscal year, which included 
seven months of war, was only £1,810 million (exclud- 
ing payment to Sinking Funds). (See table 2.) 





Table 2.— British Government Revenue and Expenditures 


Year and quarter Expend- Revenue | Deficit | cluding extra-budgetary receipts and proceeds from the 
_—--— - -—— | sale of Exchange Equalization Funds) totaled £2,576 
Mat October-December a ” ate | million, leaving a “deficit’”’ of £2,095 million which was 
eT ane po = 42 | financed by borrowing. Where did this £2,095 million 
July-September ug a8 | come from? 
iy a 1. 189 oe 33 | As shown in table 4, the Government estimated that 
foie Beprombes ia yr i*) | £1,021 million came from sale of assets in foreign coun- 
it ac ental Bana: | tries, (in addition to the £388 million that the Govern- 
ip Jae 40s a.aeg | Ment directly realized from the sale of pre-war resources 
1942 (Ist 6 months) 2, 


” 7 14498 | of the Exchange Equalization Fund), £120 million 
~~ | from increase of funds held against taxes accrued but 
not yet due, £403 million from net debt retirement of 
During 1940 governmental expenditures mounted | jnstitutions, local authorities, and companies, and £300 
rapidly, sustaining the price advances that had started | million from reinvestment of domestic capital. The 
in the early months of the war. The second war budg- | balance, £640 million (a residual amount), was assumed 
et, presented in April 1940, estimated expenditure for | to represent personal savings. 
1940-41 at £2,667 million, which represented an in- The fact that the accounts balance does not prove 
crease of only about 10 percent over the rate of expendi- | the absence of an inflationary impetus from public 
ture then attained. The inadequacy of this estimate | spending, for the national accounts will always balance. 
was realized after the fall of France; a supplementary | “Inflation” does not appear as one of the accounts, but 
budget presented on July 23 increased the expenditure - ar a 
- a ae ~ ‘ 14 The national income figure used in this calculation (column 4 in table 3) is a gross 
estimate to £3,467 million. Actual expenditures 1IN- | figure, equalling the total of Government expenditure and personal expenditure 


creased from £1 S810 million in 1939-40 to £3 867 (columns 5and 7). Civilians and the Government, together, were able to spend more 

Pah P than the income derived from current production of goods and services (column 1) 

million in 1940-41. because of drawing upon foreign and domestic capital. Indirect taxes (column 3) 

Ficure i) shows t he percent of Government expendi- must be added to net national income and draft on capital in order to secure a figure 

- . : ; a for gross national] income equal to the total amount spent, because expenditures are 
ture co vered by taxa t 10n In 1 938 and In the four quar- at market prices, which include these taxes. 


Source: Bank of England Statistical Summary. 








Table 3.—Distribution of the British National Income 





{Millions of pounds sterling] 























l 2 3 4 | 5 6 7 8 4 10 
ee Percent of 
Year and quarter Net Net draft Indireet Bn — of | Government — of | Government 
national in- on foreign teens wand income Personal national expenditures | national Government | revenue to 
come (before | anddomestic  “"*°s ® (i+24+3— |e*Penditures; ‘income | (omgoods | ‘income revenue | Government 
direct taxes) caitpal ie Leh | | “gs and services) | “ | expenditures 
5+7) (5+4) (7+4) | (9+7) 
| : 
_ eee eee ev eel SNM Ie © Se Seas | - 
1938 4,415 —210 643 4, 848 3, 997 82 849 18 885 | 104 
1940 5, 586 949 868 7, 403 4, 303 58 3, 100 | 42 1, 257 | 41 
1940: 
Rens 1, 286 102 193 1, 581 1, 023 65 558 | 35 | 505 90 
i... ; 1, 399 118 205 1,712 1,076 62 646 | 38 | 188 | 29 
III... 1, 450 294 227 1, 971 1; 084 55 887 | 45 | 264 | 30 
|. Saas 1, 451 435 243 2, 129 | 1, 120 53 1,009 | 47 300 | 30 





Source: Adapted from the White Paper, ‘An Analysis of the Sources of War Finance and an Estimate of the National Income and Expenditures in 1938 and 1940.” 
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swells the ‘‘savings’” items. Only such savings as 
represent decreased consumption properly fill in the 
inflationary gap. Although personal savings at the rate 
of £640 million a year were important in preventing 
prices from going even higher than they did, these 
savings did not represent a reduction in monetary 
demand for goods, but resulted from an expansion of 
bank credit; personal savings amounted to only £150 
million in 1938." 

In fact, it is known that credit was expanding rapidly; 
by the end of December 1940, total bank deposits were 
25 percent above the prewar averages; current account 
deposits were up 40 percent. (caused mostly by bank 
loans to Government). In the fiscal year 1940-41 bank 
credit was created to an average extent of about £33 
million a month, and lent to the government. At the 
same time, notes in circulation increased about 10 
percent.’® (See fig. 10.) 

Table 4.—Offsets to Government Expenditure, United 

Kingdom 


[Millions of pounds sterling] 








— 
| . ‘ | 
| 6 months, Septem- | §# 








ber 1940 to 
| February 1941 | First 18 
Item | Amos |————_— = —_— 
| ol war 
| 1940 | Actual Annual 
figures rate 
Total Government expenditure_- we 2, 597 2, 074 4, 148 | 4, 671 
Offsets: 
FEE Le eT TT 1, 148 | 837 1, 674 1, 985 
Draft on external capital _- ieee 542 | 479 958 | 1,021 
Draft on domestic capital _- ------| 60 | 240 480 | 300 
Extra-budgeting receipts__-___-_---- 113 | 90 180 | 203 
Increase of tax accounts ----_---- | 140 —20 —40 120 
Savings of local een, institu- | 
tions, and eal E 272 131 262 403 
Personal savings - a nce deen ass 320 320 640 640 
IBook news 2, 595 2,077 4, 154 4, 672 


Source: Adapted by the Economist (Apr. 12, 1941) from figures given in the White 
Paper. 





From this evidence, coupled with a price advance 
that did not consist solely of higher prices for imports, 
it may be concluded that the Government’s fiscal pro- 
gram resulted in some measure of inflation during 1940. 
Despite the taxation and borrowing with which the 
Government balanced its budgetary accounts, private 
individuals were left with sufficient purchasing power 
for personal expenditures of £4,303 million in 1940, an 
increase of about 8 percent over expenditures in 1938. 
The volume of consumer’s goods upon which this in- 
creased purchasing power was spent certainly was 
smaller in 1940 than in 1938, probably by 5 to 10 per- 
cent.” Real savings and taxes were not increased 
sufficiently to cause a reduction in personal monetary 
expenditures appropriate to the reduction in volume of 
consumer goods, with the result that prices increased. 

15 Economist, April 12, 1941. 
6 Economist, June 21, 1941. 
17 Similarly, it can be calculated that total national monetary income, spent by 


Government and private individuals, increased 20 to 25 percent in the first year of 
the war, while total production increased only 5 to 10 percent. Cf. Pigou, op. cit. 








December 194] 


The Current British Budget. 


The budget of April 1940 sets out the fiscal plans for 
the ensuing year. Total expenditures are estimated at 
£4,207 million. ‘Domestic’ expenditure (expendi- 
ture to be financed out of domestic sources) is estimated 
at £3,700 million (as compared with £2,055 million for 
the first year of war, and an annual rate of £3,190 
million in the first half of the second year). Offsets of 
£3,158 million are contemplated; this includes revenue 
of £1,636 million and other offsets (including extra- 
budgetary receipts and borrowing from personal say- 


Figure 9.—Distribution of the Gross National Income in the 
United Kingdom 
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ings) of £1,522 million. A gap of £542 million is left, 
which the Chancellor proposed to close by new taxes 
raising £252 million, and by additional personal savings 
of £200—£300 million. It is the task of the National 
Savings Committee to achieve the necessary stimula- 
tion of savings. Because of lend-lease aid, which is not 
included in the above figues, the budgetary problem is 
considerably lessened. Budgeted expenditures are only 
16 percent over those of the first half of the second year 
of war. Since lend-lease goods enter the British"”econ- 
omy without any corresponding flow of purchasing 
power into the market, the task of absorbing purchas- 
ing power through savings and taxes is lightened. 

The additional taxes that are necessary will be raised 
by increasing the basic income tax rate from 42.5 percent 
to 50 percent (up to 10s. in the pound). The reduced 
rate applying to the first £165 ($660) of taxable in- 
come was raised from 25 percent to 32.5 percent. The 
exemption limit was lowered from £120 to £110 ($480 
to $440). The personal allowance of single taxpayers 
was lowered from £100 to £80 ($400 to $320), and 
married taxpayers from £170 to £140 ($680 to $560). 
The earned income allowance was reduced from \ of 
earned income (with a maximum of £250) to 4%» (with 
a maximum of £150). 

The increase in taxes resulting from the reduction in 
personal allowances and earned income allowances 1s 


put into Postal Savings, to be returned after the war 
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(up to £65). This feature was obtained as an incident 
of tax collection, after it was rejected in 1940 when 
described as ‘‘compulsory savings” or “‘deferred pay.” 
This compulsory savings feature will yield only £54 
million in the current year, or £125 million in the full 
year—much less than was proposed by the Keynes plan 
of compulsory savings.’® In like fashion, 20 percent of 
the 100 percent excess-profits tax will be returned after 
the war, for reconstruction purposes. 

Actual Fiscal Results in 1941. 

Expenditures may well have been underestimated in 
the budget. Already, expenditures (from April to 
September 30, 1941) have been £2,236 million, or at 
an annual rate of £4,472 million as opposed to the esti- 
mate for the year of £4,207 million.’® (See table 2.) 
Revenue, however, is ahead of the usual percentage of 
total estimated annual revenue; to September 30 it has 
been £737.5 million, or at a yearly rate of £1,475 mil- 
lion. In the first half of the current fiscal year, 41 
percent of total estimated annual revenue has been 
received as compared with only 32 percent in the cor- 
responding period last year. Revenue to date covers 
33 percent of expenditure, while last year in the same 
period it covered only 29 percent. 

The proportion of total expenditure met by ordinary 
revenue fell to 31 percent in September, as compared 
with 40.8 percent in August, while receipts from savings 
issues, large and small, dropped sharply after the heavy 
purchases of 24 percent National War Bonds in the 
week before their suspension on August 14. As a re- 
sult, the total from savings issues yielded only 17 per- 
cent of total expenditures in September as compared 
with 36 percent in August. It was necessary, there- 
fore, for the Exchequer to resort to the largest monthly 
increase ever recorded in the Floating Debt, financing 
in this manner 50 percent of total expenditure during 
the month, as compared with only 15 percent thus 
financed in August. 

Bank credit is still increasing, as shown in figure 10. 
Deposits of London Clearing Banks increased about 
13 percent during 1941, to September. Note circula- 
tion increased about 11 percent in the same period. 

Despite the inflationary implications of rising ex- 
penditures, an increase in the Floating Debt, and an 
increase in bank deposits and note circulation, prices 
have been relatively stable in 1941. Wholesale prices 
rose only 3 percent through September, while the cost 
of living increased 1 percent. One reason for this is 
the Government expenditure of £100 million a year on 
subsidies, chiefly for food items. In respect to fiscal 
causes, however, the reason appears to be that the in- 
crease in bank credit has not as yet had its full effect on 
the demand for goods. Aggregate clearings in ten pro- 
vincial banks increased only 2.4 percent in the period 

18“The British Budget, 1941-42,’’ Foreign Commerce Weekly, July 12, 1941. 

19 Lend-Lease expenditures are not included in these figures. 
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January 1—September 13, 1941, compared with the 
same period in the previous year. 

The voluntary limitation on spending that is reflected 
in these figures may be accounted for by an increased 
desire for liquidity, by patriotic response to “buy less’’ 
vampaigns, and by the fact that it is becoming more 
difficult to spend, because of rationing. From the 
standpoint of avoiding inflation, it is just as efficacious 
for people to hold funds as to relinquish them to the 
government in taxes or loans. The only danger is 
that purchasing power retained in the hands of the 
public might come into the market at any time. 


Figure 10.—Bank Deposits, Note Circulation, and Average 
Weekly Wages in the United Kingdom 
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Control of Demand by Rationing. 


Rationing tends to retard price advances by limiting 
the quantity of goods that may be demanded to the 
quantity available for sale. Increased price offers will 
not secure for a buyer more than his allotted share of a 
rationed good, hence the process of bidding up prices is 
minimized. Rationing by physical units cannot pre- 
vent price rises, when money incomes are expanding, 
but it can retard them.*® One of the reasons that the 
unabsorbed excess of purchasing power has not exer- 
cised its full force to raise prices in 1941 is that Great 
Britain has been extending its rationing system. 


The Rise in Wages 


A general increase in wages is an indirect cause of 
general price rises, operating through the direct causes 


20 The effects of rationing ou prices are complex. The degree of monopoly is signifi- 
cant, for a monopolist may secure higher prices by restricting the supply, even under 
arationing system. His most profitable price would not typically be so high under 
rationing, however, for units (in excess of the ration) that might be demanded at high 
prices by some buyers cannut be sold to them, hence under rationing a lower price 
must be set in order to sell a given quantity of goods. The degree of homogeneity of 
the product is also a relevant factor. When the rationing is by physical units (as as- 
sumed in the case above), there is a tendency for a relative increase in the demand for 
the higher-quality varieties. Where rationing is by value, e. g., in the case of meat 
in Great Britain, there is increased demand for the lower-priced varieties. In the case 
of rationing by value, the government may exercise considerable control over prices 
by adjusting the total monetary expenditure on the good to the available supply. 
Consideration is being given in Great Britain to a rationing plan that would control 
the general price level by limiting the total amount of money that a person could 
spend on all goods, while permitting greater freedom in the choice of goods. See M. 
Kalecki, ‘‘General Rationing,’ Institute of Statistics, Oxford, Bulletin, Vol. 3, No. 1. 
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discussed above. In Great Britain higher wages con- 
stitute a basis for higher permitted prices for commodi- 
ties under price control. Government expenditures are 
increased by these higher prices, and under the British 
tax system it becomes more difficult for the Government 
to “soak up” the increased purchasing power. An 
advance in profits can be recaptured by the excess- 
profits tax, but an increase in wages may largely be 
“free”? purchasing power, for direct taxes take only a 
small proportion of incomes in the lower brackets. 

Although the wage rates of some 2% million workers 
are linked by contract to the cost-of-living index, British 
wages in general have not increased in proportion to the 
increase in prices. Professor Bowley’s index of average 
weekly wage rates has risen about 20 percent from 
August 1939 to July 1941 (fig. 10). In the same period 
the cost-of-living index rose about 30 percent. Average 
earnings of labor increased more than wage rates because 
of an increase in the number of hours worked. Even 
earnings, however, have not kept pace with the increase 
in cost of living.” 

The Government White Paper on finance” reports 
that labor’s share of the national income (before direct 
taxes) increased from 41 percent in 1938 to 44% percent 
in 1940. Pay of the armed forces was included as wages 
in this calculation. Excluding such pay, labor’s share 
of the national income dropped from 41 percent to 40 
percent, while profits and interest (before direct taxes) 
increased from 27 percent of the national income to 
29 percent.” 

In July 1941 the Government issued a White Paper 
stating the position that an attempt by labor to main- 
tain real income unchanged through wage advances is 
doomed to defeat, as consumption must decrease with 
an increased share of the national income being diverted 
to the war aim. Increased wages, it was pointed out, 
must in these circumstances be matched by a rise in 
prices, resulting in an upward wage-price spiral.” 

The Government suggestion for voluntary stabiliza- 
tion of wages through negotiation by joint voluntary 
councils met with a negative response from the Trades 
Union Congress, which stands opposed to wage stabili- 
zation. To meet the inflationary dangers pointed out 
in the White Paper, the General Council of the Trades 
Union Congress urges an extension of rationing and 
direct price control, as well as the stimulation of 
maximum savings. 


Results of Efforts To Control the General 
Price Level 


As a result of the various indirect controls discussed 


#1 J. L. Nicholson, ““The Trend of Wages,” Institute of Statistics, Oxford, Bulletin, 
Vol. 3, No. 11, August 9, 1941. 

%2“‘An Analysis of the Sources of War Finance and an Estimate of the National 
Income and Expenditure in 1938 and 1940.” 

% Kaldor, op. cit. 

% “Price Stabilization and Industria] Policy,’”? Cmd. 6294, July 1941. 
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above, and of subsidies and direct price control, the 
official price indexes in Great Britain have leveled off. 
In the United States, from January to September 1941, 
wholesale prices advanced about 13 percent, and the 
cost of living rose about 7 percent. The comparison 
is not very meaningful, of course, because rationing 
and the shortage of supply restrict British consumers 
in their purchases of the more important items.” 

The chief causes of the rapid increases in the price 
indexes in the early months of the war have been 
reasonably well controlled by purchase contracts with 
the sterling area countries, stabilization of the foreign 
exchange rates, and requisition of British vessels. The 
further substantial price advances in 1940 were caused 
primarily by a decrease in civilian supplies and an in- 
crease in purchasing power. Efforts have been made to 
augment supplies by increasing domestic production 
and by heavier imports from the sterling area countries 
and the United States. The lend-lease program 
has removed the financial and legal obstacles to secur- 
ing supplies from the United States, and while actual 
receipts in the United Kingdom have not been large 
(with the exception of protein foodstuffs), there is no 
question but lend-lease aid will be of great significance 
in respect to future supplies. The effect of lend-lease 
aid in retarding British price advances is especially 
important in that it provides for a substantial volume 
of consumers’ goods and war material without an in- 
crease in the amount of purchasing power in the 
market. 

The increase in money incomes resulting from in- 
creased expenditures of the Government has to some 
extent been offset by heavier taxes and increased 
savings, but it appears that some inflationary gap may 
yet remain. The excess of expenditure over the budget 
estimates and over revenue continues to mount, and a 
decreasing proportion of this deficit is financed by 
drawing directly on personal savings. Consequently, 
bank credit continues to expand. The stability of bank 
clearings, however, indicates that the expansion of bank 
deposits has not resulted in a corresponding increase in 
active spending. 

The Government’s efforts to stabilize prices are 
especially directed at the staple items that for the most 
part are those that comprise the cost-of-living index, 
because demands for wage increases are related to the 
movements of this index. To the extent that the 
various indirect controls discussed above may prove in- 
adequate for the task, it may be expected that greater 
emphasis will be placed upon the use of subsidies, 
rationing, and direct price control. 

% The value of the British indexes as measures of change under present conditions 
is limited, since their weighting is based on pre-war conditions, and they do not reflect 
the radical alterations in the relative supplies of different commodities and changes in 


their quality. Despite these shortcomings the indexes are useful as an approximate 
measure of the broad movements of prices. 
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Capital Expenditures in Selected Manufactur- 
ins Industries 


By Lowell J. Chawner 


APITAL expenditures in manufacturing industries 

in the United States since the first World War 
have exhibited wide differences among the separate 
industry groups. These differences in capital outlays 
are conspicuous in the long-time trends and in the 
fluctuations over periods of several years. They are 
not appreciable, however, in the timing of the short- 
run movements, which in many industries exhibit the 
characteristic fluctuations of general business condi- 
tions. 

Technological changes, both in the development of 
new products and in methods of fabrication, appear to 
be especially significant influences in determining the 
volume of capital outlays in individual industries. As 
far as capital expenditures are concerned, the incidence 
of these changes is not general but is upon particular 
industries, processes, and enterprises. 

The following article contains estimates of the annual 
capital expenditures for productive facilities in each of 
six separate groups of manufacturing industries since 
the first World War, together with some comments upon 
the major influences which appear to have been respon- 
sible for the fluctuations in these expenditures over 
that period. The industry groups considered here are 
food and kindred products; textiles and related prod- 
ucts; lumber and lumber products; pulp, paper, and 
allied products; printing, publishing, and allied indus- 
tries; and stone, clay, and glass products. 

A second article scheduled to appear in an early 
issue of the Survey will present estimates of the capital 
expenditures in six other groups of manufacturing indus- 
tries: blast furnace and steel works products, automo- 
biles, airplanes, petroleum products, rubber products, 
and leather and leather products. 

Heretofore, measures of capital expenditures in in- 
dividual groups of manufacturing industries have been 
available only for the year 1939. For that year all 
manufacturing establishments were requested to report 
their capital expenditures as a part of the regular Census 
of Manufactures. 

Data for a few important industrial groups, such as 
chemicals, nonferrous metals, finished iron and steel 
products, and machinery are not presented because 
suitable primary statistics have not been developed 
thus far for estimating the capital expenditures in these 
industries except for the 1939 data reported to the 
Bureau of the Census. 


Review of Capital Expenditures, All Industries, 1915-41. 


The movement of aggregate capital expenditures for 
mantifacturing facilities from 1915 through 1940 was 








discussed in an earlier article. Estimates of these 
expenditures are shown in figure 11. Since they are in 
current dollars, they exhibit wider fluctuations than 
actually occurred in the physical additions to productive 
facilities. 

Few additions were made to manufacturing capital 
facilities in 1914, the expenditures for this purpose hav- 
ing declined substantially from those of 4 or 5 years 
sarlier. In 1915 the prospects for a long war added 
greatly to the requirements for war material, particu- 
larly explosives, artillery, and shells. Largely initiated 


Figure 11.—Estimated Capital Expenditures for Plant and 
Equipment for All Manufacturing Industries 
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by orders from abroad, substantial expenditures (in 
terms of the prices prevailing at that time) were made 
for manufacturing facilities in the United States in 1915 
and 1916, particularly in the iron and steel industries, 

The entrance of the United States into the war in the 
spring of 1917 made necessary a rapid expansion in plant 
and equipment for the production of guns, and ammuni- 
tion, chemicals (powder, synthetic dyes, and basic ma- 
terials, such as nitrates), and naval and merchant 
ships. Plants for the fabrication of many of these prod- 
ucts were practically nonexistent in the United States 
and in other cases had fallen into disrepair as a result 
of inactivity. The tonnage of ships constructed in the 
year ended in June 1915, for example, was lower than 
it had been in any year since 1898. 

Following the armistice in November 1918, there was 
a, brief decline in the rate of manufacturing capital ex- 
pansion. However, a number of factors set the stage 
for a high rate of capital outlays during the immediate 


1 Survey of Current Business, March 1941, “Capital Expenditures for Manufac- 
turing Plant and Equipment,” p.9. References to estimates of expenditures for other 
producers’ goods are given there. 
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post-war years, 1919 and 1920. Among these was a 


need for facilities delayed by the war (especially those 
resulting from the discovery of new products and tech- 
nological processes) and a corporation income tax favor- 
able to the readjustment of manufacturing plants to 
peacetime purposes. 

Also, an active consumer demand, together with high 
profits arising from more rapid advances in finished 
commodity prices than in total manufacturing costs 
tended to encourage capital outlays by many concerns. 
Although expenditures on productive facilities were sub- 
stantial in nearly all industries, they were particularly 
large in automobile manufacturing, rubber working, 
leather working, lumber and lumber products, and tex- 
tiles. 

It is evident from the estimates shown in figure 11 
that the capital expenditures for manufacturing plant 
and equipment. during the two decades following 1920 
exhibit the characteristic short-run fluctuations in gen- 
eral business conditions over this period. Thus, the 
aggregate of such expenditures was relatively high in 
1920, 1923, 1926, 1929, and 1937; and it was relatively 
low in 1921, 1924, 1927, 1932, and 1938. 

As will be noted in the subsequent discussion short- 
run business fluctuations affect capital expenditures in 
nearly all invididual industries, particularly the timing 
of such expenditures. However, other factors, partic- 
larly changes in products and in methods of fabrication, 
and unusual changes in demand for particular products, 
are the more basic underlying conditions which deter- 
mine the volume of capital expenditures over longer 
periods of several years. 

It should be observed conversely that capital ex- 
penditures usually serve as important media through 
which corporate or individual savings reenter the in- 
come stream and thus create a continuing demand for 
commodities and services. Expenditures for con- 
sumers’ durable goods, such as houses and automo- 
biles; for public works; and for inventory accumula- 
tion operate in much the same manner. An expansion 
in the total of such expenditures relative to savings 
tends to increase general economic activity and a con- 
traction operates to bring about decline. 

The expansion and contraction of gross outlays for 
manufacturing facilities thus undoubtedly contributed 
to the general economic fluctuations during the past 
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two decades. However, it is unlikely that the fluctua- 
tions in gross outlays for manufacturing facilities were 
sufficiently large in themselves to dominate the fluctua- 
tions in general economic activity. 

Today, the United States is in the midst of the 
greatest expansion of productive facilities in its his- 
tory.2 A large proportion of these are for the produc- 
tion of arms, armament, or other products required by 
the military services in the United States or in friendly 
nations which we are endeavoring to supply. In fact, 
for the year 1941 more than four-fifths of our total 
capital outlays for manufacturing are required for 
these purposes. 

Capital Expenditures by Industries. 

During the 23 years since the first World War, 
capital expenditures in the various manufacturing in- 
dustries have experienced marked differences, both in 
their fluctuations and long-time trends. One of the 
12 industry groups for which separate estimates have 
been made, experienced its largest capital outlays in 
1919; 3 re aloud a peak in 1920, 1 in 1925, 2 in 1928, 
2 in 1937, 1 in 1940, and 2 in 1941. Every group, “a 
the single exception of petroleum refining, experienced 
its lowest capital expenditure in 1932 or 1933. 

Plant additions in most industries immediately in- 
fluenced by the defense program, such as nonferrous 
metals, shipbuilding, airplane motors and parts, and 
chemicals (including explosives) are clearly larger in 
1941 than in any previous year, although detailed esti- 
mates are not available for all of these industry groups 
in all years. These and other differences in capital 
expenditures among the various industry groups may 
be observed by a comparison of the accompanying 
charts (figs. 12-17). 

The industry groups presented in table 1 follow rather 
closely the classifications used by the Bureau of the 
Census over most of this period. In some cases they 
are too comprehensive to be entirely satisfactory for 
purposes of analyzing fluctuations in capital expendi- 
tures, but in this regard are subject to the limitations 
of the available primary statistics used in their compila- 
tion. 

The consolidation of stone, clay, and glass industries 
into a single group, for example, yields data on capital 


2See the article, The New Defense Facilities, Survey of Current Business, p. 10, 
November 1941. 


Table 1.—Capital Expenditures for Plant and Equipment in Selected Groups of Manufacturing Industries, 1919-40! 
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Industry group 10191 1920 | 1921 | 1922 102 1924 | 1925 | 1926 | 1927 | 192 8 | 1929 | 901 1931 | 108 1933 1934 ee 1935 os 10 1936 | 1071 1938 | 1939 | 19402 
| | as } | 
Food and kindred products____----...---------- | 137 | 354 | 214 | 257 | 248 | 234 | 272 | 371 | 343 | 423 | 378 | 267 | 171 | 131 | 207 | 195 | 185 | 268 | 320 | 217 240 | 294 
Textiles and related products.____._____- __...-| 232 | 300 | 183 | 209 | 260 | 182 | 203 | 198 | 212 | 212 | 235 | 130 | 93 | 56 | 79] 101} 89 | 116 | 157 | 91 130 | 130 
Lumber and lumber products-----_-...---.---- | 124 | 159} 71 | 110 | 118 | 105 | 120 | 143 | 94 | x9 104 | 50} 30| 15| 20} 22 | 32 | 47] 62| 43] 61] 80 
Pulp, paper, and allied products___.___- sso ak | 158 | 89} 63| 102| 93] 85| 92| 116 | 129] 137] 110} 54 | 28 | 29] 40] 66 6 | 98 | 183 | 70] 86) 92 
Printing, publishing, and allied industries......| 85 | 113 | 85 | 107 | 124 | 114 | 130 | 129 | 114 | 102} 119} 81 | 52| 30] 27] 41 |: 54] 75] 82| 57] 58 64 
Stone, clay, and glass products_.-....-.-.....--| 95 | 168 | 115 | 130 198 | 157 | 181 | 234 | 202 | 283 | 241) 120) 76) 38} 28) 43 65 | 99 | 99} 68 | 68 | 97 
| | | | | | - | | 








} 





1 Includes establishments engaged in manufacturing only as defined by the Census of Manufactures. 
2 All 1940 figures are preliminary, based upon incomplete data. 


Source: U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce. 
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expenditures which cannot be readily interpreted and 
hence have limited usefulness in the analysis of such 
expenditures. Also, a single estimate for the textile, 
apparel, and related industries group has been necessary 
since available statistics do not make possible the de- 
termination of separate estimates for cotton, woolen, 
and silk textiles, and for apparel. 

The estimates for the pulp and paper industry, and 
the printing and publishing industries are somewhat 
more satisfactory in this regard. This is likewise true 
of several of the series to be published in a subsequent 
article, such as those for automobiles and rubber prod- 
ucts. However, in all cases the estimates have been 
made in the greatest detail possible with available 
statistical materials. 

It is beyond the scope of this article to give an 
extended historical account of the technological and 
economic developments affecting each of the industry 
groups for which estimates of capital expenditures are 
shown in table 1. However, in the following para- 
graphs a few comments are made upon the principal 
changes in demand, new products, methods of fabrica- 
tion, profitability, and other characteristics of the 
various industries which are believed to have a special 
bearing upon the capital expenditures in these industries 
during the past two decades. 

Food and Kindred Products. 

Food processing in a factory rather than on a farm 
or in the household kitchen has been well established 
for nearly three-quarters of a century in the United 
States. Nevertheless, the extent to which foods are 
thus prepared for final consumption has continued to 
increase very substantially in recent years. 

Census statistics disclose no conspicuous change 
(actually a very small decline is indicated) in the rela- 
tive proportion which the physical production in food 
manufacturing establishments has been of the total 
production in all manufacturing since the year 1899, 
but the “value added” in food processing does appear 
to have increased relative to the total for all manufac- 
turing.’ Also in food processing, mechanization has 
increased rapidly during the past two decades. At 
present the portion of the manufacturing effort (meas- 
ured by the value added) which is attributable to the 
use of capital facilities in food processing is larger than 
that in textiles and apparel, leather and leather prod- 
ucts, automobiles, and several other industry groups. 

The fluctuations in the capital outlays made in the 
food and kindred products industries (see fig. 12) are 
attributable in a number of cases to special conditions 
which can be identified. In 1919 and 1920 the rela- 
tively high capital expenditures were due principally to 
additions to flour mills and other grain mills, and to a 
somewhat lesser extent to expansion in confectionery 
and ice-cream plants. The former were greatly influ- 


3 See ‘‘The Output of Manufacturing Industries, 1899-1937,”” p. 74; Solomon Fab- 
ricant; National Bureau of Economic Research, 1940. 
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enced by the unusual demand for wheat flour during 
the first World War and immediate post-war years which 
resulted from the curtailed grain production in Europe 
and the special advantages which the United States had 
over the two other principal sources of supply, Australia 
and Argentina, because of its closer proximity to Europe 
in a period when shipping space was at a premium. 
Many of the capital expenditures in flour milling were 
also prompted by the desire to attain the greater effi- 
ciencies possible in the larger, highly mechanized mills. 
Figure 12.—Estimated Capital Expenditures for Plant and 


Equipment and Index of Production for Food and Kindred 
Products 
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Source: Capital Expenditures for all years and Estimated Production for 1941, 
U.S. Department of Commerce; Production for 1919-40, Board of Governors of the 
Federal Reserve System. 

The expansion in flour-milling facilities in 1919 and 
1920 thus occurred partly in response to abnormal con- 
ditions. Together with the declining consumption of 
wheat flour per capita in the United States, this expan- 
sion left flour millers with productive capacity in excess 
of that necessary at any time during the past two 
decades. 

The particularly large capital outlays during the 
years from 1926 through 1929 reflect changes in the 
packaging of foods for the retail market and the exten- 
sive modernization of food-processing facilities. The 
expenditures for this purpose of approximately 420 
million dollars in 1928 was larger than in any other 
year during the period covered by these estimates. 
Many products, such as sugar, cereals, and baker prod- 
ucts of various kinds, formerly sold in bulk, were 
increasingly prepared for marketing in packaged form. 
New processes, such as the quick freezing of fruits, 
vegetables, and other fresh foods, were introduced 
during this period. The canning of fruits and vegeta- 
bles and the use of refrigeration and air conditioning in 
food-processing plants also expanded greatly. 

Considerable centralization of food processing into 
larger, more efficient plants and a consolidation of many 
concerns into large processing and distributing corpora- 
tions occurred during these years. These changes, 
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together with some increase in the total demand for 
food products during the 1920’s, are believed to be 
largely responsible for the very large capital expendi- 
tures in the latter part of that decade. 

The rise in capital outlays in the food manufacturing 
industry in 1933 and 1934 is attributable very largely 
to extensive expenditures upon breweries and distilleries. 
For purposes of industrial classification, following the 
Census Bureau practices, brewing and distilling of 
alcoholic liquors, as well as the processing and bottling 
of nonalcoholic beverages, are included in the food and 
kindred products groups of industries. 

In 1936 and 1937 the recovery in general business 
was accompanied by sizable capital expenditures for 
baking machinery, bottling machinery of various kinds, 
canning plants (especially for fruit and vegetable 
juices), and plants for the processing of salad dressings 
and similar products. 

New products, increasing mechanization, plant mod- 
ernization, and other technical changes in the food 
industries clearly have been major factors influencing 
the capital expenditures in this industry during the 
past two decades. Also, the greatly increased employ- 
ment of women in gainful pursuits outside of the home, 
which began during the World War, undoubtedly 
stimulated the demand for prepared foods and thus for 
the facilities required in their fabrication. Notwith- 
standing the major influence upon capital expenditures 
of changes in products or process or of advances to 
new high levels of production, it should be observed 
that outlays for these purposes frequently are delayed 
until, in the judgement of individual enterprisers, 
economic conditions warrant the expenditures. 


Textiles and Related Products. 

Spinning and weaving have experienced approxi- 
mately two centuries of active technological change. 
This process, as well as the migration of the textile 
industries, has continued up to the present time. 

During the 1920’s several important developments 
occurred which resulted in substantial capital outlays 
by textile manufacturers in the United States. The 
major change of this character in the cotton textile 
branch was the rapid increase of facilities in the South- 
eastern States, a movement which had been going on 
for many years but which was particularly active 
immediately following the World War. The post-war 
decade also experienced an active growth in plants for 
the manufacture of full-fashioned hosiery and, in the 
latter part of the decade, an expansion of facilities for 
the processing of rayon fabrics. 

Moreover, throughout the past two decades, improve- 
ments have gradually been made in the speed and re- 
liability of operation of spindles and looms in all of 
the textile industries. For example, the cotton proc- 
essed per spindle-hour has increased since 1919 by 
approximately 50 percent for the entire industry in the 
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United States. As a result of these improvements, 
together with multiple-shift operation, the cotton 
actually processed per average active spindle has more 
than doubled since 1919.4 

Keen competition in the textile industries has resulted 
in considerable adoption of this improved machinery 
during the past 20 years. Expenditures upon new 
buildings, however, have been very small since 1929 
with the sole exception of new structures for the manu- 
facturing of fabrics from synthetic fibers. 

Nearly all branches of the textile and apparel in- 
dustries experienced heavy demand, received high 
prices, and had excellent profit records in 1919 and early 
1920.6 These conditions led to very large capital out- 


Figure 13.—Estimated Capital Expenditures for Plant and 
Equipment and Index of Production for Textiles and 
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lays at that time, particularly in 1920, The capital 
expenditures of 300 million dollars for the textile and 
related products industries in that year are the largest 
on record. (See fig. 13.) Late in 1920, the general 
price decline was followed by a reduction in capital 
outlays which extended through the following year. 

The recovery in capital expenditures in 1923 was 
due principally to the expansion of cotton spinning 
and weaving in the Southeastern States, and to some 
expansion in the woolen and worsted mills in New 
England. Some expansion of capital facilities in the 
cotton spinning and weaving industry in the Southern 
States continued until about 1930. The New England 
States, however, have experienced a steady reduction 
of such facilities since 1923. 

Although the physical output of textiles and apparel 


4 See “Cotton from Raw Material to Firnished Product’’, The Cotton Textile 


Institute, 1940. 

5 See Ralph C. Epstein, ‘‘Industrial Profits in the United States,’”’ National Bureau 
of Economic Research, 1934; also Leland Rex Robinson, ‘‘Corporate Earnings on 
Share and Borrowed Capital in Percentages of Gross Income (1918-40),”” Journal of 
the American Statistical Association, June 1941, pp. 253-264. 
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of various types has been well maintained and in the 
aggregate has a slightly rising trend over the past two 
decades, total capital expenditures in this industry 
show a pronounced downward trend over the same 
period (see fig. 13). In the absence of any major 
advance in demand or technology, capital expenditures 
would be expected to remain below the levels attained 
during the early part of the 1920 decade. Today, 
however, many textile research specialists believe 
important developments are in prospect which may have 
a significant influence upon the textile industries in the 
readjustment following the present war. 

The most striking textile development during the 
past two decades has not been in spinning, weaving, and 
converting, or in-the cutting trades, but in the develop- 
ment of new fibers; notably rayon and nylon. For 
purposes of industrial classification, the manufacture of 
these and other synthetic fibers is usually included with 
the chemical industries. Consequently, capital expend- 
itures for this purpose are not included in the totals 
shown in figure 13, but in view of their close relationship 
to the textile industries a brief discussion of this 
expansion is given in the following paragraph. 

Few industrial processes have experienced a more 
rapid growth than rayon fiber manufacturing. In 
1919, approximately 8 million pounds of rayon filament 
yarn were produced in the United States. The cor- 
responding figure in 1930 was 127 million pounds. 
During the intervening years, more than 150 million 
dollars appears to have been spent upon new plant and 
equipment for the fabrication of this fiber. This 
expansion was particularly rapid from 1925 to 1929. 
In 1940, the total production of rayon of all types had 
reached 390 million pounds of filament yarn and 80 
million pounds of staple fiber (a more recent develop- 
ment). 

Thus, in a period of approximately two decades, 
rayon has grown from a practically unknown material 
to one of our major textile fibers. It is important to 
observe, however, that the rapid practical expansion of 
rayon fabrication was preceded by many years of 
experimentation in search of a synthetic textile fiber, 
the earliest patent for the fabrication of a cellulose fiber 
using methods similar to those now followed having 
been awarded in France in 1874. 


Lumber and Lumber Products. 


The lumber and lumber products industries are the 
only major group of manufacturing industries experi- 
encing a declining trend in output since 1899.8 Two 
principal factors tend to account for this: First, in- 
creases in the use of competing materials, especially 
steel, concrete, clay products, and paperboard; second, 
a declining trend in the activity of some of the proc- 
esses which use this material. 

Considerably fewer residential units appear to have 
been built during the last decade than during the 





* Fabricant, op. cit. 
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decade from 1901 to 1910, which was a period of very 
substantial construction activity. Railroad construc- 
tion, which at one time required large quantities of 
lumber, also has declined over the past 40 years. The 
relative importance in the uses of lumber of all types in 
1939 (based upon the number of board feet) has been 
estimated as follows: Construction, 68 percent; boxes 
and crates, 12 percent; railroad structures and rolling 
stock, 7 percent; furniture, automobiles, and other 
industrial uses for further fabrication, 9 percent; and 
exports, 4 percent. 

During the past two decades, capital outlays in the 
lumber and lumber products industries show both a 
declining trend and wide fluctuations. They were 


Figure 14.—Estimated Capital Expenditures for Plant and 
Equipment and Index of Production for Lumber and 
Lumber Products 
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largest in 1920, approximating 160 million dollars, and 
in 1926 were slightly more than 140 million. The sharp 
decline following 1926 which was only slightly inter- 
rupted in 1929, is conspicuous. 

In 1919, lumber production was only slightly more 
than it had been during the preceding year and less than 
in any other year since 1908, and it declined still further 
in 1920. Prices, however, were high and profits un- 
usually large for this industry. This situation appears 
to be largely responsible for the peak capital expendi- 
tures in the lumber and lumber products industry in 
1920. 

The demand for lumber and lumber products during 
the years from 1923 to 1929 was substantially above 
the long-time, declining trend. This was due very 
largely to the residential building boom and to the sub- 
stantial volume of other types of construction through- 
out the entire period from 1923 to 1929. Approxi- 
mately three-fourths of the lumber production during 
this period was used in construction, particularly in 
residential building, which is the principal use for soft- 
wood types of lumber. 

Capital expenditures in the lumber and lumber prod- 
ucts industries were maintained moderately well during 
the 1920 decade, though they experienced a slight de- 
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clining trend. One factor responsible for the moder- 
ately large capital outlays in the decade of the twenties 
was the substantial increase in lumber production in 
the Rocky Mountain and Pacific States. In all other 
parts of the country, lumber production appears to have 
experienced a declining trend. 

Considereble centralization and modernization of 
lumber mills (which account for nearly half of the total 
value added in the lumber and lumber products indus- 
tries) occurred from about 1900 to the World War 
period. Since then, relatively few changes, with the 
possible exception of kiln drying and the preservative 
treatment of lumber, have occurred which have influ- 
enced substantially the capital outlays in this branch 
of the industry. 

On the other hand, technological advance has been 
considerable in furniture manufacturing and plywood 
production, and to some extent in the methods of using 
lumber in construction—such as prefabrication, timber 
connectors and the increased use of power saws. Fol- 
lowing the practical introduction of moisture-resistant 
resin glues in the manufacture of plywood in about 1935, 

_the fabrication of this product has increased rapidly and 
substantial expenditures have been made for productive 
facilities for its manufacture. The production of Doug- 
las fir plywood, the principal type, increased to nearly 
three times the 1929 volume in a period of 10 years. 
Pulp, Paper, and Allied Products. 

The production of pulp and paper products in the 
United States has increased substantially and with only 
one important interruption during the past two decades, 
that of the years 1929-35. Particularly marked in- 
creases have occurred in the production of paperboard. 
Nearly 8 million short tons of paperboard of all types 
will be fabricated in 1941 compared with less than 2 
million tons in 1919. 

The production of wrapping papers also has increased 
from less than 1 million tons in 1919 to 2.3 million tons 
in 1941. Newsprint paper is the only major product 
of this industry whose fabrication in this country has 
decreased since 1919, the largest part (about two-thirds) 
of our domestic requirements in recent years having 
been supplied by imports from Canada. 

The heavy capital expenditures for pulp and paper 
making facilities in 1920 occurred in a year of unusually 
high net earnings for the concerns in this industry and 
were undoubtedly influenced by that situation. A 
steady growth which more than doubled the production 
of all pulp, paper, and allied products from 1921 to 
1929 (see fig. 15) resulted in sizable capital outlays in 
this industry throughout the period, particularly from 
1927 through 1929. 

Total output of pulp and paper products was in mod- 
erately smaller volume for a few years after 1929, but it 
had recovered its previous high by 1935 and continued 
its strong upward trend thereafter. In the following 2 
years very large outlays were made in this industry, 
those of approximately 180 million dollars in 1937 being 
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larger than in any other year. 

This particular expansion in facilities was due pre- 
dominantly to the practical introduction on a large 
scale of methods for utilizing Southern yellow pine in 
in the manufacture of sulfate (kraft) pulp and paper 
products. More recently processes have been de- 
veloped for the manufacture of a new type of newsprint 
from this pulp wood, and in 1939 a large Texas mill was 
constructed for this purpose. 

Although the production of all types of paper and 
allied products has been at record levels for the past 3 
years and many plants are now operating close to full 
capacity, only a moderate expansion in facilities has 
taken place. In 1939 and 1940 this may have been 
influenced by a desire on the part of the concerns in 
this industry to avoid excess capacity at low prices, 
particularly in view of the prospective revival of large 


Figure 15.—Estimated Capital Expenditures for Plant and 
Equipment and Index of Production for Pulp, Paper, and 
Allied Products 
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and 1041, U.&, Department of Commerce; Production for 1923-40, Board of Governors 
of the Federal Reserve System. 

pulp imports from Scandinavian countries after the war. 
Today, difficulties in securing machinery and some 
essential raw materials, prevent any major enlargement 
of facilities. 

Printing, Publishing, and Allied Industries. 

The production of newspapers, periodicals, books, and 
similar printed products increased steadily from 1921 
to 1929. This fact tends to account for the sustained cap- 
ital expenditures in this industry during the 1920 decade. 

In the following decade, however, onlv 2 years, 1937 
and 1939, experienced a production in this industry 
larger than that in 1929, and the production in each of 
these years was only very slightly larger than that in 
1929. Moreover, few technical developments appear to 
have been made during this period which would tend 
to stimulate capital outlays for the replacement of 
existing printing machinery or other equipment. Most 
types of printing machinery are very carefully made and 
have a long useful life. 

In view of very slight increases in production and the 
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absence of major technological or other changes, it is 
not surprising that capital expenditures in printing, 
publishing, and allied industries have been much smaller 
in recent years than during the 1920 decade. 

Stone, Clay, and Glass Products. 

This group of industries includes establishments en- 
gaged in the fabrication of a wide variety of products 
such as flat glass, glassware, cement, structural clay 
products, pottery, concrete and gypsum products, cut 
stone, and miscellaneous nonmetallic mineral products. 
Many different basic materials also enter into these 
products. 

In view of the diversified character of this group, it is 
not possible to attach any special significance to the 
fluctuations in the total capital expenditures for these 
industries apart from the reflection in the total of the 
outstanding developments in some of the individual 
industries. 

The steadily maintained capital expenditures in this 
group of industries from 1919 through 1929, subject 
only to what appear to be cyclical interruptions in 1921, 
1924, and 1927, were to a considerable extent concen- 
trated in cement, concrete products, structural clay 
products, and flat glass plants (see fig. 17). This 
expansion reflected the unprecedented volume of build- 
ing, highway, and other construction during this period, 
as well as the rapidly increasing demand for plate glass 
in automobile manufacturing, particularly following the 


introduction of safety glass. Construction activity 


Figure 16.—Estimated Capital Expenditures for Plant and 
Equipment and Index of Production for Printing, Pub- 
lishing, and Allied Industries 
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1921, and 1941, U. S. Department of Commerce; Production for 1923-40, Board of 
Governors of the Federal Reserve System. 

declined slightly beginning in 1927 and fell off precipi- 
tously after 1930. During the following 4 or 5 years, 
the volume of construction probably was lower, after 
making allowances for price changes, than in any year 
in the United States since 1904. 

The capital outlays in the stone, clay, and glass 
industries in 1928 and 1929 include heavy expenditures 
by several concerns engaged in flat-glass production, 
together with sizable capital outlays in the other indus- 

428343414 


out further additions to plant and equipment. 
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tries in this group. During the 1930 decade, the facili- 
ties in nearly all stone, clay, and glass industries have 
been adequate to meet production requirements with- 
Also, 


Figure 17.—Estimated Capital Expenditures for Plant and 
Equipment and Index of Production for Stone, Clay, and 
Glass Products 
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few technological developments have occurred to accel- 
erate the replacement of existing facilities, although 
improvements in glass container and flat-glass machinery 
in recent years are important exceptions. However, 
for the stone, clay, and glass industries as a group, 
outlays for plant and equipment during the 1930’s 
have been less than half of the average for the preceding 
decade. 

Summary. 

An examination of the fluctuations in capital expendi- 
tures in the major groups of manufacturing industries 
leads to 2 observations which warrant special emphasis. 
First, although the capital outlays in nearly all of the 
industries reflect to some extent the short-run fluctua- 
tions in general business, they exhibit markedly dif- 
ferent behavior in their long-run trends and fluctuations. 
This characteristic will be more evident after an exam- 
ination of data upon the capital expenditures for all of 
the 12 manufacturing industries for which such esti- 
mates have been made, especially automobiles, blast 
furnaces and steel works, leather and leather working, 
and petroleum refining in addition to those treated in 
this article. 

In the second place, capital expenditures in manu- 
facturing industries occur principally as the result of 
changes—changes in products, technical processes, and 
advances to new high levels in the demand for existing 
products, and only to a limited extent as the result of 
the replacement of plants and equipment arising solely 
from well-sustained but fundamentally unchanging 
operations. 
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Methods of Deriving Estimates 


The estimates presented in these articles are derived by indirect methods, with the 
exception of those for the automobile industry which are based upon reported capital 
expenditures by several automobile manufacturing corporations that accounted 
for over 75 percent of the estimated total of such capital expenditures in 1939 and those 
for the blast furnaces and stee] works industry which are based largely upon the capi- 
tal outlays reported by corporations which accounted for 60 percent of the capital 
expenditures of this industry in 1939. 

With these exceptions the year-to-year changes in each industry have been derived 
by one or the other of two methods: (a) Gross increments in physical capacity (such 
as barrels of petroleum throughput) multiplied by appropriate indexes of construc- 
tion costs, and in one industry (petroleum refining) also by an index representing the 
effect of technological changes upon construction costs; or (b) a series based upon 
annual dollar expenditures for factory buildings (derived from reports of contracts 
awarded) plus estimates of the annual production of industrial machinery (textile 
machinery, woodworking machinery, printing machinery, food processing machin- 
ery, pulp and paper making machines, steam engines, etc.). The latter method fol- 
lows the procedures used in compiling estimates of total manufacturing capital ex- 
penditures described in the March 1941 issue of the Survey of Current Business. 

In each industry the bench mark for the estimates throughout the entire period 
is the capital expenditure for plant and equipment in 1939. These bench marks 
are based upon the reports made for that year to the Bureau of the Census by every 
operating manufacturing establishment in the United States. Adjustments to the 
preliminary Census tabulations were made for some underreporting and for under- 
coverage due to expenditures involved in the construction of plants during 1939 at 
establishments which did not operate in that year and consequently did not report 
to the Bureau of the Census. 

Allowances in some industries were made for the production of leased machinery 
(particularly in shoe manufacturing) and for factory buildings constructed by 
others than manufacturing concerns for leasing to the latter. In a few industries, 
especially printing and publishing, allowances were also made for some expenditures 
for manufacturing facilities by governmental agencies. Although expenditures for 
manufacturing facilities by the Federal Government are very large in 1941 (consider- 
ably more than those by private concerns in this year), such expenditures were quite 
smal] in 1939, probably not more than 5 percent of the total. They were also small 
in other years covered by these detailed estimates with the possible exception of 
1919 and 1920 in which years some expenditures were made by the Federal Govern- 
ment upon facilities for shipbuilding purposes in a continuation of the World War 
program. 

The following factors were applied to the capital expenditures for buildings and 
machinery (excluding land) reported to the Bureau of the Census for 1939, in order 
to secure the basic estimates referred to above: food and kindred products, 1.20; 
textiles and related products, 1.25; lumber and lumber products, 1.33; pulp, paper, 
and allied products, 1.33; printing, publishing, and allied industries, 1.25; stone, 
clay, and glass products, 1.25. 

The estimates of machinery expenditures in the various industries include allow- 
ances both for special purpose and some general purpose machinery. The expendi- 
tures for some types of general purpose machinery, such as steam engines, steam tur- 
bines, and motors can be approximately allocated to the different manufacturing 
industries on the basis of the increments in the installed horsepower of each of these 
types of machinery between manufacturing census years. Data of this general 
character were first reported in 1870. They are available for all but one manufactur- 
ing census year from that date to 1929, and were also reported in 1939. 

The following brief statements indicate the methods used in deriving the capital 
expenditures for each of the industries shown in table 1. 


Food and Kindred Products. 


The year-to-year changes in the capital expenditures in this group of industries were 
derived by adding estimates of building construction activity (based upon factory 
building contracts awarded) to estimates of specialized and general purpose machin- 
ery. The machinery estimates for biennial census years were derived from the pro- 
duction of special purpose machinery, such as bakers, bottlers, canning, confectionery 
and ice cream, four milling, packing house, and refrigerating machinery reported in 
the Census of Manufactures, together with appropriate allocations to the food in- 
dustries of general purpose machinery, such as engines, motors, blowers, and packag- 
ing machines. Allowances were subsequently made for imports and exports. (See p. 
15, March 1941, Survey of Current Business for adjustments used in deriving these 
estimates.) 

The machinery estimates for biennial census years experienced a close covariation 
with the building construction estimates for these years. Consequently, the ma- 
chinery estimates for the intercensual years were interpolated graphically by using 
the relationship between machinery and building construction derived from data for 
the biennial census years. 

Estimates of expenditures for building construction and for machinery in the foods 
and kindred products industries, secured in the above manner, accounted for approxi- 
mately 70 percent of the capital expenditures in the base year 1939 derived from direct 
reports by all concerns in this group of industries to the Bureau of the Census, plus 
allowances for some underreporting and for undercoverage due to expenditures at new 
plants which did not operate in that year. 





Textiles and Related Products. 

Estimates of annual building construction and of machinery expenditures for cen- 
sus years at prices paid by textile manufacturers were secured in the manner pre- 
viously indicated. The textile machinery estimates included some allowances for 
attachments, but not for parts, in order to obviate possible double-counting of the 
latter. 

Textile machinery production in the intervening years was calculated by an inter- 
polation based upon textile machinery manufacturing pay rolls compiled by the 
Bureau of Labor Statistics for 1923 and subsequent years. Machinery estimates for 
the intercensual years 1920 and 1922 were derived by a relationship established graphi- 
cally between machinery production and building construction in the biennial census 
years throughout the entire period. Subsequent allowances were made for imports 
and exports of textile machinery. Estimates of the total textile building construction 
and textile and allocable general-purpose machinery secured in this manner, accounted 
for approximately 80 percent of the capital expenditures reported to the Bureau of the 
Census for the year 1939 with allowances for undercoverage similar to that indicated 
for foods and related products. 


Lumber and Lumber Products. 

Estimates of annual building construction and of machinery expenditures for 
census years were secured in the manner previously indicated. Machinery expendi- 
tures in the intervening years were calculated by an interpolation based upon the 
shipments of woodworking machinery compiled by the Woodworking Machinery 
Manufacturers Association. Estimates of the total of building construction and 
machinery expenditures for the lumber and lumber products industries secured in 
the above manner accounted for slightly more than 60 percent of the capital 
expenditures in 1939 based upon the Bureau of the Census returns with allowances 
for undercoverage. 


Pulp, Paper, and Allied Industries. 

Estimates of anhual building construction and of machinery expenditures for census 
years were secured in the same manner as set forth above for other industries. The 
machinery production in intervening years was calculated by an interpolation based 
upon the gross sales of machinery manufacturing concerns specializing in equipment 
used in this group of industries. 

This method of interpolation was also used in several other industries. For the 
pulp, paper, and allied machinery, the gross sales of a slightly varying number of 
corporations, usually 6 to 10 in number, were used. The total building construction 
and specialized and allocable general purpose machinery for the pulp, paper, and 
allied products industries derived in the above manner accounted for approximately 
65 percent of the capital expenditures reported by establishments in these industries 
to the Bureau of the Census with allowances for undercoverage. 


Printing, Publishing, and Allied Industries. 

Estimates of annual building construction and of machinery expenditures for 
census years were secured in the manner described above. The method used in 
interpolating expenditures for machinery in the intervening years was calculated by 
using the gross sales of printing machinery manufacturing concerns. 

The total building construction and specialized and allocable general purpose 
machinery for the printing, publishing, and allied industries derived in this manner 
was slightly (2 percent) larger than the capital expenditures reported by establish- 
ments in this industry to the Bureau of the Census in 1939 after allowances for some 
undercoverage. This is not surprising in view of the large proportion of specialized 
machinery used inthisindustry. It is also possible that the adjustments for mark-up 
applied to the production value of printing machinery reported by the machinery 
manufacturing concerns engaged in this business may have been too large. (See p. 15, 
March 1941, Survey of Current Business.) Also, some of the printing machinery 
undoubtedly was sold to manufacturers who did a small amount of printing work 
for their own purposes but did not report this branch of their work as a special census 
establishment. 


Stone, Clay, and Glass. 

Estimates of annual construction and of machinery expenditures for census years 
were secured in the manner previously indicated. The machinery production in the 
intervening years for this group of industries was calculated by an interpolation based 
upon the gross sales of machinery manufacturing concerns which specialize in the 
fabrication of equipment used in these industries. The gross sales of approximately 
20 specialized machinery manufacturing concerns were used in interpolating the data 
for intercensual years in this group of industries. 

The total building construction and specialized and allocable general purpose ma- 
chinery, estimated in this manner for the stone, clay, and glass industries, accounted 
for approximately 40 percent of the capital expenditures reported by the establish- 
ments in these industries to the Bureau of the Census in 1939 with allowances for 
undercoverage. 

Since these estimates in most cases are based upon indirect methods and incomplete 
reports they should be considered preliminary and subject to revision. The author 
would greatly appreciate criticisms or suggestions for improving these estimates from 
persons who have special knowledge of data upon capital expenditures in particular 
manufacturing industries. 
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Monthly Business Statistics 


The data here are a continuation of the statistics published in the 1940 Supplement to the Survey or CuRRENT BusINEss. 
That volume contains monthly data for the years 1936 to 1939, and monthly averages for earlier years back to 1913 insofar as 
available; it also provides a description of each series and references to sources of monthly figures prior to 1936. Series added or 
revised since publication of the 1940 Supplement are indicated by an asterisk (*) and a dagger (f), respectively, the accompanying 
footnote indicating where historical data and a descriptive note may be found. The term “unadjusted” and ‘“‘adjusted’’used to 
designate index numbers refer to adjustment of monthly figures for seasonal variations. 

Data subsequent to October for selected series will be found in the Weekly Supplement to the Survey. 

































































tRevised series. For revised data on income payments beginning 1929, see table 21, pp. 16 to 18 of the July 1941 Survey. For industrial production series, see note marked 


with a “‘f” on p. S-2 
*New series. See note marked with a “+ on p. 8-2. {Revisions appear in the September 1941 Survey see note marked with a “‘f’’ on p. 8-2. 


Monthly statistics through December 1939, to- | 1941 1940 | 1941 
—_ with —— notes sae references Ise ra za ; re . 
to the sources of the data, may be found in the *nhe | Novem- ecem-| Janu- ‘ebru- ; ep- 
1940 Supplement nee the Survey Ociober | October | | her har ary | ary | March April | May | June July August tember 
BUSINESS INDEXES 
| | | | | 
INCOME PAYMENTS} } 
} 
Indexes, adjusted: § | 
Total income payments-_-___._-- --| ? 141.0 115.8 116.6 119.0 121.3 r 123.1 | 7124.0 | 7125.1] *©128.6{] ° 181.5} *133.1 | * 136.7} 7139.1 
Salaries and wages_.__...__.---._._-- = kaasl 8340-0 120.1 121.1 124.7 r 127.8 131.1 r 132.4 r 133.6 * 138.1 r 142.0 r 143.3 r 145.1 * 145.6 
Total nonagricultural income » 137.9 116.5 117.2 119.7 | +122.2{ +124.6] *125.6] * 126.6] *130.0] *133.2] * 134.4] © 135.9] * 136.5 
oer a owas eneanwenieniae -| 2» 8, 262 6, 812 6, 362 7, 534 6,695 | * 6,370 | *6,977 | *6,952| *6,848 | *7,690| *7,474]| *7,277] * 8,064 
Salaries and wages: ® 
NIE wok oc oe eee ono a do__ > 5, 386 4, 397 4, 386 4,527 | + 4,425 4,523 | *4,619| *4,714] *4,909| *5,077] *4,993 | * 5,082] * 5,255 
Commodity-producing industries_ -do____| » 2,472 1, 755 1, 750 1,805 | +*1, 779 r 1,868 | *1,923] 1,960] *2,124]| *2,243 | *2,277] *2,347] * 2,400 
Distributive industries____._______- do_.._} » 1,121 1, 009 996 1,046 r 97 4 r 984 r999 | + 1,034] * 1,049] *1,083] * 1,088 1,096 | 1,114 
Service industries. ................. ad... » 947 897 903 913 905 907 913 920 925 930 937 942 * 947 
COWOTIINIORE. (gcc ncccccccccecancccs do___. » 767 609 616 635 r 633 r 639 r 658 r 679 r 695 °717 r 605 ° 617 *715 
| Work-relief wages__....._.-..------ do__. »79 127 121 128 131 125 126 121 7116 104 r 86 80 57 
Direct and other relief_. __......-..---- do__ ? 88 90 90 93 96 96 r 98 96 r 93 r 93 90 90 r 89 
Social-security benefits and other labor income 
mil. of dol_ » 146 149 145 148 159 154 154 7148 152 151 r 152 149 * 147 
Dividends and interest__........-..---- do_- » 830 783 429 1, 508 790 432 913 + 793 453 1, 004 890 444 898 
Entrepreneurial incomeand net rents and roy- - 
| GDR Re: Sa det 6 ae mil. of dol > 1,812 1, 393 1,312 1, 258 1,228 | *1,165 | * 1,193 1, 201 1, 241 1, 275 1, 349 1, 512 1, 675 
Tota] nonagricultural income___-_.---- do....§ 97,1 6, G54 5, 702 6,950 | *6,156 | * 5,804] *6,476| *6,442] *6,294] 7” 7, 105 | *6,810] *6,466| * 7,097 
AGRICULTURAL INCOME 
Cash income from farm marketings: 
| Crops and livestock, combined index: 
i eS 1924-29==100_.| » 162.0 117.0 96. 5 86.0 74.5 61.5 68.0 74.0 83.5 86.0 99.0 123.0 144.5 
I inianadcuconigcguucaacseues do....} 2112.5 80. 5 79.5 85.5 86. 5 84.0 88. 5 93.0 96. 5 96.0 98. 5 102.0 110.0 
| | aa ee ee eee do___- 2101.5 69.0 66. 5 72.0 73.0 66. 5 79.5 77.6 82.0 81.0 83. 5 95.0 99.0 
Livestock and products.__._____--- de....{ » 12235 90. 5 91.5 98.0 98. 5 100. 5 97.0 107.0 110.0 110.0 112.5 109.0 120.0 
Dairy product.............-...-. do___.| » 124.5 93. 5 99. 5 104.0 99. 5 102.0 97.5 108. 5 108. 5 107.5 107.5 112.5} * 122.5 
| Meat animals______._._- ele do__..} » 130.0 94.5 91.0 96.0 101.0 105.0 100.0 114.5 118.5 117.5 122. 6 114.0 | * 129.0 
Poultry and eggs................. do....| »92.0 70. 5 74.5 89. 5 85.0 78.0 82.0 82.5 83.5 90.0 90. 5 87.0 * 88.5 
INDUSTRIAL PRODUCTIONt 
(Federal Reserve) 
Unadjusted: 
Combined indexf_........-_-.-- 1935-39 = 100_ P 168 135 136 136 135 ° 140 144 144 155 160 159 162 167 
pO eee a » 173 138 139 140 139 144 149 153 160 165 164 167 °172 
Durable manufacturesf___...-...-- do__. p 211 159 161 164 166 171 173 182 192 198 * 196 r 199 + 206 
gron and steels. .......-<<<-s««-.- a 191 171 172 174 179 179 184 181 184 184 185 185 192 
Lumber and products*__...._.-.- Gt... » 146 132 126 121 116 119 123 130 134 140 144 152 149 
TT dé... » 164 133 130 133 123 129 133 135 7143 180 149 158 r 160 
pS SEs do__.- P 136 132 123 114 113 115 118 128 130 135 142 148 r 144 
OS ee - » 236 149 152 164 168 177 185 194 206 214 216 + 224 + 227 
Nonferrous metals*t_......._.__- a P 185 152 158 162 166 173 179 184 190 185 188 7185 r 188 
Stone, clay, and glass products*. ‘ao. = > 176 142 136 125 110 112 125 142 164 172 166 172 174 
| gi ite ieee ae: 2 185 154 145 124 100 102 117 139 163 174 177 181 184 
Glass containers®. .............- = 173 119 115 111 110 120 130 135 159 163 160 172 166 
Polished plate glass__.........- do... 117 127 129 141 144 131 141 142 142 149 96 109 120 
| Transportation equipment*tf_-_-- ae... » 270 179 185 188 194 207 214 206 *230 244 * 229 221 * 245 
Vo a eae do_- ? 1, 354 552 600 635 685 741 768 818 °876 * 932 1, 003 1,123 | * 1,210 
Automobile bodies, parts and as- 
CT cea 1935-39=100_- p 144 142 143 138 138 148 150 136 152 161 7135 118 * 133 
Penn OE factory saleso"t-_- >a ae 110 142 161 152 151 161 160 139 164 164 134 47 74 
Locomotives®.............----. eS p 378 152 163 186 204 222 234 °257 280 308 342 355 * 371 
Railroad cars*.........._._._... oa p 285 141 153 172 178 182 178 196 218 243 233 236 7 248 
Shipbuilding private yards: beers P 632 229 219 263 282 307 335 °3A4 r381 7425 467 * 485 r 556 
Nondurable manufactures_____.___- a... » 143 121 121 121 118 122 126 7130 7135 138 138 142 * 145 
Alcoholic beverages*____...____--- a ae roe 108 104 93 87 94 100 108 120 129 131 122 137 
CRGONIN . oon ceewmeccconcanns @.... » 153 *321 120 122 7122 *124 7129 7136 7135 7138 139 142 148 
Leather and products_____..._--. do. a: p 122 98 98 99 104 117 122 118 120 119 125 * 129 127 
"oy - Se ey ? 121 102 96 95 106 121 128 123 124 119 128 135 130 
Manufactured food products*t_-- _ » 152 126 116 115 104 104 107 112 120 129 r 139 * 154 * 159 
Dairy products*t......__..._--- ro ie P117 96 80 79 84 92 105 134 182 199 193 183 143 
| Meat packing....____.....-.--- do.... 134 127 151 159 133 122 122 119 132 121 119 116 119 
Paper and products*____.____.--- i A 127 124 123 126 131 136 137 141 143 141 146 149 
| Paper and pulp®_.............- \ ee Sa c 124 124 124 128 133 137 140 145 147 145 150 151 
Petroleum and coal products* ee be 118 119 119 120 120 119 120 126 128 129 131 134 
es ee \ is ney 145 148 149 150 152 154 133 148 154 154 154 152 
Petroleum refining___________-- : 7 114 115 115 115 115 114 119 122 124 125 128 131 
Printing and publishing*.........do___- » 129 113 112 112 109 115 121 124 126 127 116 121 7124 
Rubber products*__._______-___-- Ge... P 134 126 135 137 145 151 155 157 162 192 153 130 131 
Textiles and products___._.____-. do_... ? 151 126 137 140 138 143 147 150 157 155 155 154 7161 
Cotton consumption®._______--- | ae 161 129 139 142 144 152 156 160 164 160 162 160 156 
Rayon deliveries*t......____-.- oo... ?171 144 151 154 154 148 150 158 169 173 173 170 168 
Silk deliveries*......._..._____- Go... 10 77 87 79 72 68 74 73 66 66 69 50 32 
Wool textile production*.__....do--.- ? 163 129 139 145 136 149 152 152 165 163 157 166 *°170 
Tobacco products__...._..-..---- a... 133 120 115 98 108 108 110 113 121 128 123 122 132 
{ * Revised. » Preliminary. o’Formerly designated as ‘‘automobiles.”’ § Revisions in indexes due largely to changes in the seasonal adjustment factors. 
| 
| 
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Monthly statistics through December 1939, to- | 1941 1940 1941 
ay with omens notes ot a ~ — a 
to the sources of the data, may be found in the ovem-j| Decem-| Janu- | Febru- P . Sep- 
1940 Supplement to the Survey October | October | ee ber ary ary March} April | May | June | July | August Pm an 
BUSINESS INDEXES—Continued 
INDUSTRIAL PRODUCTION{—Con. | | ; 
Unadjusted—Continued. 
i a aa 1935-39 =100_ __- P 139 122 119 113 113 114 116 96 127 131 130 | 134 r 137 
ESS eee a P 132 112 115 116 117 118 121 87 118 123 121 | 125 r 129 
- ae do....| 7123 99 98 115 114 112 105 76 88 116 107 120 r 129 
Bituminous coal_---....-----..--. do....| »142 110 128 127 130 134 143 18 126 132 128 | 135| +444 
Crude petroleum...............-- do....] 7130 114 111 111 111 112 114 116 118 120 119 | 122} +4924 
6 es a... ? 175 178 146 98 95 93 92 148 181 181 184 r 187 r 129 
J | ie? do...- 155 146 147 146 145 155 151 156 159 152 147 | 152 r 159 
te a eee | WSS (a 117 114 118 116 116 116 121 117 116 110 | 116 | 120 
Adjust eee tert alata arinis wi osaxianiioarecioks ao.... P 132 118 120 123 125 126 125 133 127 136 125 | 131 P 135 
usted: 
OE EE » 164 130 134 139 140 144 147 144 154 159 160 | r 161 | 161 
CS ae _ » 170 134 137 142 144 148 151 153 * 160 164 165 | r166 | 166 
Durable manufacturest_.__......._- do___- » 209 155 157 164 171 176 180 180 190 195 199 | 199 | +903 
ee a P 191 172 171 174 179 179 184 181 184 184 185 | 185 192 
Lumber and products*_-__-__.__- do____ P 135 123 127 132 137 135 128 132 132 135 141 140 | 137 
eee Go... P 151 122 125 128 132 129 132 139 152 155 161 153 r 152 
SS do-___- vp 127 124 12 133 139 139 125 128 122 125 131 | 134 r 129 
aS a p 236 149 152 164 168 177 185 194 206 214 216 | +224 1297 
Nonferrous metals*t---.-_--.___- do___- P 185 149 155 162 167 173 179 183 189 184 188 | +7185 r 189 
Stone, clay, and glass products*_.do___- P 158 126 130 140 154 158 150 142 141 150 151 | 154 156 
ee do___- 159 133 140 155 181 183 156 139 134 138 143 | 148 154 
Glass containers*............._- a0.... 168 115 114 119 123 131 139 135 148 155 154 158 163 
Polished plate glass--_._._.___- do___- 102 111 113 117 137 138 135 142 142 152 146 | 133 120 
Transportation equipment*t____- do___- p 270 165 171 177 190 203 207 197 r 229 243 7255 | 240 | = 245 
' o2 Ui do..__} » 1,354 552 600 635 685 741 768 818 876 r 932 1,003 |} 1,123) *1,210 
Automobile bodies, parts and 
assembly*.___.__..1935-1939=100____ vp 144 125 125 125 134 143 142 124 152 161 r 168 139 | 133 
Automobiles, factory saleso"f_..do____ » 110 130 134 129 144 152 143 122 151 148 154 93 | 74 
Regeeewes”....... ...-. <2 28 ao... p 378 160 168 186 204 222 234 ° 257 280 308 342 355 | r 37] 
Te G0..<. p 285 148 166 172 178 182 178 196 218 233 233 236 r 248 
Shipbuilding (private yards)*__do__._|  »{632 227 226 263 282 307 335 r 354 r 381 425 467 7 485 ” 556 
Nondurable manufactures___._____- do___- P 138 116 120 124 123 126 r 128 131 135 139 138 | 139 * 137 
Alcoholic beverages*--._.....___- SS ae 103 96 101 105 108 104 107 114 122 130 128 131 
i eS "eee p 148 116 117 121 1123 r124 r 125 ° 133 136 r 144 146 | 145 + 146 
Leather and products.._..._.____ do..... p 121 97 107 109 107 108 114 114 123 130 129 | 121 119 
At ee ee 0..<. Pp 119 100 112 113 110 112 115 117 126 136 132 | r 120 116 
Manufactured food products*t.__do____ P 133 118 117 121 117 120 121 123 124 127 * 127 133 r 130 
Dairy products*f.........._._- | = ee 122 117 125 131 127 125 135 134 130 133 | 136 140 
Deent peeking. .................. ee 133 127 133 134 114 126 134 126 132 124 125 | 134 126 
Paper and products*__._.________ Soe 122 125 130 129 128 132 134 142 145 147 147 144 
reoerend Op’ ...............- i, ee 121 124 131 129 128 133 136 145 149 152 | 152 149 
Petroleum and coal products*.__.do____|___- 116 118 120 122 122 123 121 125 127 128 130 132 
| Le re * ae 145 147 149 15 152 154 133 148 154 154 | 154 152 
Petroleum refining. ____...._._- “ieee oe : 112 114 116 117 117 118 119 122 123 124 126 128 
Printing and publishing*____....__do____ P 125 109 110 112 111 114 116 118 122 128 127 129 r 125 
Rubber products*-_........._____- “oe P 134 126 132 144 141 153 155 158 162 | 192 153 | 130 131 
Textiles and products____________ a P 151 123 135 140 138 143 146 150 157 | 156 155 154 152 
Cotton consumption*._________ "gs 161 126 139 142 144 152 156 160 164 160 162 160 156 
Rayon deliveries*t__.....______ do....| »171 129 146 156 156 148 150 158 169 | 173 173 170 168 
Silk deliveries*. _....__________ do___. 10 71 77 7 69 67 71 74 71 | 73 77 56 34 
Wool textile production*______- P 163 132 140 145 136 149 152 152 165 163 | 157 | 166 r 170 
Tobacco products_____......____- do___- 128 115 113 114 113 116 117 120 119 118 | 114 | 118 121 
| | 
AE ee eee | ae P 131 113 118 118 119 118 125 95 126 132 131 r 132 r 131 
tee ee ECT p 129 109 113 113 114 113 121 86 121 129 127 | 129 r 128 
oe SES ap... ? 116 94 97 108 98 102 102 71 80 126 137 | 162 r 127 
Bituminous coal__......-....___- ae P 127 98 112 115 117 114 149 22 149 153 146 147 r 139 
Crude petroleum. __._______.___- , P 131 115 115 113 114 113 112 113 114 120 119 | 119 r 124 
ek eh RE are do___. ? 146 135 148 147 148 148 148 149 152 152 151 | © 148 r 146 
Copper® f..._.__- oatmeal oo... 150 141 143 145 148 153 148 152 159 155 156 155 | 154 
ec eee Ie ao.... 117 113 116 116 116 118 119 115 117 114 | 116 120 
ee See AP SS are do___ P 132 118 120 123 125 126 125 133 127 136 125 131 r 135 
MANUFACTURERS’ ORDERS, SHIP- 
MENTS, AND INVENTORIES* 
New orders, total............_-- Jan. 1939=100__ p 192 172 171 172 176 189 194 196 207 229 212 196 r 202 
EES See ee “ae p 239 235 237 252 246 277 285 277 290 330 295 257 r 260 
Electrical machinery__....._.....___- do___- P 323 253 258 294 257 303 296 288 308 316 339 | 309 r 304 
Iron and steel and their products.___- go... P 218 211 214 216 256 295 304 304 307 289 281 | 223 249 
Other machinery --_................. ie p 258 231 209 267 238 277 267 255 276 298 294 290 r 265 
Other durable goods___.____..___-___ ee p 293 269 292 282 231 237 263 247 269 429 301 265 258 
F Nondurable | | aaa Ss on... P 162 131 129 120 132 132 136 144 154 164 159 157 r 165 
eeeen Geter... ..-.............-2 "ae P 203 146 148 152 148 159 165 172 180 191 185 188 r 208 
Saar oes p 239 167 172 184 175 189 198 205 219 233 222 216 r 239 
Automobiles and equipment_________ do____ P 162 148 158 161 155 165 165 155 172 181 | 159 84 r 118 
Electrical machinery.__......__-..._- do... p 257 159 178 200 181 205 209 231 244 252 246 238 r 267 
iron and steel and their products_____ do.... p 257 175 176 195 190 198 210 215 235 245 245 262 r 265 
Transportation equipment (except 
See i » 645 234 261 336 268 325 370 439 443 478 | 452 513 | r 639 
Other machinery__._.__.._.__________ go.... P 275 162 170 193 181] 202 217 230 235 267 251 262 | r 301 
Other durable goods_-____.......____- do... p 227 173 172 167 163 176 183 196 206 219 | 210 226| +7237 
Nondurable goods __._-....__.._...... do... ? 173 128 127 123 124 133 136 142 146 154 | 151 164 r 180 
Chemicals and allied products______- a0... P 186 129 130 124 142 146 144 159 164 172 164 166 188 
Food and kindred products__________ do___- P 162 122 120 112 114 120 123 127 134 144 138 150 r 174 
Paper and allied products.___________ a P 195 133 134 146 142 148 152 162 168 173 173 181 | r 192 
Petroleum refining......_..._________ "al P 148 107 112 107 110 | 110 114 121 134 139 143 | 151 | 151 
Rubber products..............--...._ do____ p 214 163 164 169 158 171 174 193 214 236 213 | 203 228 
Textile-mill products____.......-_____ 0.... Pp 198 142 141 143 140 154 157 166 160 178 170 | 195 | + 206 
Other nondurable goods_.-.......___- do....| 7 162 132 130 123 114 134 140 142 129 125 137 | 164 167 
* Revised. » Preliminary. o’Formerly designated as ‘‘automobiles.”’ 


{ See note marked with a “‘t’”’. j 
tRevised series Revised indexes of industrial production for 1919-39 (1923-39 for industrial groups and industries), including the new series, are available on pp. 12-17 


of the August 1940 Survey, except for subsequent revisions in the series marked with a “‘t” and data for all years for the new series on “‘automobile bodies, parts and assembly;” 
data for the latter series and revisions for the series marked ‘‘t” (with the exception of zine and changes in the combined indexes for minerals and metals) are available in 
table 24, pp. 21 and 22 of the September 1941 Survey; the latter table includes also revisions of 1940 data for alcoholic beverages, petroleum and coal products, coke, rubber 
products, leather and products, shoes, textiles and products, wool textiles, fuels, anthracite and bituminous coal, and a 1939 revision for nondurable goods. Revisions for 


zine and the combined indexes for minerals aud metals will be shown in a later issue. ; 
*New series. For industrial production series, see note marked with “‘t.”” For indexes of manufacturers’ orders, shipments, and inventories beginning January 1939, see 


monthly Surveys beginning with the September 1940 issue (description of data and figures for January-June 1939 are available on pp. 7-13 of that issue except for revisions 
given in note marked with an “‘*” on pp. 20 and 21 of the November 1940 Survey. 
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December 1941 SURVEY OF CURRENT BUSINESS S-3 
Monthly statistics through December 1939, to- | 1941 1940 1941 

gether with ap royal notes og ameenees nee) a = =] < ae pert : : , eon ey ay 

to the sources of the data, may be found in the ‘ , | Novem- ecem- anu- ‘ebru- ; , Sep- 

1940 Supplement to the Survey October | October | her her | ary | ary | March | April | May | June | July | August saute 

BUSINESS INDEXES—Continued 

MANUFACTURERS’ ORDERS, SHIP- 

MENTS, AND INVENTORIES*—Con. 

Inventories, total_--...-.--- Dec. 31, 19388=100.-| » 142.6 114.4 116.5 | 119.3 | 120.8 121.1 122.1 123. 6 126.3 128. 5 131.2 134.4 * 137.8 

Durable goods-_-_-.------ cs censainiinibaniaien do....| 7 155.2 121.2 24.1 127.9 129. 7 | 130.7 131.8 134.1 137.4 139. 1 140.8 146.0 | 7,150.6 
Automobiles and equipment-_-_.._..-- do....| » 181.2 130. 6 130.7 | 134.7] 184.3 | 135.6] 138.9); 144.3 144.1 142.0 128.2 151.9 | * 173.8 
Electrical machinery_......--- einai do....| » 215.7 122. 1 126.8 133. 5 | 140. 4 | 148. 2 | 157.1 | 164. 0 174.7 181.0 188.8 196.5 202. 2 
Iron and steel and their products.-...do_..-| ” 125.8 123.8 | 126.9 129.4 | 128.5 127.0 124.0 | 123.3 125. 6 126. 4 127.5 126.8 | 7126.0 
Transportation equipment (except auto- 

IIIS © om cicakctmeaccecs Dec. 31, 1988=100..} » 554.2 228.8} 251.9 271.1; 297.1 | 318.9 341.8 356. 8 381.2 402.9 442.7 474.3 | * 517.9 
Other machinery... - .....<.......... Ge....! p 159.2 114.8 117.6 122.1; 125.6; 128.2 129.9 134. 2 138. 2 140.7 144.9 149.8 152.0 
Other durable goods. ---.............do....| » 118.4 104.9 | 105. 9 108. 3 110. 2 | 108. 5 109. 3 110.0 110.6 111.5 114.5 115.5 r 116.8 

Nondurable 000s... ....<--...~......-40....| ? 1200 107. 1 | 108. 5 110.1 | 111.2 | 110.8 111.8 112.2 114.4 117.1 120.8 121.8 r 124.0 
Chemicals and allied products_-.....do._..| ? 124.6 110.1] 110.5 114.1} 114.2] 114.8 115. 0 115.8 115.5 116.1 119.6 121.9 | * 122.7 
Food and kindred products_-_-_._._--- do....| P 139.5 101.0} 104.6 107.0 105.8 | 103.9 105. 1 107.9 114.2 119. 2 126.7 132.0 | * 134.2 
Paper and allied products- - - - ee Re ee 110.3 | 110.7 112.8 111.8 112.0 112.5 111.3 109. 5 110.6 112.9 114.6 | * 117.0 
Petroleum refining.._...-..-_- EPS ts do....| » 106.3 98.7 | 97.7 98. 5 98. 4 98. 4 98. 4 99.3 99.8 101.4 102.6 102.2 | * 104.1 
Rubber products_.-._.-- carat pee Ea P 139. 6 124.6} 124.4 126. 6 131.4 | 135.1 140. 6 142.4 144.1 145.4 148. 1 143.6 135.6 
Textile-mill products_-_-..---------- d0....| *34L.4 119.9 121.4 119.0 119.7 | 121.5 125. 1 125.8 128. 5 132. 5 137.6 134.2 | * 135.8 
Other nondurable goods____........-.do-- vel > 122.7 103. 2 104. 2 106.7 111.7} 110.0 108. 6 105. 8 106. 7 108.0 108.3 108.0} *113.9 

COMMODITY PRICES 
COST,OF LIVING | | | | | | | 
National Industrial Conference Board: | 

Combined indexf.................- 1923=100-- 91.9 85.5 | 85. 5 85.9 | 86.0 86.1 86.3 86.9 87.4 88.5 88.9 89.4 90.8 
CCU ees See ee OG. :.. 78.3 73.1 73.1 73.0 | 73.0 | 73. 1 73. 2 73.3 73.6 73.6 73.8 74.5 76.9 
aay ait ciatuisien asinneaie aa ee 90.7 77.4 | 77.2 78.3 78.7 | 78.8 79. 2 81.0 82.2 85.5 86. 2 87.3 89.4 
Per ne HOUt.. ... 25.52 - 2. cccecd | 90.0 85.9 | 86.3 86. 5 | 86. 4 86. 4 86. 4 86. 4 86. 4 86.7 87.8 88.6 89.4 
NE oo ce ae as eae ee ae 89.2 87.4 | 87.5 87.5 | 87.6 87.7 87.7 87.8 88.0 88. 2 88.4 88.6 88.9 
MECN ic case coo maucen sancncbuwends €O.c6 101.2 98. 1 98.1 | 98. 3.| 98.1 98. 2 98. 3 98.3 98. 5 98.6 98.7 98.8 99.8 

U. S. Department of Labor: } , 

Combined index*............... 1935-39=100..| 109.4 100. 2 100. 1 100.7 100.8 100.8 101.2 102. 2 102. 9 104. 6 105.3 106. 2 108.1 
3) Sa ae rn Kmaim wee apaetans do... 112.8 101.6 | 101.6 101.6 100/7 100. 4 102.1 102. 4 102.8 103.3 104.8 106.9 110.8 
| a ee ety nS | or 111.6 96. 2 95.9 97.3 97.8 97.9 98. 4 100. 6 102.1 105. 9 106. 7 108.0 | 7110.7 
Fuel, electricity, and ice*.__-....---- d0.... 104.0 99. 9 100. 3h 100. 7 100. 8 100. 6 100. 7 101.0 101.1 101.4 102.3 103.2 103.7 
Houselurnishings’... .. ..........<.... €Q.6< 114.9 100. 4 100. 6 100. 4 100. 1 100. 4 101.6 102. 4 103. 2 105.3 107.4 108.9 112.0 
I te ead a 107.5 104.7 104.7 104. 9 105. 0 105. 1 105. 1 105. 4 105.7 105.8 106.1 106.3 106.8 
TINO MINOONEN = 5 oo oon ewe eens a 107.0 101.6 101.7 101.8 101.9 101.9 101.9 102. 2 102. 5 103. 3 103.7 104.0 105.0 

PRICES RECEIVED BY FARMERSS 

U. S. Department of Agriculture: 

Combined index................ 1909-14=100_- 139 99 99 101 104 103 193 110 112 118 125 131 139 
ORICNENS GNC OSG8.... . -...cs0s0cnnen do..... 146 112 120 122 100 90 90 104 107 118 127 130 141 
Cotton and cottonseed _._....---.---- G05.<. 144 78 79 79 80 80 82 88 98 107 121 128 150 
DGEY OTOCUOES oon acccdsnacccecamans d0..<. 145 116 121 128 121 118 118 121 124 126 132 135 140 
RE EEE A Sa a eek ae a 0 107 7 7 75 78 80 83 89 89 97 93 100 8&9 
EEE Cee eee ae 101 80 83 81 84 81 84 90 93 96 98 99 106 
pO | a ar 00... 157 112 112 111 130 130 129 137 138 144 154 158 166 
PNIGNE EIN Bo io cae cn Gaddanmasmod GOn 2. 164 99 98 93 117 156 134 161 146 146 130 133 145 
MISOUUROOUS, oc cnnceswecunennnacasns i 144 100 90 102 104 93 91 94 93 98 107 128 131 

RETAIL PRICES 
U. S. Department of Labor indexes: 

INI occ en ccmnncoae 1923-25=100..|.....--- 81.7 82.3 82.5 83.0 83.0 83.0 83.0 82.8 82.4 84.6 86.6 88.3 

pO ee ae: |”) tele 89.0 90.0 90. 2 90.3 90.3 90.3 90. 1 90. 1 90. 5 92.0 93.8 94.9 

Food (see under cost of Jiving above). 

Fairchild’s index: 

—— indgés.........- Dec. 31, 1930=100-_- 106. 2 93. 5 93.7 93.9 94,2 94.5 94.8 95. 5 96.3 97.7 99.6 102.6 105. 2 
Appare 

URN oc oe ae Gt... 102.1 97.3 97.7 97.6 97.6 97.6 97.6 97.6 97.7 98.1 98.7 100.0 101.2 

Eaton aia. ceacoaansenee do_.. 96.5 89.3 89.3 89.3 89.3 89.3 89.4 89.5 89.7 90. 1 91.5 93.3 95.5 

i eee  —s 105.7 92.1 91.6 92. 5 93.0 93.3 93. 6 93.9 94.3 95.3 96.9 100. 4 104.1 
Home furnishings...................- do... 108.5 95.3 95.6 95.7 95. 8 96. 0 96. 5 97.7 98.9 100. 4 102. 4 104.9 106.9 
py SS | a ee eee GOs... 101.6 86.7 86. 8 37.0 87.3 87.6 87.8 88.8 89.6 91.3 93.3 97.1 99.9 

WHOLESALE PRICES 
U. S. Department of Labor indexes: 

Combined index (889 quotations®) .1926=100_. 92.4 78.7 79.6 80.0 80.8 80.6 81.5 83. 2 84.9 87.1 88.8 90.3 91.8 
Economic classes: 

Finished products.................- do... 93.9 82.1 82.6 82.8 83. 5 83. 5 84.2 85.5 87.1 88. 6 90. 1 91.5 92.8 

GW TOMONIOI. 66 no oo ss nee ccel a 89.7 71.4 72.6 73.6 74.6 74.0 75.3 77.5 79.7 83.6 86.1 87.6 90.0 

Semimanufactures---.........----- G0.... 89.9 79.4 80.7 80.7 81.3 81.6 83.4 85.1 86.4 87.6 87.9 89.5 90.3 
PORE PO so voccacecsa cece sccce a 90.0 66.4 68. 2 69.7 71.6 70.3 71.6 74.4 76.4 82. 1 85.8 7.4 91.0 

es ee Oe eee a0.... 81.4 65.4 67.7 67.0 67.6 64.5 67.8 70.9 74.5 75.9 76.3 79.6 85.3 

Livestock and poultry ----....----- G0... 94.5 70. 6 69.9 72.7 83. 0 82. 4 82.5 86.2 88.0 93.0 98.9 99.0 101.1 
Commodities other than farm products* 

1926= 100_- 92.8 81.3 81.9 82.1 82.7 82.7 83.6 85.0 86.6 88.0 89.3 90.7 91.9 
WOGGG: Jc ccsacsecue ig 25 ems G0..5 88.9 71.1 72.5 73.5 73.7 73.5 75. 2 77.9 79. 5 83.1 84.7 87.2 89.5 

Dery produets. .......<.6-52555-.252 do_-_-_- 95.2 77.3 82.3 84.2 80. 2 79.7 80.3 81.0 81.6 84.3 - 90.3 93.3 

Fruits and vegetables_..........--- Gn...- 75.8 58.9 60. 4 61.2 59. 6 59. 4 60.7 63. 8 64.0 73.0 79.4 70.3 70.7 

pO eee aes: do_._- 93.6 75.6 | 76. 2 77.0 83. 2 | 83.6 83.7 85.6 87.2 90. 8 93.8 7.5 99.4 
Commodities other than farm products and } 

OLE” EAR 1926=100_- 93.4 83.5 84.1 84.1 84.3 | 84.4 84.9 85.9 87.4 88.6 89.7 90.8 91.6 

Bullding materials. ...............- ad.... 107.3 97.8 98.9 99.3 99. 6 99.3 99.5 100. 1 100.4 101.0 103.1 105.5 106. 4 

rien G80 €iie.......5--scececuanas ae 96.6 90. 2 90. 2 91.1 | 91.3 91.4 91.5 91.7 91.9 92.5 94.2 95.1 95.7 
ES SRT ee OIE 58 o a 92.7 90.7 90.8 90.9 | 90. 8 90.8 90. 8 91.0 91.5 91.9 92.1 92.1 92.2 
SS nee, do....} 129.5 114.4; 117.5; 1188; 118.4 117.2 116.7 116.7 116.8 117.6 122.3 127.5 129.1 

Chemicals and allied productsf.....do....| 89.7 76.9 77.5 77.7 | 78.6 78. 5 79.8 81.8 83. 6 83.8 85. 2 86.0 87.4 

Onemisgist......-. <<a. sia mae ciaias do..-..| 88.4 85.0 85.1 85.4 85. 6 85.7 | 85.9 86.4 86.8 87.2 87.3 7.5 88.2 
Drugs and pharmaceuticalsf- ---- do....| 124.1 95.8 95.9 96.2 | 96.5 | 96.9 | 97.2 97.5 98. 7 99.9 100.0 100.1 104.4 
Fertilizer materialsf__-..._-.--.--- do__.-| 77.3 68.1 69.9 70.0 | 70.7 | 70.4 | 70. 4 71.0 71.1 69.9 74.0 75.3 76.6 





























r Revised. » Preliminary. Number of quotations increased to 889 in January 1941. t For monthly data beginning 1933, see p. 18 of the April 1940 Survey. 

—— for November 15, 1941: Total, 135; ehickens and eggs, 157; cotton and cottonseed, 136; dairy products, 148; fruits, 98; grains, 103; meat animals, 151; truck crops, 147; 
miscellaneous, 128. 

Covers 37 cities in September and October, 36 in November, and 35 beginning in Devember. 

+Revised series. National Industrial Conference Board’s index of cost of living and food component and index of wholesale prices of lumber revised beginning 1935, see 
tables 5 and 7, respectively, p. 18 of the January 1941 Survey. For the Department of Labor’s revised index of retail food prices beginning 1913, see table 51, p. 18 of the Novem- 
ber 1940 Survey. Data for chemicals and allied products and subgroups revised beginning 1926; see table 32, p. 18 of the August 1940 Survey. 

*New series. For source of data on manufacturers’ inventories beginning January 1939, see note marked with an “‘*” on p. S-2. For data beginning 1913 for the Depart- 
meut of Labor’s cost of living series, see table 19, p. 18, of the May 1941 Survey; for index of prices of commodities other than farm products beginning 1913, see table 36, p. 18, 
of the September 1940 Survey. 
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Monthly statistics through December 1939, to- | 1941 1940 1941 
gether with eyed notes ng 4 aaeee = re : oe 
to the sources of the data, may und in the ovem- ecem- anu- ebru- ; ; " Eee Sep- 
1940 Supplement to the Survey October | October | "ber | ber ary ary | March | April | May | June July | August a 
COMMODITY PRICES—Continued 
WHOLESALE PRICES—Continued | | 
| 
U. 8. Department of Labor indexes—Con. 
Commodities other than farm products and 
foods—Continued 
Fuel and lighting materials____-- 1926=100-. 79.6 71.6 71.9 71.7 72.1 72.1 72.0 72.9 75.6 77.9 78.5 79.0 79.2 
ill da 71.6 73.3 73.4 72.5 72.5 70.0 69. 2 7.7 67.2 66.8 |______ Mate: 
er 82.4 80. 5 78. 2 77.5 77.6 77.0 78. 1 80. 1 81.0 80.8 78.3 $i 7 | 
Petroleum products 49.0 49.3 49.5 50.0 50.0 49.9 51.9 55.3 59.9 60.9 61.4 61.7 
Hides and leather products- 100. 4 102. 3 102.3 102. 4 101.6 102. 6 103. 9 106. 4 107.8 109. 4 110.2 111.3 
Hides and skins 93.8 101.2 99.3 99.1 94.8 99.1 104.7 110.3 112.4 112.5 112.2 112.1 
ee cancusgasenscecews 90. 9 93. 2 94.1 94.4 94.5 94.8 95. 6 96. 9 97.9 98.1 98.5 100.0 | 
a aeninacaiwe 107.0 107.1 107.2 107.4 107.4 107.4 107.8 110.1 111.7 114.7 116.1 1373 | 
House-furnishing goods 88. 6 88. 6 88.9 89.0 89.1 89. 5 90. 4 91.4 93.1 94.4 95.4 97.2 
| ee 95.0 95.0 95. 1 95.2 95.3 95.8 97.1 98. 0 99.0 99.7] 100.7] 1021 
el. nea awacenueded ' 81.8 81.8 82. 2 82.6 82.6 82.9 83.4 84.3 7.0 88.9 89.9 92.2 
Metals and metal products_-__-------- | ee 103. 1 97.3 97.6 97.6 97.7 97.6 tet 97.9 98.1 98. 3 98.5 98.6 98.6 
RTT  —_ 97.0 94.9 95.3 95. 4 95. 7 95. 5 95. 7 95. 9 96. 1 96. 5 96.8 96.9 96. 9 
Metals, nonferrous. .--.....-.------ .-... 84. 6 83. 6 83.9 83. 4 83.6 84.0 84.3 84.3 84.4 84.5 84.7 84.4 84,4 
Plumbing and heating equipment--.do--.-- 87.8 80. 5 80. 5 80. 5 80.5 82.2 82.8 83. 0 83.0 83. 1 83. 2 86.8 87.1 
oe nncnenvamentia Oo... 90. 9 73. 6 74.5 74.8 75, 2 76.4 78.4 81.0 83.0 84.5 86.2 88.3 89.7 
ae ES _ 97.8 85. 7 85.7 85.5 86. 6 87.2 87.7 88.7 90.9 91.6 93.9 95.1 96. 1 
| are do__-- 105. 2 71.5 73. 6 74.9 75. 8 77.5 81.1 86.8 91.0 94.6 96. 1 101.5 104.2 
Hosiery and underwear. -.--.------ aon 66. 6 61.4 61.5 60.7 59.9 60.3 60. 4 61.1 61.3 61.9 62.9 63.8 64.4 } 
do...- 30.3 29. 5 29. 5 29.5 29.5 29.5 29. 5 29. 5 29. 5 29. 5 29.5 29.5 29.8 
(*) 44.7 42.8 42.5 42.5 43.3 47.7 48.3 49. 1 51.2 51.4 52.0 (1) | 
102.3 86.3 88.8 89.0 89. 2 91.2 93. 2 93.3 94.1 94.6 96. 5 98. 2 101.4 
ee cee mee sl eee 86. 4 76.9 77.5 77.3 77.1 76.9 77.6 78.6 79. 6 80. 6 82.0 83.7 85.1 | 
Automobile tires and tubes. ---.---- @0....- 65. 5 58.8 58.6 58.3 58. 2 58. 2 58.4 58.8 58.8 58.8 58.8 60.8 60.8 \ 
OE ES EEE a 101.9 93. 2 93. 1 93.1 93.1 93. 3 93. 5 94. 5 96. 7 98.0 98.8 100.7 101.7 | 
Wholesale oy actual. (See under respective 
commodities.) 
PURCHASING POWER OF THE 
DOLLAR 
Wholesale prices.............---- 1923-25=100- . 109.0 128.0 126. 5 125.9 124.7 125.0 123. 6 121.0 118.6 115.6 113.4 111.5 109.7 
dS eee do.... 113.4 131. 6 131.9 130.0 129. 4 129. 2 128. 5 125.8 123.9 119.5 118.6 137.1 114.3 
Prices received by farmers-....--.------- do....| 105.7 148. 6 148. 6 145.6 141.4 142.7 142.7 133. 7 131.2 124.5 117.6 112.2 105.7 
NG oo ccbacacainncenweennnaee! * ees 110.6 118.9 118.9 118.3 118. 2 118.1 117.8 117.1 116.4 114.9 114.4 113.8 112.0 } 
CONSTRUCTION AND REAL ESTATE 
CONTRACT AWARDS, PERMITS, AND 
DWELLING UNITS PROVIDED 
Value of contracts awarded (F. R. indexes): 
Total, unadjusted - ......----.-- 1923-25= 100- - » 149 90 99 93 84 86 94 117 121 135 153 159 r 162 
Residential, unadjusted_-_......-.--- ae > 93 82 83 77 70 68 78 93 104 111 118 111 7105 
OS OS eee eee . as ? 157 95 111 115 103 99 94 103 101 117 139 152 161 
Residential adjusted - ..--..---------- ae ? 96 85 87 90 84 76 74 80 88 101 117 112 105 
F. W. Dodge Corporation (37 States): 
Total prajects. . ...............------ number-.-| 40,920 34, 084 31, 528 34, 959 21, 462 25, 001 32, 304 36, 380 48, 531 46, 950 49, 637 50, 551 41, 497 
Tetel valuation. .............- thous. of dol_--| 606,349 [| 383,069 | 380,347 | 456, 189 | 305, 205 | 270,373 | 479,903 | 406,675 | 548,700 | 539,106 | 577,392 | 760, 233 | 623, 292 
on ,, do-.-.--| 370, 587 | 174, 506 | 194, 591 | 257,693 | 111,124 | 96,425 | 226,392 | 168,817 | 254,836 | 302,000 | 346,498 | 509,129 | 399, 932 
Private, ownership-.......-.-------- do...-} 235, 762 | 208, 563 | 185,756 | 198,496 | 194,081 | 173,948 | 253, 511 | 237,858 | 293, 864 | 237,106 | 230,894 | 251,104 | 223, 360 
Nonresidential buildings: 
Se number. - 9, 907 7, 284 6, 144 8, 746 3, 438 4, 120 5, 668 5, 233 8, 446 6, 262 8, 339 10, 766 7, 822 
RR thous. of sq. ft-.| 54,417 34, 028 33, 890 42, 129 23, 918 19, 718 29, 451 31, 509 44, 596 31, 898 38, 242 63, 802 46, 810 
eae thous. of dol--| 269, 553 | 136,405 | 148,367 | 182,618 | 118,757 | 90,058 | 201,458 | 143, 304 | 202,492 | 200,456 | 220,612 | 286, 741 | 218, 288 
Residential buildings, all types: 
| ee number-.-| 29, 246 24, 888 24, 009 24, 176 16, 936 19, 746 25, 325 29, 499 38, 093 38, 527 39, 429 37, 234 31, 791 
, thous. of sq. ft_.} 45,403 | 40,77: 42,151 | 48,183 | 28,450 |} 29,322] 35,801 | 41,978 | 54,571] 52.098 | 52,895] 62,773] 43,624 
P oe. sth siletellie thous. of dol.-| 171, 772 | 148,469 | 152,838 | 159,275 | 111,306 | 116,459 | 147,859 | 166,462 | 201,274 | 205,634 | 205,049 | 231,529 | 175,713 
ublic works: 
I a anaiconaidntedinniesemnae number-.- 1, 266 1, 482 921 761 812 725 975 1, 283 1, 589 1, 701 1, 487 1, 871 1, 419 
Bo knee kueriiiaheaieeia thous. of dol.-| 94, 563 73, 220 51, 430 73, 447 59, 622 42,242 | 84, 592 71, 426 96, 501 99,631 | 101,074 | 134,054 | 131, 123 
tilities: 
ie nas oomiwraiceate number-.- 501 430 454 476 276 410 336 365 403 460 382 680 465 
a thous. of dol.-| 70, 461 24,975 | 27,712 | 40,849] 15,520 | 21,614); 45,994] 25,483 48,433 33, 385 50, 657 | 107,909 | 98,168 
Families provided for and indicated expendi- 
tures for building construction (based on 
wn Lp U.8. Dept. of Labor indexes: 
Number of families provided for- -.1929=100-- 77.7 98.0 67.4 66. 2 63.7 63. 4 84.0 116.3 106.0 112.6 104. 4 100. 4 95.6 
Indicated expenditures for: | 
Total building construction....-.--.-- a 36.8 4.0 60. 8 63. 4 41.8 39.9 47.1 65.3 60. 6 54.9 53.0 44.5 42.0 
New residential buildings -.-..-_..--- a 57.3 68.5 47.5 45.6 43.8 43.6 59.8 82.2 74.8 80.7 76.4 75.0 69.8 
New nonresidential buildings. ----- do.-.- 9.9 69.8 60.3 67.4 27.5 24.4 22.4 34.1 30.9 19.7 20.1 11.6 11.5 
Additions, alterations, and repairs_-do---- 63.2 57.0 43. 5 40.2 43.7 43.8 54.5 62.5 67.8 69, 2 64.0 60.9 54.3 
Estimated number of new dwelling units pro- 
ee ” all urban areas (U. 8. Dept. of 
abor): 
Sts aanncendenisienncaad 43,099 | 31,126 | 29,202 | 27,027] 27,480 | 35,297] 46,930 | 43,568 | 47,03 44, 831 41,007 | 39, 571 
ee ae d 30,164 | 23,211 | 21,265] 18,698 | 20,512{| 27,173 | 36,762 | 34,706] 37,701 | 36,239 | 34,166 | 33,551 
2-family dwellings.........-- 3, 475 2, 375 2, 073 1,917 2, 429 2, 760 2, 871 2, 590 2, 679 2, 151 2, 319 2, 945 
Multifamily dwellings 9, 460 5, 540 5, 864 6, 412 4, 539 5, 364 7, 297 6, 272 6, 654 6, 441 4, 522 3, 075 
Engineering construction: | 
ontract awards (E. N. R.)§..-thous. of dol_- 702, 842 | 382,724 | 398, 704 | 584, 549 | 424,269 | 452,430 | 381, 563 | 409,371 | 589,221 | 958,663 | 529,561 | 514, 251 
HIGHWAY CONSTRUCTION } 
Concrete pavement contract awards: 
= aie thous. sq. yd--| 6,975] 6,882] 5,050} 4,496| 4,967 2, 083 3, 567 5,042 7, 782 8,776 | 17,124 9,567} 6,072 
reer do.-..} 2,885 922 1, 195 644 832 227 1,029 1, 358 2, 804 3, 112 9, 594 3, 606 1, 624 
Re eink nae cab tien eccencicernianrstlie | eS 2, 460 3, 673 2, 197 2, 262 2, 814 819 1, 531 2,087 | 3,425 3, 878 4, 825 2,910 2, 635 
Streets and alleys. ..-.-.....--..-...- _ 1, 630 2, 287 1, 658 1, 590 1, 321 1, 037 1,007; 1,596 | 1, 553 1, 786 2, 706 2,051 1,814 
r Revised. » Preliminary. §Data for October 1940 and January, May, July, and October 1941 are for 5 weeks; other months, 4 weeks. 1 No quotation. 


*New series. For indexes of ng and silk prices beginning 1926, see table 29, p. 18 of the May 1940 Survey. Earlier data for concrete pavement contract awards for 
airports and for the total revised to include airports will appear in a subsequent issue. 

tRevised series. Indicated series on “Purchasing power of the dollar’ revised beginning January 1935; see table 4, p. 18 of the January 1941 Survey. For revision in total 
concrete pavement awards see note marked with an “‘*’”’. Revised data on dwelling units for 1939 are shown in table 18, p. 17, of the May 1941 Survey. Estimates beginning 
January 1940 cover urban areas as defined by results of the 1940 Census; revised data for earlier months of 1940 are available on p. 22 of the June 1941 Survey except for re- { 
visions in April figures as follows: all types, 38,324; multifamily, 7,013. 
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Monthly statistics through December 1939, to- 1940 1941 
gether with ap my md notes Sg ey ae - P wah 
to the sources of the data, may be found in the ee Novem- ecem- anu- ‘ebru- : Sep- 
1940 Supplement to the Survey October | October ber ber ary ary | March | April | May | June July | August tember 
CONSTRUCTION AND REAL ESTATE—Continued 
| | | | 
HIGHWAY CONSTRUCTION—Continued | | | | | | 
Status of highway and grade crossing projects | 
administered by Public Roads Admn.: | 
Highways: 
Approved for construction: 
J) eee no. of miles.. 2, 749 3, 030 2, 892 2, 926 3, 047 3, 100 3, 322 3, 621 3, 765 4,118 3, 879 3, 557 2, 899 
Federal funds. ...........«.. thous. of dol..| 38,850 32, 356 33, 555 35, 949 36, 845 36, 477 39, 100 42, 405 42, 755 48, 889 47, 264 44, 693 s 
Under construction: 
CNRS. oc ccsincsnnceaowcs no. of miles_- 8,175 8, 906 8, 236 7, 536 7, 315 7, 413 7, 773 8, 334 8, 777 8, 921 9, OF 8, 840 8,615 
Federal fands........<....- thous. of dol__| 131,914 } 127, 250 | 121, 566 | 113,922 | 113,671 | 115,932 | 121,029 | 126,387 | 134,641 | 139,401 | 141,569 | 138,675 | 136, 512 
Watimated e00at...............-....... do_.__| 260, 556 | 256, 691 | 244, 464 | 228,840 | 227,763 | 232,054 | 241,877 | 246,119 | 261,530 | 270,967 | 276,100 | 272,079 | 268, 926 
Grade crossings: 
Approved for construction: 
pO OO ees ee do:...| 11,861 9, 473 9, 081 10, 123 10, 573 10, 331 11, 060 13, 000 16, 753 20, 459 17, 798 14, 662 12, 423 
Butimated G08¢.........6.24.<.-6.<0 do._..} 13,122 9, 855 9, 307 10, 781 11, 065 10, 719 11, 632 13, 535 17, 812 21, 255 18, 765 15, 820 13, 553 
Under construction: 
PeONta) TUDGE. .ncdcccccccscaccacne do....| 41,520 35, 831 34, 813 32, 483 32, 072 33, 226 35, 292 37, 648 37, 384 37, 714 39, 548 | 42,778 | 42,328 
Bstimated cost.............. baer do_...| 42,920} 37,226] 36,352] 34,001 | 33,592} 34,715 | 36,768 | 39,300 | 38,972} 39,452; 40,9389 | 44,249 43,771 
CONSTRUCTION COST INDEXES 
Aberthaw (industrial building) -_---- 1914100. .|.-<<....- sin hijeta Rasueeeaces IGE teced atassden FOP Eiictacanchesdoadeas Sn, eee Eee eae 211 
American Appraisal Co.:f 
Average, 30 cities..........-- pases 1913=100_. 223 208 208 212 212 212 212 213 215 215 219 221 221 
NEI ow ctunwcdanhaes citi Acree do.... 219 198 198 202 208 209 209 213 214 214 216 218 218 
pO EN Se a hee ae... 235 227 228 230 231 231 231 230 231 231 233 234 235 
eet RII sc soc cctecccuccsuunae ae 209 191 191 194 194 194 194 196 196 197 203 204 205 
CO a eee see do. ... 224 214 214 217 216 216 216 216 218 219 223 223 223 
Associated General Contractors (all types) 
1913=100_- 202 191 192 193 193 193 194 195 195 196 198 198 200 
E. H. Boeckh and Associates, Inc.:§ : 
Apartments, hotels, and office buildings: 
Brick and concrete: 
Atlanta ........ U. 8. av., 1926-29=100_- 100. 7 98.0 98.0 98.3 98.7 98. 7 98. 5 99.8 99.7 99. 2 99. 6 100. 5 100.7 
; 6 ere er eines es Ge... 136.3 132.9 132.9 133. 5 133. 8 133. 8 133. 9 134.0 134.0 134.9 135.3 136.1 136.3 
Bat Pranomed. ....cccescucccccoccas Ge...< 122. 5 115.5 115. 5° 116.1 116.9 116.9 119.3 119.6 119.9 119.3 120.8 121.5 122.8 
Ee eee EE > OER G@o..<. 121.5 120. 2 120.2 120.5 120.8 120.8 120.6 121.0 121.1 120.3 120.7 121.3 121.5 
Commercial and factory buildings: 
Brick and concrete: 
pS ee at carat a 102. 4 99.1 99. 1 99.3 99. 6 99. 6 99.7 101.7 101.7 101.3 101.6 102. 2 102.4 
| 2 "ei pera ise! Se 137.9 135. 8 135.9 136.3 136. 5 136. 5 136. 6 136. 6 136.6 136.9 137.1 137.7 137.9 
CO Eas do._..}| 124.6 118.6 118.6 119.0 119.6 119.6 122.8 123.0 123. 2 122.7 123.8 124.3 124.7 
ge ae LT Re are o. eee 121.7 120.7 120.7 121.0 121.2 121.2 121.2 121.3 121.4 120. 8 121.1 121.5 121.7 
Brick and steel: 
ye a ns ee rer oo 102. 1 98. 7 98.7 99.0 99. 4 99.4 99. 2 100.8 100.7 100.3 100.9 101.8 102.0 
Sees. a 135. 8 132. 2 132.3 132.9 133. 2 133. 2 133.4 133.7 133. 7 134.3 134.8 135. 5 135.7 
San Pranciseo..............-...<... do... 128. 4 114.8 114.8 115.5 117.2 117.2 121.2 122.1 122.3 121.9 127.3 128.0 128.7 
(GL et EE Re ieea tes A do... 122.8 120.5 120.5 120.9 121.1 121.1 121.6 122.1 122.2 121.5 122.0 122.6 122.8 
Residences: 
Brick: 
[Te Ree ere ee 100. 0 96. 2 96. 2 96.7 97.7 97.7 96.3 95.6 95. 2 94.6 97.0 99.3 99.5 
New York 138. 0 127.8 128. 2 130. 2 130.7 130.7 131.3 132.1 132.1 133. 6 135. 9 137.5 137.7 
San Francisco-.- 119.0 107.8 107.9 109.9 112.5 112.5 114.3 114.5 114.6 115.0 117.3 118.9 120. 4 
a Louis 120.3 117.6 117.6 118.4 118.6 118.6 116.2 118.0 117.8 116.8 118.3 120.0 120.3 
rame: 
fe ae an oem oe 98.8 95. 6 95. 6 96. 2 97.5 97.5 95. 2 93.7 93. 1 92.1 95. 2 98.1 98.3 
i a nS do....| 139.7 126.7 127.2 129.7 130.3 130.3 131.0 131.9 131.9 134. 2 137.1 139. 1 139.3 
SS, ee eee €0..<< 115.8 103. 1 103.3 105.8 109.1 109.1 110.5 110.9 111.0 110.4 113.3 115.3 117.6 
ie Re ee ae cae do.-_-.- 119.9 116.6 116.6 117.5 117.7 417.7 114.7 117.0 116.6 115.5 117.3 119.5 119.9 
Engineering News Record (all types) § 
1913=100..| 266.1 247.2 249.1 249.7 250. 5 250. 7 252. 4 255. 6 256.8 258. 2 260. 4 263. 1 264.5 
Federal Home Loan Bank Board:t 
Standard 6-room frame house: 
Combined index. .-.---.--- 1935-1939= 100. . 118.5 104. 6 106. 4 108. 1 109. 3 110.2 110.4 111.2 111.6 112.4 113.6 115.1 116.5 
OS EEA see nee. * ee 116.0 103. 4 104. 6 105.9 106. 6 107.8 108.0 108.7 108. 8 109. 2 110.7 112.6} °*114.4 
OS ERA OEE: do....| ° 123.3 106. 109. 8 112.5 114.5 115.1 115.3 116.1 117.0 118.6 119.3 120.0 120.7 
REAL ESTATE 
Fed. Hous. Admn., home mortgage insurance: 
Gross mortgages accepted for insurance 
thous. of dol__| 94,948 92, 083 66, 754 56, 878 54, 728 52, 116 75, 516 92, 406 | 119, 566 | 122,963 | 114, 247 | 107,137 | 104,937 
Premium-paying mortgages (cumulative) 
thous. of dol. _|3,423,183 |2,559,984 |2,628,851 |2,706,353 |2,785,138 |2,846,467 |2,908,104 |2,968,407 |3,033,684 {3,108,723 |3,190,690 |3,261,476 |3,335,703 
Estimated new mortgage loans by all savings 
and loan associations, total_..thous. of dol-.|--------- 114,400 | 94,567 | 88,553 | 80,440 | 82,330 | 105,162 | 120,631 | 130,953 | 133,640 | 132,972 | 129,727 | 129,934 
Classified according to purpose: 
Mortgage loans on homes: 
ON Eee °, eel SS eee 41,610 | 32,584 | 30,032} 26,662 | 26,483 | 33,250 | 38,686} 40,975] 44,207} 44,918 | 42,987] 40,782 
OMS PUrTOneM. «22. 620220055-600 is anias anaes 40,771 | 33,875} 31,465 | 27,809 | 30,283) 41,7 48,311 | 54,781 |} 55,993 | 55,682] 55,973 | 58,052 
1 a ae ee Eee 6,840 |} 14,441 | 14,575 | 13,645 | 14,204] 16,903 | 16,905] 18,506] 17,891 16,816 | 15,785 | 15,871 
Repairs and reconditioning - -_-.----- °, a Ses 5, 756 3 4, 248 3, 784 3, 573 4, 765 6, 368 5, 930 5, 633 6, 022 5, 571 5, 884 
Loans for all other purposes ----.----- ee ae 9, 423 8, 798 8, 233 8, 540 7, 787 8,460 | 10,361 | 10,761 9, 916 9, 534 9, 411 9, 345 
Classified according to type of association: 
WOORUENS ooo ccnscacsnceoncunce thous. of dol_- 118.5 | 48,307} 38,896 | 37,715 | 34,360 | 35,645 | 45,365 61,371 | 55,396 | 57,542) 56,564) 57,592) 54,786 
EROS TMNOIE S65 incccusdscscacsmcsen a 116.0 46, 224 40, 143 36, 729 33, 947 35, 301 43, 947 q 54, 495 54, 857 55, 676 54, 542 54, 303 
PON 6. coin ncdewamencndned do.... 127.3 | 19,869 | 15,528] 14,109] 12,133} 11,384] 15,850] 18,304] 21,062 21,241] 20,732; 17,593 | 20,845 
Loans outstanding of agencies under the Fed- 
eral Home Loan Bank Board: 
Federal Savings and Loan Ass’ns, estimated 
mortgages outstanding. --_-_--. shous, 66 Gor..|-........ 1,515,392 |1,533,246 |1,546,270 |1.564,168 |1,578,543 |1,600,482 |1,628,421 |1,657,647 |1,688,297 | 1,717,507 |1,750,934 |1,775,284 
Fed. Home Loan Bks., outstanding advances 
to member institutions. -_-__- thous. of dol__|..._.._-_] 181, 526 | 185, 547 | 201,492 | 170,849 | 156,899 | 145,959 | 141,828 | 145,273 | 169,897 | 168,145 | 172,628 | 178,191 
Home Owners’ Loan Corporation, balance of 
loans outstanding. -_..._....-- thous, of dol. .j_........ 1,980,704 |1,968,816 |1,956,268 |1,942,427 |1,929,346 |1,913,862 |1,899,856 |1,885,087 | 1,870,305 | 1,854,824 |1,840,686 |1 824,672 
Foreclosures, nonfarm:t 
Index, adjusted__.......----.- 1935-1939 = 100-- 34. 2 48.8 44.2 42.2 44.0 42.1 42.5 41.1 38.3 36.7 37.3 733.5 732.9 
WRN cc condascodesanceacue thous. of dol__| 30,833 | 22,091 | 23,449 | 28,617 | 26,470 | 26,102) 31,471 1 25,637 | 24,943 | 23,698 | 24,122] 24,668 
r Revised. 
$Beginning with the September 1940 issue of the Survey indexes computed as of the first of the month are shown as of the end of the preceding month. The Engineering 


News Record index is similarly shown in the 1940 Supplement as of the end of the preceding month. 
tFigures beginning April 1941 include mortgages insured under the defense housing insurance fund. 


qRevised indexes of the American Appraisal Co. beginning 1913 are available in table 44, p. 13 of the November 1940 Survey. 


Loan Bank Board’s revised index of construction costs and beginning 1926 for the index of nonfarm foreclosures are shown on p. 26 of the October 1941 survey. 
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Monthly statistics through December 1939, to- | 1941 1940 | 1941 
— with ~p yw notes one peneeee ns “= , es ——_—____. 
to the sources of the , may und in the Novem-| Decem-| Janu- ebru- me Sep- 
1940 Supplement to the Survey October } October | “" her | ber ary ary | March | April | May | June | July | August | Pian: 

DOMESTIC TRADE 
ADVERTISING | | | 
¥ Printers’ Ink indexes, adjusted:§ 

Combined index-_.--..-.-.----- tena 85.4 | 84.9 92.1 82.9 86.8{ 87.7] 89.0 91.0 87.8 88. 6 90.5 90.7 
SE tickcencnnenenwcamaces d 67.7 66. 1 66.7 73.9 63. 4 59.4 61.3 68.8 63.3 64.5 56.9 68.3 61.8 
Magazines--.--.-.--- 86.3 83.0 85.3 80.7 72.6 80.9 | 83.7 84.1 83.6 82.1 91.6 86.5} 85.0 
Newspapers.-------- a 82.1 78.8 79.7 87.6 77.7 80.5 80.0 83.2 85.0 80.7 78. 5 81.9 81.4 
WI a wnicansrcecne--nc0n---~--<~-- peewnses 78.8 62.5 84.4 79.8 89.3 104.5 83. 5 90.7 84.5 2.5 89.9 110.0 

Radio advertising: 

Cost of facilities, total 9, 666 9, 832 9,016 9, 307 9, 082 8, 106 8, 979 8, 655 8, 595 8, 427 8, 263 7,979 8, 086 
Automobiles and accessories- - ------- es 778 742 724 857 78 698 807 636 656 664 672 637 630 
oe esncnevsenscced G0... 60 50 74 63 59 60 62 46 69 41 31 46 67 
Electric household equipment---_--..-.do-_--- 1 0 0 (*) 0 (2) 0 0 0 0 0 0 0 
I a ae... 42 92 91 97 105 92 | 99 99 100 99 99 76 63 
Foods, food beverages, confections- --do-_-_- 2, 739 2, 530 2, 480 2, 664 2, 557 2,290 | 2,623 2, 527 2, 614 2, 535 2, 223 2,138 2, 220 
House furnishings, etc----.----------- BB ia. 73 103 93 105 67 46 5 47 45 55 44 55 43 
Soap, cleansers, etc_...-.------------- oe 1, 060 1,011 949 1,001 1,052 915 1,040 1,045 994 957 1, 092 1, 009 988 
Office furnishings and supplies- ------ a0... 0 2 16 17 17 0 0 0 0 0 0 0 0 
Smoking materials -------_---------- do....| 1,326] 1,302] 1,281| 1,376] 1,416] 1,263| 1,336] 1,352] 1,394] 1,296] 1,328] 1,309] 1,252 
Toilet goods, medical supplies_-_----- do....| 3,130 2, 609 2, 365 2, 626 2, 639 2, 355 2, 488 2, 587 2, 444 2, 451 2, 540 2, 458 2 596 
aS ae do..-- 449 1, 390 943 503 390 387 467 316 279 329 233 252 297 

Magazine advertising: 
aS eee do...-| 17,885] 16,626 | 15,861 | 13, 589 8,713 | 12,520 | 17,911 | 17,978] 18,738 | 15,427] 10,823] 11,281 14, 643 

Automobiles and accessories---------- go....| 2118 2,742 | 2,427 1, 270 1, 056 1, 584 2, 542 2, 816 3, 086 2, 267 1, 416 1, 346 1, 254 
a eo cai macnn do...-} 1,389 1, 216 878 745 305 592 1, 210 1, 124 1, 165 803 222 681 1, 337 
Electric household equipment-----_-- do-.--- 436 525 531 646 94 245 694 832 849 612 315 196 276 
a a0....} 376 452 432 336 321 380 551 449 454 380 277 278 412 
Foods, food beverages, confections___.do---- 2, 893 2, 440 2, 582 2, 003 1, 615 2, 198 2, 763 2, 444 2, 410 2, 292 2, 109 2,110 2, 133 
House furnishings, etc--------------- do....} 1,214] 1,177 945 684 264 433 844} 1,096] 1,403 893 320 ORG 899 
Soap, cleansers, etc......--.---------- a0... 455 441 471 240 190 435 568 548 567 397 275 331 333 
Office furnishings and supplies ----_--- do.... 291 219 248 345 137 219 304 235 301 198 122 24] 359 
Smoking materiais.................... a 782 776 874 682 673 702 973 795 943 863 763 606 699 
Toilet goods, medical supplies-_------- ees... 2, 939 2,433 | 2, 295 2, 081 1,177 2, 135 2, 472 2, 505 2, 340 2, 456 2, 033 2, 009 2. 435 
Coo a, ee <<ss000--.-| 4,906 4,207 | 4,180 4, 558 2, 882 3, 596 4, 991 5, 133 5, 220 4, 267 2,972 3, 198 4, 576 

ee ie thous. of limes._| 2, 534 2,432 | 2, 460 1, 691 1, 888 2, 319 2, 920 2, 686 2, 515 1, 890 1, 716 2' 066 2’ 514 

Newspaper advertising: 

Linage, total (52 cities)_.-..--..-.------ do....| 123,815 | 118, 784 | 113,191 | 122,786 | 93,171 | 93,963 | 114,377 | 119,230 | 122,443 | 108,432 | 88,828] 95,707 | 107, 160 

= Sees rid 22,010 J 22,786 | 21,071 | 21,918 | 21,353 | 20,690 | 24,712 | 24,911 | 25,624 | 24,294) 22,378) 23,306] 21,745 
Display, total 101, 805 95, 997 92,119 | 100, 868 71, 818 73, 272 89, 665 94, 318 96, 818 84, 138 66, 451 72, 401 85, 415 
Automotive 5, 607 6, 471 4, 973 4, 124 3, 663 5, 250 5, 907 6, 906 6, 939 4,918 3, 108 3, 034 2, 980 
Financial____- 1, 551 1, 606 1, 359 1, 742 2, 295 1, 432 1, 841 1, 976 1,743 1, 664 1, 889 1, 337 1, 534 
General___--- 19,993 | 18,511 | 16,796 | 13,549 | 12,544 14,806 | 17,228 | 17,625] 18,314] 16,362] 13,094] 11,692] 15,343 
a oe 74, 654 | 69,409 | 68,992 | 81,452] 53,315 | 51,784 | 64,689 | 67,811 | 69,822} 61,193] 48,360] 56,338 | 65,558 
GOODS IN WAREHOUSES 





Space occupied in public-merchandise ware- 
| EEE ORS percent of total..|_-._.___- 


NEW INCORPORATIONS | 
Business incorporations (4 States) ....number-. 1, 412 1, 632 1, 479 1, 792 2, 084 1, 712 1,872 1, 804 1, 732 1, 500 1, 638 1, 343 1, 332 
POSTAL BUSINESS | 


Air mail: Pound-mile performance_-_-_millions__|_________ 1, 866 1, 668 1, 890 1, 761 1,813 2, 018 it lh ae Rene) ies ceed 
Money orders: 


DR peril cnaiteeba: ioe thousands__ 5, 207 4, 527 4, 373 4,914 4, 879 4, 496 5, 653 4, 845 4, 794 4, 821 4, 702 4, 636 | 4, 932 
thous. of dol__| 53, 186 42,719 | 41,646 | 45, 154 44, 982 43,005 53,309 | 46,535 | 46,898 47, 001 47, 643 47, 573 50, 413 


thousands._| 17,084 J 15,096 | 14,177} 15,876] 14,541 13, 530 16,096 | 15,054 14,802 | 14,516 | 14,833 | 14,567 | 14,795 


~] 
to 
o 


73.9 75.1 75.8 76.6 76. 2 78.1 79.0 80. 2 80. 2 79.9 | 79.5 


Value 
Domestic, paid (50 cities): 
Numbe 


Ta nn csibliaanaeeipeintniete ieanenepehenas < 
ER ae thous. of dol__| 149, 199 J] 119, 500 | 111,864 | 123,430 | 111,638 | 104,754 | 128,510 | 118,156 | 116,544 | 116,275 | 122,895 122, 493 | 128, 836 
Foreign, issued—value__.......-----..-- ee Dee 1, 478 1, 843 1,719 1, 328 1,195 1, 244 1, 125 1,155 1, 133 1, 328 ae (7 2) sone 
Receipts, postal: 
EE ene do__..| 36,948 J" 35, 234 33, 201 45, 390 32, 316 30, 536 34, 036 34, 486 33, 722 31, 202 30, 637 30, 442 33, 087 
op eee ee.....................- do....| 4,424 4, 194 3, 686 5, 539 4,001 3, 777 4, 159 4, 193 3, 961 3, 824 3, 887 3, 712 3, 948 
RETAIL TRADE 
All retail stores, total sales *__.-._.- mil. ofdol__| 4,651 4, 143 4, 108 4, 752 3, 639 3, 537 4, 207 4, 598 4, 895 4,576 | *4,470 | + 4,608 | © 4,483 
Index, unadjusted_-_.....-..--.- 1935-39= 100__ 138. 5 123. 5 128.4 148.2 110.2 118.1 127.9 142.2 146.6 145.1 135.5 | * 140.1 r 141.0 
SE _ 137. 6 139. 3 141.7 155.0 120. 5 137.6 155.1 182.9 196. 7 190.3 172.1 7155.6 | * 139.2 
Nondurable goods- -.........-.------ do__.- 138. 8 118.4 124.1 146.0 106. 9 111.8 119.1 129.0 130. 4 130.5 123.7 r 135.1 7141.6 
re do-__-- 131.6 117.2 123.4 124.5 130.3 136.6 135. 2 136. 2 141.5 138.0 143.3 149.3 | * 136.5 
Durable goods_-_-___- Ramnnbiia dines eae 128. 3 130.0 136.0 148. 5 156.8 173.7 167.6 166. 2 174.8 163.9 169.5 | + 163.5 | * 140.0 
Nondurable goods- - .-....----.------ a0... 132.7 113.1 119.3 116.7 121.7 124.6 124.7 126.5 130.7 129.6 134.8 | °144.7 | © 135.4 
Automobiles, value of new passenger-car sales:t 
ee a 1935-39=100-- > 99 154 163 150 143 178 215 235 246 214 169 r 93 62 
3 Sees ee »72 124 135 169 178 209 185 189 210 182 196 130 56 


Chain-store sales, indexes: 
Chain-store Age, combined index (20 chains) 
























































average same month 1929-31 = 100. _- 146.0 120.0 124.0 128.0 124.0 130.0 128.5 132.0 132.0 133.0 141.0 151.0 147.0 
Boge aes... .............. M0... 153.0 132.0 136.0 149.0 133.0 133.0 144.0 148.0 145.0 136. 3 159.0 184.0 164.0 
Drug chain-store sales:* 
ST 1935-39=100__]_....__- 104. 7 105. 2 140.3 104.1 100. 4 109. 2 107.7 112.2 109. 7 109. 9 113.9 | 2113.5 
oe ioninweinawil __ OR es 103. 2 105.3 103.8 108.7 107.4 109.7 111.4 116.0 116.1 115.3 119.9 | 2118.2 
Grocery chain-store sales: 
eee 1929-31=100__| 7145.8 112.4 115.3 120.8 118.4 123.4 127.4 130.2 130.8 135. 5 133. 7 136.8 137.8 
ee do_...| 145.1 111.8 115.3 117.2 122.0 122.8 126.1 126.4 128.9 133. 5 136. 4 142. 5 140.7 
Variety-store sales, combined sales, 7 chains:t 
gs uaienigwals 1935-39=100_.| » 122.4 108.0 112.9 225.2 | 80.5 | 92.1 94.8 116.1 110.2 111.3 111.9 113.1 | * 120.4 
LE SN eS do....| 2124.4 109.7 109.7} 110.3}; 109.9; 116.2 113.2 116.4 114.0 116.8 1232.3 128.9 | *125.3 
Chain-store sales and stores operated: 
Variety chains: 
H. L. Green Co., Inc.:t 
alae thous. of dol.. 4, 600 3, 992 4, 395 7, 972 2, 890 2, 996 3, 546 4,227 4,315 3, 927 3, 733 4, 290 4, 218 
eee wuereeed.................. number... 151 150 150 150 150 149 149 149 150 151 151 151 151 
8. S. Kresge Co.: 
oe thous. of dol._| 14, 102 12, 626 13, 290 24, 683 9, 409 10, 150 11, 507 13, 314 13, 443 12, 127 12, 016 13, 366 12, 809 
Stores operated.............---- number-. 671 682 684 684 678 675 675 673 673 672 672 671 671 
8. H. Kress & Co.: 
ee thous. ofdol..| 8,427] 7,514 7,659 | 15,732} 65,921 6,222} 7,156] 8,062] 7,958] 7,724] 7,582] 8,022] 8,483 
Stores operated..........--..... number... 242 241 242 242 242 242 242 242 242 242 242 242 242 
* Revised, » Preliminary. e Less than $500. §Includes data for radio advertising not available separately since November 1940. 


tRevised series. Revised indexes of variety store sales beginning 1929 appear in table 30, p. 10 of the August 1940 Survey. H.L. Green Co. data revised beginning Feb- 
euary 1939; for an explanation of the revision and revised data, see notes marked with a“‘t” on p.24 of the September 1940 and Decer ber 1940 Survey. For revised data on 
value of new passenger-car sales beginning 1929, see p. 20 of the Augnst 1941 Survey, and for an explanation of the revision, pp. 18 and 19 of that issue. 

*New series. For data on sales of all retail stores beginning 1935, see table 5, p. 24 of the October 1941 survey. For data on drug-store sales beginning July 1934, see 
table 1, p. 11, of the November 1940 Survey. 
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December 1941 SURVEY OF CURRENT BUSINESS S—/ 
Monthly statistics through December 1939, to- | 1941 1940 1941 
gether with <a notes oy ee ay a " P Feb 
to the sources of the data, may be found in the ale | Novem-| Decem- anu- ‘ebru- : | = Sep- 
1940 Supplement to the Survey October | October | ber | her | ary | ary March | April | May | June | July | August tomnber 
DOMESTIC TRADE—Continued 
i | 
| | 
RETAIL TRADE—Continued 
| | i 
Chain store sales and stores operated—Con. | 
Variety chains—Con. | | 
McCrory Stores Corp.: 
ei RD a ees thous. of dol_- 4,422 3,768 | 4,058 8, 028 2, 926 3, 224 3, 691 4, 241 4,101 3, 923 3, 948 4,320 | 4,164 
Stores operated__--__-_- isin number-- 201 202 202 204 199 199 199 199 200 200 201 201 201 
G. C. Murphy Co.: 
SEE ee thous. of dol_- 5, 575 4,612 4, 884 9, 042 3, 479 3, 531 4,021 4, 949 5, 302 4, 931 4, 971 5, 379 4,870 
Stores operated..............-.. number-- 204 202 202 204 204 204 204 204 204 204 204 204 204 
F. W. Woolworth Co.: 
[EE SE A thous. of dol__} 32,614 } 7 28, 635 29, 688 54, 571 22, 008 23, 666 26, 436 29, 494 29, 778 27, 653 28, 398 30, 713 30, 097 
Stores onerated................... number-- 2,025 2, 024 2, 023 2, 025 2, 021 2, 023 2, 020 2,015 2, 020 2, 018 2,018 2, 019 2, 018 
Other chains: 
W. T. Grant Co.: 
OO Ea cigs thous. of dol__| 11,863 }* 10,169 | 10,569 | 20,030 6, 655 6, 771 8, 439 9,805 | 10,576 9, 537 8,731 | 10,069 | 10,063 
Stores operated________--- BBE SS number-_- 493 494 494 494 494 492 492 493 493 493 493 493 493 
J. C. Penney Co.: | 
RS ee eee thous. of dol__| 38, 718 |” 29, 581 33, 765 45,716 | 20, 284 18, 345 22, 772 27, 555 29, 383 28, 390 26, 143 32, 385 33, 645 
Stores operated... ..............- number-.- 1, 603 1, 582 1, 586 1, 586 | 1,586 | 1,587 1, 589 1, 591 1, 591 1, 593 1, 593 1, 596 1, 598 
Department stores: | 
Collections and accounts receivable: | 
Installment accounts: | 
Index of receivables*. Dec. 31, 1939=100__|___- : 96.0 | 100. 7 109. 0 103. 6 101.2 99.4 101.7 103.3 102. 6 101. 2 107.6 
Collection ratio... .----- dame percent_-_|___ 18.1 | 18.5 18.1 17.6 17.5 19.2 18.8 19.0 °17.7 17.6 18.8 18.9 
Open accounts: | 
ndex of receivables*. Dec. 31, 1939=100__|}________ 79.7 83.0 105. 3 84.8 74.9 74.5 80.1 81.1 79.4 71.0 | 78.0 aii 
Collection ratio. -.....-----.-.-- ..pereent..i_....... 46.9 48.8 44.9 47.5 44.6 46.3 46.1 47.7 46. 2 46.1 | 45.0 45.1 

Sales, total U. 8., unadjusted_-_1923-25= 100_- 112 101 114 179 79 81 93 106 105 100 79 | 106 125 
Sa ee ees 1935-39= 100- 138 125 141 223 93 110 125 137 136 114 102 144 158 
[OO ee ore eT: 1923-25= 100_- 97 91 | 92 145 69 63 74 86 89 82 63 82 100 
Chicagof_-_--- AY TOE. 1935-39= 100_ 123 112 | 130 199 89 94 109 120 125 119 92 | 122 151 
a ea ee 1923-25= 100_- 109 97 | 116 178 75 84 95 115 111 105 85 | 120 130 
AN cor decnes rarer zine hal tacsdanntaess ee G0... 127 111 131 201 96 100 112 117 124 110 93 128 151 
Oe ee -1925=100_- 106 95 | 99 158 75 76 95 93 100 85 79 106 114 
DEMMMORDGUBT....... 2 ss0-----60- 1935-39= 100_- 140 127 | 118 173 92 79 108 122 122 114 93 127 142 
New York...---- (RR: pk etoe?: 1923-25= 100- 112 7 109 | 120 184 78 79 84 100 95 98 81 100 125 
ONIN 8/5. keno deickeoatwataa do... P95 87 | 100 148 55 63 74 88 87 81 62 | 80 94 
pS ES See ame ene G6... 167 149 148 239 99 94 121 142 146 129 107 | 139 153 
Re isk 2 ee eee do___- 119 101 112 167 80 81 97 111 105 92 82 | 106 128 
San Prancise0s. ... -... -......22-.ce6-s (| ee ee 103 116 188 90 90 99 Lh es) Saree a Semel Deere Fe S 7 

Sales, total U. S., adjustedft----.----- do__.- 105 94 100 101 101 103 103 104 105 104 115 | 134 116 
i eee ee 1935-39 = 100_. 125 112 | 129 129 122 127 125 141 138 134 148 | 163 146 
RN ec cit ee 117 r 106 118 118 113 112 116 118 124 123 131 | 154 1137 
CIOS ccacaccnatncaades 1923-25= 100-- 105 94 108 104 100 107 108 105 103 107 117 145 124 
| REESE ER SCTE | ae asers a 113 99 117 116 126 118 118 118 124 123 132 166 136 
Binnespolis?_............... 1935-39 = 100-- 117 106 117 111 115 111 109 119 124 115 131 145 124 
2) ee 1923-25 = 100 - 98 95 101 102 99 97 98 103 99 102 114 | 134 120 
PN oc sinnccacecdvadwandanee 05.5. P 82 75 82 81 77 82 82 87 87 83 91 | 107 94 
Rn feos duandaucedaena 6... 106 89 96 101 100 94 107 105 105 100 119 | 141 120 
ee PN oe cabs (ee es 99 110 109 109 108 111 ) > || SE Seer f ae eel ae ok Seen 

Installment sales, New England dept. stores 

percent of total sales- 10.8 11.8 | 10.5 7.0 11.7 12.7 Ae 10.7 10.8 9.5 11.8 | 17.4 12.0 

Stocks, total U. S., end of month: 
pe rae 1923-25= 100-- ? 108 79 | 83 66 64 70 75 76 76 73 73 84 95 
pS ER eerie aya! do.... » 97 71 | 72 71 71 73 74 74 74 77 82 87 92 

Mail-order and store sales: } 

Total sales, 2 companies__..-...thous. of dol__| 164,394 } 133,857 | 127,938 | 166, 723 83, 466 83, 832 | 110,866 | 133,787 | 145,359 | 131,439 | 121,176 | 145,519 | 145,495 
Montgomery Ward & Co----.-------- do....| 68,138 | 56,937 | 54,613 | 70,850 | 33,495 | 33,841 3 58,068 | 60,520 | 52,872 | 48,305 | 57,803 | 59,780 
Sears Roebuck & Co-_-....-..-------- do._..| 96,256 | 76,920 | 73,324 | 95,873 | 49,971 | 49,992 | 66,381 | 75,719 | 84,839 | 78,568 | 72,870| 87,716 | 85,714 

Rural sales of general merchandise: | 

Total U.S., unadjusted -------- 1929-31=100_- 216. 4 158. 4 179. 4 233. 7 110.9 122.0 130. 7 151.7 148.5 148.7 129.7 170.7 183.8 
MS oad vad don as sixes dabienk anew do... 221.8 167.1 | 176.0 256. 2 112.3 128.0 138.5 163. 4 158. 2 163. 2 151.1 186.0 181.9 
RE Ses ee eee do... 299.9 207.9 | 233.9 268. 3 139. 0 161.8 160. 5 176.6 167.0 163.3 134. 1 183. 9 239. 8 
JE eae ae 187.7 138.3 | 164.5 210. 6 102. 3 110.3 117.7 139.7 144.3 143. 4 120.9 153.3 158.8 
ae ei a ea a 223. 0 165.9 | 186. 5 245. 2 110. 5 111.1 138. 4 146.7 132.9 143.6 131.6 194.7 221.2 

‘Feenl UO, @., GGstee..... << - 55.62 cce do.... 166. 6 122.0] 137.9 146.1 145.7 150.8 148.9 165.1 161.8 163. 2 177.7 208. 7 173.9 
. | GREE Ss ees S ihanisca atarartatae i 172.3 129.8 | 136.6 153. 9 147.7 156. 5 154. 2 171.4 172.0 177.7 212. 2 233. 3 185.1 
oS alee Sa Reet IR eS Bal supaeaoued Gp... 202. 4 140.3 | 170.3 178.7 175.7 177.4 177.8 200. 5 196. 9 203. 1 197.5 255.0 217.2 
Co Se a cctategiead a 147.8 108.9 | 125. 5 135.0 133. 7 138. 7 132.8 149.6 152.4 151.9 163.9 185. 8 154.9 
WOE WRN cisicanicionnsusdabaseccsaces do-_-- | 185. 7 138.2 | 153.8 150. 2 150. 3 150.1 168.1 164.3 147.9 150.7 160. 5 211.4 189.1 

EMPLOYMENT CONDITIONS AND WAGES 
EMPLOYMENT 
Employment estimates, unadjusted (U. S, De- 
partment of Labor):* 
Civil nonagricultural employment, total 
thousands..| 40,749 | 37,375 | 37,528 | 38,161 | 37,142 | 37,448 | 37,761 | 38,228 | 38,902 | 39,475 | 39,912 | 40,289 40,715 
Employees in nonagricultural establish- 3 
memes, totel..........-...... thousands-.-| 34, 606 31, 233 31, 385 32, 018 30, 999 31, 305 31, 618 32, 085 32, 759 33, 332 33, 769 34, 146 34, 572 
DN ae do....| 12, 768 10, 914 10, 994 11, 127 11,075 11, 273 11, 457 11, 684 11, 886 12, 154 12, 395 12, 592 12, 782 
ME, og ox 2a een twaatwawdaaateeS G0... 908 856 853 55 852 854 864 564 ° 869 876 888 900 906 
CHINN. =. octasencancucas GO ua 1, 980 1, 654 1, 709 1, 720 1, 623 1, 678 1, 631 1,775 1, 782 1, 816 1, 895 1,921 1, 957 
Transportation and public utilities.do....} 3,364 3, 121 3, 065 3, 039 3, 012 3, 028 3, 056 3, 113 3, 185 3, 239 3, 290 3, 326 3, 365 
Ns os oe oh oon eaanacascdunac ees 7, 068 6, 706 6, 795 7, 247 6, 487 6, 491 6, 578 6, 792 6, 753 6, 861 6, 837 6, 897 7, 008 
Financial, service, and misc_...-..-- a 4, 252 4, 105 4, 088 4, 099 4, 063 4,075 4, 097 4,174 4, 235 4, 260 4, 300 4, 300 4, 325 
CIVONIOGIIE o-oo nats encsedenun do_...| 4,266 3, 876 3, 881 3, 931 3, 887 3, 906 3, 935 3, 983 4, 049 4, 126 4, 164 4,210 | * 4,248 

Military and naval forces...--.--------  _— 2, 014 733 822 884 958 1, 145 1, 343 1,546 | 1,662 1,740 1, 857 1,944 1, 992 

* Revised. » Preliminary. §Indexes are in process of revision. 


tRevised series. Indexes of department-store sales in Atlanta and Minneapolis districts revised beginning 1919, and Chicago beginning 1923; for Atlanta, see table 53, 
. 16 of the December 1940 Survey; for Minneapolis, table 20, p. 18 of the May 1941 Survey; revised Chicago data will appear in a subsequent issue. For revisions in adjusted 
ndex of United States department-store sales for 1935-39, see note marked with a “‘t’’ on p. 25 of the January 1941 Survey 
*New series. Indexes of department-store receivables are available only beginning January 1940: 1940 data not shown above are available on p. S-7 of the September 1941 
Survey. Estimates of total civil nonagricultural employment, employees in nonagricultural establishments, manufacturing, and service industries (included in the miscel- 
laneous group) have been revised beginning January 1929 and trade beginning January 1935, to adjust monthly estimates to the 1939 Census levels of employees in manufactur- 
ing concerns engaged in clerical, distribution, or construction activities, and retail trade employment and to figures shown by the 1930 Census of Occupations; the revised data 
will be published later. Data for mining, construction, transportation and public utilities, Government, and military and naval forces are correct as published in table 11, on 
pp. 17 and 18 of the March 1941 Survey. 








S-8 SURVEY OF CURRENT BUSINESS December 1941 










































































Monthly statistics through December 1939, to- | 1941 1940 1941 
opty “ th dain Gielen N D J Feb 
to the sources of the data, may und in the Jovem- ecem- anu- ebru- : Sep- 
1940 Supplement to the Survey October | October | oor | “ng ary ary March | April | May | June July | August Pn: 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOY MENT— Continued | | | | 
Employment estimates, adjusted (Fed. Res.):* | 
Civil nonagricultural employment, total | | 
thousands..| 40,160 | 36,831 | * 37,364 | 37,972 | * 38,097 | 38,314 | ° 38,263 | 38,320 | ° 38,824 | + 39,296 | + 39,908 |r 40,097 | © 40, o19 
Employees in nonagricultural establish- } | , 
|) | eee thousands..| 34,017 Jr 30, 688 | + 31, 221 | * 31,829 | * 31, 954 | + 32,171 | * 32, 120 | r 32, 186 | r 32, 681 | 7 33, 153 | * 33, 765 | * 33, 954 | + 33 976 
BManoflacturing....................- do....| 12,564 |r 10, 723 | + 10,957 | 7 11, 160 | 7 11, 297 | © 11,335 | + 11,413 | r 11,636 | + 11,886 | * 12, 221 | 12,610 | 7 12,611 | + 19’ 55) 
rei once a enccw enon none ao. -=. 885 835 833 837 849 846 855 | 572 | 877 889 914 923 908 
Construction .........-...-----...-- do..--| 1,795 1, 490 1, 669 1,974 | 2,014 2, 132 1,933 | 1,859] 1,698 1, 644 1, 668 1,666 | +1 633 
Transportation and public utilities.do---- 3, 291 3,053 | 3,053 3, 064 3, 077 3, 087 3, 105 3,133 | 3,192 3, 220 3, 264 3,302 | +3’ 393 
Tn emecpwanwenns o....| 6,987 | + 6,630 | *6,698 | *6,770| *6,630| *6,662| *6,677| *6,803| *6,781 | *6,865|] *6,944| *7,027] r@ 968 
Manufacturing, unadjusted (U. 8S. Department , 
I oe uae 1923-25=100.-| 135.1 113.8 114.7 116.2 115.5 117.8 119.9 122.6 124.9 127.9} °130.7] ° 133.0] +135 3 
[eee do....| 143.7 112.8 115.5 117.6 118.3 121.0 123. 7 127.7 131.3 135.1 | 137.7] ° 138.7 | + 142.9 
Iron and steel and their products, not in- | 
cluding machinery -..----- 1923-25=100..} 139.8) 117.1 119.3] 121.6] 122.2] 125.0] 127.2] 129.4] 132.9{ 136.1 137.7 139.9 | + 140.5 
Blast furnaces, steel works, and rolling 
(eS all 1923-25=100..] 148.2 125. 2 127.3 129. 5 131.3 133.3 135.0 137.4 140.6 144.0 147.2 149.1 | + 148.9 
ee do....} 116.3 105.3 109.0 112.5 112.8 114.9 117.1 116.6 116.7 118.3 | © 103.8 113.2 | +1158 
Structural and ornamental metal work 
1923-25=100..} 107.9 85.6 86. 5 90. 93.5 95.9 97.2 99.1 102.3 105.5 | 107.4 | "110.0] +1093 
Tin cans and other tinware.........do....| 135.8 101.4 100. 2 98.9 101.8 104. 1 107. 1 109. 5 120. 5 132.0 138.8 145.3 | © 145.0 
Lumber and allied products____---.-- do... 79. 8 74.4 74.4 7.7 71.3 72.0 72.6 73. 8 74.7 76.8 79.5 81.0] + 80.5 
earl ep RY G0... 108. 4 96.8 97.0 97.4 93.7 95.8 96.7 97.6 100. 1 103.8 105. 6 108.4 | + 108.3 
Lumber, sawmills._.......-...._--- on..5. 69. 2 66. 6 66. 1 64.7 62.5 62.9 63.7 65. 2 65.7 67. 1 70.0 70.7 70.4 
Machinery, excl. transp. equipment.do....| 180.3 127.3 131.2 136. 1 139.8 143.5 147.7 156. 2 162.5 167.7 172.3 | °176.5] © 178.5 
Agricultural implements (including trac- S 
| lS Saar  eeaeaig se 1923-25=100..| 170.8 134.9 136. 6 143.2 149. 6 144.2 132. 6 168. 5 170.7 171.8 171.4 172.0 | °170.7 
Electrical machinery, apparatus, and 
0S nea inatai as: 1923-25—100..} 169.9 116.1 120. 6 125.8 129. 4 136. 4 141.5 147.3 154.0 158. 8 163.8 167.4 | * 168.7 
Engines, turbines, water wheels, and 
wenamilis................- 1923-25=100..| 340.2 191.6 200. 5 210.5 222. 4 236. 3 247.6 257. 2 271.5 285. 5 297.8 | *314.1 | *323.0 
Foundry and machine-shop products. do....| 147.6 106. 7 110.1 114.1 117.4 120.0 123.6 130.0 134.9 139. 1 142.6 | ° 145.6] * 147.0 
 escmcann a 361.4 257.9 265. 9 276.0 285.8 297.2 307. 1 316.7 327.4 338. 5 346.0 351.5 | ° 356.4 
Radios and phonographs. -------.-- do....| 216.4 163.6 159. 4 158.5 147.5 144.8 149. 1 158.5 173.7 180. 7 188. 7 202. 4 212.5 
Metals, nonferrous, and products.._-. do....}| 147.2 126. 1 129.9 131.2 131.1 134.7 137.0 138. 7 139. 9 141.9 | 143.7] * 146.1] * 147.9 
Brass, bronze, and copper products-_do---- 193. 4 154.9 162. 4 168. 1 171.6 176.0 180. 5 182. 6 184.3 | * 189.3 189.7 | * 192.9 194.9 
Stone, clay, and glass products_---..-- do....}| 102.7 87.5 88.6 88.7 85.9 86.9 89.7 93.0 95.6 97.1 99.6 101.3 | 7101.8 
Brick, tile, and terra cotta_._._..--- ee 78.0 65.0 64.8 65. 2 64.8 64.1 65. 4 69. 2 72.7 74.7 77.6 79.4 79.1 
| Rss oe eS do....| 133.2 113.2 117.0 116.8 114.4 115.8 119. 5 121.8 124.0 125.5 127.9 130.0 | * 130.3 
Transportation equipmentf---.-.-..-.- do....} | 200.0 139. 5 146.0 149. 2 152. 6 157.2 161.2 166. 5 172.0 178.1 179.5} *°171.5) * 190.8 
a ceaeniseiel do....| 9,156.7 J 4,115.9 | 4,402.3 | 4,684.1 | 5,037.7 | 5,344.0 | 5,563.7 | 5,929.2 | 6,305.1 | 6,733.8 | 7,280.0 | 7,959 9 |r 8,571.2 
0 Ee eee do....] 125.6 125. 1 129. 130. 2 128 130. 1 131.5 132. 4 134.1 134.8 126.9 109.3 | * 123.4 
"a do....| 483.7 197.4 204. 1 221.0 240.3 256. 6 272.4 295. 8 310.7 338. 6 375.3 | ° 388.3] * 439.6 
Nondurable goodsf......--------------- ee 126.9 114.8 113.9 114.8 112.7 114.7 116.3 117.8 118.8 121.1 | +123.9| °127.7] ©1287 
Chemical, petroleum, and coal products 
1923-25=100..| 148.5 125. 4 125.3 125.7 126.3 128. 5 131.6 135.7 135. 4 136.8 | 139.0 | °141.9] © 146.5 
Chemicals_____. EE ean do....| 182.7 145.6 148. 0 149.9 152.0 155. 1 159.3 162. 4 166. 8 172.1 175.8 180.1 | 7 182.0 
Paints and varnishes___...____- -o.cd0..-.| 1440 125. 1 125. 9 126.0 126. 3 128.6 132.9 137. 4 141.4 144.8 145.5 | °144.8] © 143.9 
Petroleum refining _.___- Saeis eat do....| 128.6 121.2 120.7 119.8 119. 1 119. 2 119.5 120. 5 122.0 125. 2 127.4 127.9 | © 128.5 
Rayon and allied products.........do....| 326.4 311.1 314.5 315.1 313. 5 311.0 312.2 317.9 323. 5 327.0 324. 4 329. 3 327.0 
Food and kindred products. -_____- _.do....| 151.3 141.3 132. 5 130. 5 121.4 119.1 120.3 123. 6 127.4 135.2] © 144.8] ° 159.3] * 162.7 
eg cone " * ee 153.9 145.9 145.5 144.1 140.5 142.9 145.0 146.5 149.0 152. 2 150. 2 152.7 | * 143.5 
Slaughtering and meat packing.._.do.___| 126.1 109. 6 116.2 125.0 116.3 110.6 110.7 110. 2 116.8 120.3 | +123.1 | + 122.4] © 123.6 
Leather and its manufactures___._...do_._- 98. 5 90.0 87.0 6 93. 4 96.9 98.7 98. 0 95. 5 98. 1 101.0 101.1 r 98.9 
Boots and shors..............--_... do..-- 94.8 88. 4 84.1 88.0 91.4 95.0 97.0 95.8 93.0 94.9 98. 1 98.3 795.2 
Paper and printing................._- do....} 126.5 117.6 118. 5 119.5 116.7 117.1 118. 1 119.4 120.8 121.6 123.0 123.9} + 124.8 
ea . ae 128.0 115.1 115.7 115.9 115.7 117.3 118.5 120. 3 122.7 124.6 126.0 127.8 | © 128.3 
Rubber products........._- stances do....j 111.6 92.6 94.4 97.5 98. 8 100.7 102.8 105.0 106. 4 110.7 111.4 114.91 «iis 
Rubber tires and inner tubes___.__. ” ee 86.0 73.9 75. 2 76.9 77.9 78.6 80.0 82.3 83.3 86.3 87.4 86.7 ° 86.5 
Textiles and their productsf____-- ect =. 104.5 105. 5 107.0 106. 4 110.1 111.6 112.1 112.5 112.6 113.2] 7115.4] ° 115.5 
edna lie Ree a G0.... 106. 1 96. 1 98. 7 100.4 99. 7 101.7 102.7 103. 7 105. 1 106. 2 107.0 106.9 | * 106.3 
ee do....| 128.9 118.9 116. 2 117.2 116.8 124.2 127.2 126. 2 124. 2 121.9] *1222] +1296] +* 131.2 
Tobacco manufactures. -__............do_._- 67.3 66. 5 66. 8 65. 6 60. 8 63.7 63. 3 63. 5 64.9 65.5 65. 4 65.8 | © 163.8 
Manufacturing, adjusted (Fed. Res.) t....do____ 132. 5 111.4 114.2 116.6 118.3 118.6 119.4 122.0 124.9 128.7 133.3 133.0 | ° 132.4 
et ES * Tae 142.0 111.2 114.6 117.5 121.1 122.1 123.0 126.3 129.5 134.0 | +*140.8 141.1 | ° 141.3 
Iron and steel and their products, not in- 
cluding machinery._...__. 1923-25=100_. 138. 6 116.1 118.9 122.4 124.8 125. 5 126. 2 128.3 132.0 136.0 | *139.0 140.3 | * 139.7 
Blast furnaces, steel works, and rolling 
___ hallinta SRE 1923-25= 100_. 148 125 127 130 133 133 133 136 140 145 149 150 149 
Hardware........ ean ane ee ae 116 105 109 113 113 114 116 115 116 118 105 116 116 
Structural and ornamental metal work 
1923-25= 100. 106 84 86 91 96 100 100 101 103 104 105 106 ’ 106 
Tin cans and other tinware.________ ee 132 99 103 104 109 112 113 113 122 129 131 132 r 132 
Lumber and allied products..._..___- do_..-. 76. 4 71.3 73.6 75.2 76.3 75.5 74.0 74.2 74. 6 75.9] * 78.9 78.4) °77.4 
a do.... 102 91 93 96 97 98 98 101 104 106 108 107 "104 
Lumber, sawmills________- nk ee do... 67 64 66 67 68 67 65 65 64 65 68 68 68 
Machinery, excl. transp. equipment_.do__._| 179.5 126.6 130.9 136.0 141.2 144.2 148. 1 155.8 | 161.6] 1167.3] 7173.0 176.6 | °177.7 
Agricultural implements (including trac- 
sa ipeiiaae ae 1 25=100__ 181 143 140 143 147 140 126 158 166 170 175 182 181 
Electrical machinery, apparatus, and sup- 
EERE ° 1923-25 = 100__ 169 116 120 126 131 137 142 147 153 159 164 168 168 
Engines, turbines, water wheels, and 
RET 1923-25== 100__ 349 197 211 218 237 239 243 245 259 275 293 314 * 321 
Foundry and machine-shop products 
1923-25=100_- 148 107 110 114 118 120 124 129 7134 °139 7143 144 r 147 
oe ay ES os... 360 257 265 275 286 296 304 315 326 337 349 366 r 355 
Radios and phonographs.-____.____. oe 177 134 142 150 155 165 178 189 197 191 187 183 
Metals, nonferrous, and products____- do....}| 143.0 122.3 126. 3 129. 4 133. 3 135. 1 136. 2 138.9 140.7 144. 1 148. 3 148.1] + 146.6 
Brass, bronze, and copper products.do_-_-_- 191 153 162 168 173 176 179 181 183 191 193 195 195 
Stone, clay, and glass products._____- en 99. 5 84.7 88.4 90. 4 94.6 92.9 92.3 92.3 92. 1 93.7 98. 6 98. 4 * 98.7 
Brick, tile, and terra cotta..._...__ ae 74 61 65 68 75 74 71 70 69 69 73 74 74 
i ee es 132 112 117 117 120 116 118 121 122 124 131 130 r 130 
Transportation equipmentt_._....._- do....| 201.2 140. 2 143.9 145.6 150. 4 152.9 154.1 | *158.9| °164.8 | °174.6| +*196.6 192.2 | * 195.0 
Se ea SERS on 9, 440 4, 243 4, 447 4, 731 5, 089 5, 398 5, 509 5, 813 6, 121 6, 538 7, 208 7,960 | © 8,836 
RS? :... 125 127 124 123 123 123 125 128 132 r 149 137 ° 127 
Shipbuilding*.............._. coated RS 479 195 204 220 244 262 268 * 286 r 302 r 342 * 387 397 r 437 








* Revised. 
tRevised series. For revised indexes, beginning in 1937 for all industries and nondurable goods, and January 1938 for durable goods, see table 12, p. 18 of the March 1941 


Survey. Slight revisions were made in data for textiles and products and fabrics beginning 1933; revisions not shown on pp. 25 and 26 of the May 1940 Survey are available 
apon request. Index for transportation equipment revised beginning January 1939; see table 57, p. 17 of the December 1940 Survey. 

New series. Adjusted estimates of employment beginning January 1929 will be shown in 8 subsequent issue. For indexes beginning 1923 for machine tools and ship- 
building, and index for 1931 through 1938 for aircraft, see tables 39 and 40, pp. 15 and 16 of the October 1940 Survey; for aircraft indexes (revised) for 1939, see table 57, p. 17 of 


the December 1940 Survey. 
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Monthly statistics through December 1939, to- | 1941 1940 1941 

gether with ee notes No se — | N, eka cA D ly | Febr iw as a | — maa tne 

sources of the data, may be found in the , , , Novem- ecem- anu- | Febru- | ' ah =e Sep- 

To cesokunent ts the Survey October October | her hee ary | ary | March April | May | June July | August | em 

EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOY MENT—Continued | | 
Manufacturing, adjusted (Fed. Res.)—Cont.t | 
Nondurable goodst.--.--...---. 1923-25=100.-| 123.59 111.5) 113.8) 115.7] 1156] 115.2) 115.9] 1180] 120.5] 7123.7] 126.1] 125.3] +1938 
Chemical, petroleum, and coal] prod_.do___- 145. 9 * 122.8 | * 123.9 125.3 "126.5 ° 128.1 * 129.0 7133.6 r 136.9 * 140.7 * 142.9 145.0 144.6 
op OS eer aera de... 180 143 147 151 154 157 161 163 168 172 173 179 °179 
Paints and varnishes_......------_- ae 144 125 127 128 130 130 134 135 136 140 145 148 * 145 
Petroleum refining. -........-----.- ao... 128 121 120 120 120 120 121 121 123 125 127 127 127 
Rayon and allied products_-_---.--- Ce 325 310 311 314 310 306 308 324 330 337 3 328 324 
Food and kindred products--.-.---.--- Ge... 139.8 129.9 132.4 135.6 133. 3 131.0 131.3 132. 5 135.0 | * 137.3 | * 137.2 139.9 | * 138.6 
ee oe aa icainienialeteteetl Go...- 152 144 144 144 143 145 146 148 149 151 149 152 151 
Slaughtering and meat packing -_-_.-do---- 126 110 114 121 112 111 113 114 119 121 119 119 ¥ 125 
Leather and its manufactures-__-__-__- a0... 99. 7 91.1 93.8 94.3 93.3 93. 2 94.3 95.5 96.8 101.0 100. 2 97.9 r 98.0 
Roots Gnd shoes.......-......~<...- GG... 96 90 92 93 91 91 92 93 94 98 7 94 94 
Paper 6ng priatiig........-....-...--G02.-- 124.9 116. 1 116.8 117.3 117.1 117.2 118.5 119.8 121.2 122.9 124.8 125.1 * 124.3 
Panter and purp.................... 00... 128 115 116 116 116 117 119 120 123 125 126 12 r 128 
Rubber products...............-....-. do___- 110. ! 91.6 93.6 96.8 99. 0 100. 4 102.0 103.9 106. 1 111.7 113.0 113.3 | * 111.6 
Rubber tires and inner tubes__.__-_- a 86 7 75 77 78 7 80 82 83 86 87 87 87 
Textiles and their productsf-_.-.------ G0... 112.6 102. 6 105.3 107. 2 107.3 107.1 107.6 109.8 112.9 116.1 120. 1 117.1 | *114.7 
Ee Ss a reacwacadewadcaed | ae 105. 2 95. 2 97.7 98, 7 98.8 99.1 100. 4 103. 3 105.9 109.0 111.1 109. 6 ° 107.2 
Wearing apparel. .......------_---- do...) 1245 9 114.8] 118.0] 121.9] 122.0] 120.5] 119.3} 119.8] 124.0] 127.0] 135.1 129.0} + 126.6 
Tobacco manufactures__-_--....------ do.... 64. 1 63.3 63.4 64.7 66.3 64.9 64.0 65. 0 65.8 65. 8 65.7 64.4 ‘61.9 
Manufacturing, unadj., by States and cities: 
ate: 

a = thd cdhSeka tenia eaaninai 1923-25 =100_- 138.9 110.2 104.9 108. 7 111.4 112.2 116.7 124.1 129.7 129.4 134.7 142.5 | * 147.5 
SNE 6 Sec wsaawcunescskcus 1935-39 = 100 _- 139. 1 113.9 116.2 118.9 118.4 119.3 120. 1 126.1 129.6 133. 1 136. 6 140.3 139. 7 
es a availa soma cs ers 1923-25=100 - 161.5 142.4 147.0 151.1 144.8 144. 4 146.7 149.6 152.3 154.9 156. 6 159. 1 160.1 
ONO Ee 1929-31= 100. - 145.7 113.3 115.3 116.3 117.4 119.0 122.8 127.4 131.9 135.0 138.9 142.8 °144.6 
Biassachusetts.............<... 1925-27 = 100_- 100. 2 84.9 85.3 87.6 87.0 90.7 92.9 94.9 96. 1 7.6 99.1 1 99.5 
PO ene aneweecoawe 1923-25 = 100__|_ 116.6 118.0 120.5 120.0 123. 1 126.5 129.2 132.3 135. 3 137.6 136. 4 138. 4 
NE Ws cawiadescnncace 1925-27 = 100_- 126.9 99.7 101.0 103. 6 103. 5 107.2 110.1 112.0 113.8 115.9 118.4 122.8 126. 4 
| dioabie Sako stitial 1935-39 = 100_- 111.0 112.9 114.8 116.6 120.0 123.0 125.9 129.0 131.8 134.6 136. 6 138.3 
Pennsyivanis................< 1923-25 =100-- 111.0 93.9 95. 2 96. 4 96. 2 98.3 100.0 102.6 104.4 106.7 108. 7 110.3 110. 5 
| eae ire 1925-27 = 100-- 126. 5 104.2; 105.2 107.6 107.3 107.0 109. 4 116.3 118.7 121.7 122. 4 124.7 126.4 

City or industrial area: 
ee ee 1929-31=100_- 144.9 110.3 111.7 113. 1 113.5 116.4 121.1 125.1 129.9 132.9 137.3 141.7 143.7 
RES oS chwao wen cawcuwane 1935-39 = 100_- 139. 4 113. 2 115.9 119.3 118.7 117.6 116.8 124.5 128. 1 130. 8 135.8 138. 1 138. 4 
0 eee eee 1923-25 = 100-- 134. 2 107.8 109. 4 110.0 112.4 114.1 117.4 121.7 125.3 128. 5 130. 1 132.7 134.1 
|, ei ees iwisiaiare. ale 9 oo Ce 117.3 120. 2 122.0 121.5 123.0 122. 1 122. 5 120.3 123.8 119.6 96.0 116.0 115.0 
po eee 1925-27 = 100-- 135.9 110.5 111.2 113.7 115.3 119.0 120.9 125.3 128.3 131.3 130. 2 135.4 136.9 
EEN en Par eSe c SS 126.7 102. 5 102. 5 103 0 104.8 109.9 112.8 114.1 113.5 112.8 114.3 121.5 125.7 
Phiedepnie................... 1923-25= 100-- 116.3 93.7 95.7 97.1 96. 7 99.4 101.3 103. 6 106.7 109. 1 110.5 111.8 114.3 
NE Een Rn ROSS. do... 117.9 96. 6 98.4 100. 1 101.6 103. 9 104.9 108. 3 109.9 112.9 115.6 117.1 117.4 
Ro aE ee meee nat: ae 121.7 93.4 95.7 99.6 102.3 103. 4 107.1 113.5 116.5 117.1 120.0 120.9 121.3 

Nonmfg., unadj. (U. S. Dept. of Labor): 

Mining: 

I 2 oo wncunkasdonsaces 1929= 100_- 50. 3 49.4 50. 4 50.8 50. 3 50. 6 50. 2 48.7 48.6 49.2 49.3 50.0 50.0 
INOUE COB). «once cncccccesssone do... 95.0 89. 2 89.8 90. 1 90. 2 90. 6 91.1 23. 5 87.9 88.1 90. 3 92. 6 94.2 
WR ase cencdccceas sansa dace: d0...- 79.4 72.6 72.5 72.2 2.5 73.4 74.3 72.3 7.4% 78.9 79.0 + 79.9 78.8 
Crude petroleum producing.-_-------- do... 61.3 62. 4 61.3 60.7 60.5 60.5 60. 2 60. 1 60. 4 61.5 62. 1 * 62.2 61.6 

uarrying and nonmetallic.__......-- oa. 53.8 48.8 47.2 45.4 41.7 42.4 44.2 48. 2 51.0 51.9 52.7 53.9 54.4 

Public utilities: 

Electric light and powerf_.......----- do...<. 93.9 92.3 91.8 91.3 90. 5 90. 1 90. 3 91.3 92.2 93. 5 94.6 795.2 94.6 
Street railways and busesf...--.--.-- Go... 70.1 68.7 68.7 68. 4 68.3 68.0 68. 2 68.3 68.9 69. 1 69.5 * 69.7 69. 9 
Telephone and telegraphf-__.--.------ 2 90. 6 79. 1 79. 2 79.7 80. 4 80.9 81.8 83. 2 84.6 86.3 88.3 7 89.6 90. 2 

Services: 

Dyeing and cleaning--.............--- a 121.0 109. 4 106. 0 103.3 101.0 101.4 104.4 117.2 120.6 122.7 121.7 | *118.9 121.0 
LE SSE eae CRS esata? ae... 110.9 100. 2 99. 7 100.3 101.4 101. 1 102. 5 104.9 108.3 112.0 115.8 114.6 113.1 
Senet OME anode asdwcceeans do... 95. 6 93. 4 92.3 92.6 92.9 93.9 94.2 95. 2 96.3 95.0 94.5 94.5 95.3 

Trade: 

Retail, totalt._--._- dpuredimacucakdae a 100. 9 94.3 96. 3 108. 1 90. 5 90.7 92.5 97.8 96. 1 97.8 96. 7 ° 96.9 99.9 

General merchandisingt--.._-_----- G0...< 115.6 103. 5 111.4 152. 2 94.0 92.9 96. 6 108.7 102. 5 105.1 100.9 | + 103.0 112,2 

MP since be ao band ss aeehnwnssacstews 96. 6 91.0 91.8 92. 5 91.2 91.4 91.8 92.4 92.2 93.8 94.2 r95.8 95.4 
Miscellaneous employment data: 

Construction, Ohiof............1935-39=100_.}...__ 129.3 121.1 116.0 111.3 114.6 116.8 139.8 150.8 163.0 166. 5 167.7 164.7 

Federal and State highways, totalft.number__|._... 341, 926 | 289, 232 | 220,769 | 199,628 | 184,042 | 193,898 | 235,876 | 285,397 | 318, 436 | 331, 438 340, 146 | 320, 301 
Construction (Federal and State)....do_.--|________ 161, 252 | 121, 545 74, 280 55, 455 47, 693 92, 363 87,038 | 127,634 | 142,185 | 152,691 | 158,744 | 149, 800 
Maintenance (State) .............-.-- do...-|_......._] 140, 326 | 128,499 | 108, 229 | 106,420 | 99,503 | 101,535 | 110,912 | 118,945 | 134, 896 136, 651 | 138,631 | 128, 415 

Federal civilian employees: 

United States._...__._- i aeiegguiianicin winnie do_.--|____.___.]1,091,931 |1,114,068 |1,184,344 | 1,153,431 | 1,173,152 1,202,348 | 1,251,283 |1,306,333 |1,370,110 |1,391,689 |1,444.985 |1,487,925 
District.of Columbia................- do_...|____.__._] 149, 389 | 152, 538 | 155,914 | 158,610 | 161, 862 167,081 | 172,876 | 177,328 | 184,236 | 185,182 | 186,931 | 191, 588 

Railway employees (class I steam railways): 
| EAR | 1, 094 1, 065 1, 048 1, 039 1, 051 1, 074 1, 104 1, 148 1,179 1, 211 1, 231 1, 235 
Indexes: Unadjusted-_-.._...-- 1923-25 =100_- 68. 2 60. 1 58.4 57.4 57.0 57.6 58.8 60. 5 63.0 64.7 66.5 67.6 67.8 

FO, aaa eR nee. do___- 66.3 58. 4 58.0 58.8 59. 4 59.9 60.5 61.0 62.3 63.3 64.8 66. 0 66. 5 
LABOR CONDITIONS 
Average weekly hours per worker in factories: 
Natl. Ind. Con. Bd. (25 industries) ...hours_- —_ 39.9 39.6 40.1 40.2 41.0 41.2 40.7 41.3 41.7 41.0 41.2 41.6 
U. S. Dept. of Labor (90 industries)...do____|.______. 39.3 38. 6 39.8 39.0 40.0 40.4 40.0 40.8 41.3 40.3 41.0 40.9 
Industrial disputes (strikes and lockouts): 

Beginning in month___._...-_____-- number... Pp 450 267 207 147 r 232 r 253 r 338 * 393 r 448 * 335 r 402 r 422 P 475 

In progress during month.___._-____.__- Ga... ? 711 419 373 27 r 341 r 379 ° 486 * 575 * 642 * 538 r 581 r 624 » 765 

Workers involved in strikes: 

Beginning in month__._______-- thousands. p 272 72 62 43 92 70 116 r 511 325 140 138 * 207 » 270 

In progress during month_-_____-___-- es P 366 108 102 62 r 110 125 177 564 420 * 222 * 217 r 204 » 345 

Man-days idle during month._________- do_...| » 1,960 915 740 458 °661 | *1,131 ) °1,553 | * 7,099} *°2,182] *1,469| *1,302 | *1,750| » 1,925 
Employment security operations (Soc. Sec. Bd.): } 

Placement activities: | 

Applications: 
pt ee ee thousands_- 4, 232 4,619 4, 568 4, 759 5, 093 5, 101 5, 170 5, 097 5, 156 5, 126 4, 982 4, 699 4, 356 
New and renewed_-_...__....____--- Ge... 1, 488 1, 391 1, 333 1, 495 1, 816 1, 373 1, 606 1, 825 1, 539 1, 623 1, 597 1, 446 1, 396 
Pisosments, total. ..................-@02..- 539 407 365 378 363 344 376 443 500 471 499 510 546 
Unemployment compensation activities: 
Continued claims. ._._.....-_-- thousands... 2, 542 4, 006 3, 622 4, 008 4, 931 4, 047 3, 738 4, 270 3, 914 3, 576 3, 623 3,045 | * 2,643 
Benefit payments: | 
Individuals receiving payments$_._-_do---.| 430 698 676 667 826 806 762 590 659 684 611 572 r 493 
Amount of payments- -- -- thous. of dol__' 21,430 | 32, 231 29,561 | 30,886 | 39,270 ' 34,611 ' 33,608 26,998 | 31,574 © 30,564 ' 29,307 26,494 22, 942 
’ Revised. » Preliminary. 


Data are a weekly average of the number receiving benefits, based on an average of the weeks of unemployment compensated during weeks ended within the month. 
Revised series. For revisions in indicated nondurable manufacturing series, see note marked ‘‘}” on p. S-8. Telephone and telegraph indexes revised beginning 1932, 
other indicated nonmanufacturing employment series beginning 1929; see p.17 of the April 1940 Survey, except for indexes for street railways and busses beginning 1932, 
which were subsequently revised as shown in table 27, p. 17 of the May 1940 issue. For revisions in Iliinois and Chicago indexes, see note marked with a “‘t”’ on p. 29 of 
the January 1941 Survey. Index for Wisconsin revised beginning 1925; revised data not shown on p. 72 of the February 1941 Survey will appear in an early issue. Earlier 
monthly data on indexes beginning 1923 for Ohio factory and construction employment revised to 1935-39 base will be shown in a subsequent issue. 
tTotal includes State engineering, supervisory, and administrative employees not shown separately; see note on p. 27 of the May 1941 Survey. 
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Monthly statistics through December 1939, to- | 1941 1940 1941 
gether with oe notes vw 4 aeons ? : —. l pew 
to the sources of the data, may be found in the ‘ Novem- ecem- anu- ebru- | ; : ; Aurus Sep- 
1940 Supplement to the Survey October | October har | ber ary | ary | March | April | May | June July | August tember 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
| 
LABOR CONDITIONS—Continued | | | 
; Labor turn-over in mfg. establishments: | | | 
Accession rate..mo. rate per 100 employees._| 4. 87 5. 52 4.65 | 4.11 | 5. 54 | 4.92 | 5. 62 6.04 | 5. 95 6. 31 | 6.00 | 5.43 | 5.16 
Geperetion rate, total. .................- do...-| 4.13 3. 23 3.06} 3.16) 3.41] 3.15] 3.40 3.89} 3.86 3.71] 4.24 | 14 4.53 
ischarges- --.-.--------------------- do... - 28 19 | -18 | - 16 | .18 | 19 | 21 | 25 | 24 | 26 | 29 | .30 | 3] 
0 ean? do..-- 1.41 1.53 | 1.60 1. 86 1.61{ 1.20] 1.06 1.19 | 1.08 103 / 1.40] 1.13] 1.16 
Quits and miscellaneous.._..--------. do-..- 2. 44 151] 1.28] 1,14 162) 1.76} 213} 245!/ 2.54 2.42) 255) 271) 3.06 
PAY ROLLS | | | | | | | | 
| | | | | 
Manufacturing, unadjusted (U.S. Department | | 
NS lia tel ETS: 1923-25=100__| 166.7 116. 2 116.4 | 1224] 120.7] 1268} 131.2] 134.7 144.1 152.2] 7152.7] +1583] © 163.0 
PES a era do...) 191.6} 123.4 | 125.1] 131.6 | 1320] 139.2) 144.6] 149.9] 1631) 173.9] 172.4| 177.9 | 7 184.0 
Iron and steel and their products, not in- | | | 
cluding machinery--------.1923-25=100__ 174.7 7123.5 125.8 132. 9 130.8 | 137.0 | 141.2 150.9 | 160. 9 | 168.6 | r 166.6 | 172.3 | *171.3 
Blast furnaces, steel works, and rolling | | 
i ae 1923-25= 100__ 182.8 131.0 134. 6 142.1 139.9 | 145. 4 | 149.0 | 164.1 | 172. 7 | 179.9 | 181.6 | 183.3 | © 178.6 
SRE EEO OLMIS do...- 161.5 118.8 | 122.3 128. 4 130.4 | 134.8 138.1 | 135.7 | 141.5 | 150. 2 124.1 | 153.6 | * 156.5 
Structural and ornamental metal wor | | | 
1923-25 = 100_- 124.8 79.6 78. 7 86.0 89.4 | 93.8 | 97.1 | 103. 4 113.8 | 120.1 7112.5) © 124.9] +1228 
Tin cans and other tinware_-_-_-._--- Go.... 171.6 113.3 104.1 | 113.1 114.8) 115.7] WES | s%3 | 146. 4 163.2 | 171.3 184.7 | * 187.6 
Lumber and allied products__-.-..--- a 92. 1 73.7 | 70.9 71.5 68. 1 | 70.6 | 72.8 | 75.7 | 78.0 | 83.9 785.5 93.7 92.5 
EN NE SALEEM * _ se 121.9 91.3 90. 4 92.6 84.2 90.0 | 93.9 | 95.2} 102.7] 110.0] 110.1 | 116.1 | 7119.1 
Lamber, sawmills................... regs 77.4 65.1 60.9 60. 4 59. 2 | 60. 5 | 62.7 | 66.4 | 66.0 | 2 Os 73.5 r 80.3 ° 77.6 
Machinery, excl. transp. equip-_--_---- do... 256.7 | 7 145.4 149.3 163.0 167.5 176.8 186. 2 197.4 | 217.2] 229.9 | r 233. 0 | r 243.4 | ©2481 
Agricultural implements (including trac- | | | 
(eR are 1923-25=100- 232, 2 158.8 | 160.4 171.3 180.9 174.2} 162.0 229.6 | 229.0; 233.3 | 28, 4 | 227.5 | * 230.7 
Electrical machinery, apparatus, and | | | 
EE 1923-25=100 244.7 138. 2 145.0 157.9 162. 7 175.7 185.9 | 192.3 215.3 | 224.0 232.0 | 240.0] * 241.4 
Engines, turbines, water wheels, and 
windmills... ...-<-ccccce 1923-25=100_- 611.5 265. 1 274.8 | 304.8 331.6 | 347.0 378. 6 | 372.4 | 444.1] 484.7 r 506.9 Fist 545.1 r 569.6 
Foundry and machine-shop products | | | | | 
1923-25=100_- 197.2 1.7 114.6 | 126.6 128.7 136. 1 | 143. 6 | 152. 2 166. 2 | 177.8 | 176.5 | + 186.0 r 187.8 
I GN oie in hccincicewawodud _ ee 597.3 352.3 | 355.4 394. 2 414.5 | 444.7 471.5 | 472.2} 6507.2] 5293; 534.7] 553.4 | + 577.8 
Radios and phonographs.- -----._--- ee 260. 5 164.3 | 155.7} 163.6 144.9 146.4 | 157.2 | 163.9 | 191.5 200. 4 218.7 | 2384.0] + 254.4 
Metals, nonferrous, and products-_---_- | Ss 185. 2 136.3 141.7 149.6 146.0 151.2 | 155.1] 157.2] 166.7 174.6 | 174.3 | 7+ 183.1 | ? 187.5 
Brass, bronze, and copper products-_do---- 262.0 190. ¢ 201.9 218.9 220. 2 224.5 | 236.7 | 234.8 | 246.6] 1262.2] + 263.8] +273.6| +2739 
Stone, clay, and glass products------- do...-| 110.3 83.0 82.0 85.7 79.6 82.0 85.2] 91.1] 97.8 100.2 | 98.9] + 104.2] © 105.5 } 
Brick, tile, and terra cotta_---_._--- do_-_-- 76.1 55.1 54.0 56.8 54.6 54.8 | 56.1 | 62.4 | 69.1 71.8 | 73.4 77.0 * 76,2 
| NESE eet ae ae eee 176.0 129.8 130.8 137.6 131.0 135.3 140. 5 143.5; 150.3 153.5 | 147.1 155.4 r 161.0 
Transportation equipmentt---_--_---- 279.71 + 163.2 166. 1 169. 2 176. 2 190.8 197.2} 191.8] 217.1 240.4 | 229.3 224.1 | * 253.3 
_ RET do----}12, 615.4 } 4, 639.4 | 5,012.9 | 5,356.3 5,919.7 | 6,440.6 | 6,678.3 | 7,134.4 | 7,697.3 | 8212.1 | 9, 077.7 |10, 462.0 |711,302.1 
| eae do.-.. 717 149. 2 150. 5 145.0 147.7 159.3 163. 1 147.3 | 170.6 188.3 | 158.0 137.3 | 7 158.9 
eee do...-| 794.4] 7244.0 237.8 287.7 307.6 338. 1 365.0 395.4 |} 433.9 505.9 | * 582.0 | +614.6] + 700.1 
Nondurable goodsf-_-....-.---..--.------ ee 138.9 108. 1 106. 6 112.1 108. 1 112.9; 116.3 117.7 | 122.9 127.9 | 7130.8 | + 136.3] © 139.5 
Chemical, petroleum, and coal products 
1923-25=100-- 190.7 139.3 139.4 143.9 142.1 144.8 | 149.1 158.3 | 164.9 172.4 | °176.3 | +179.9] © 186.8 
S| eee” See go...- 257. 6 176. 2 181.7 187.9 188. 2 193.9 201.7 208. 3 221.8 232.6 | 239.7 247.3 | + 250.2 
Paints and varnishes._........._..- ee 173. 5 135. 8 135.7 138. 7 137.4 141.7 147.4 157.9 170. 4 177.8 | 172.7 171.5 | + 169.9 } 
Petroleum refining. ......_._.__.-.-- oo 163. 2 136. 2 133. 3 139. 0 132, 2 132. 1 133. 4 142.4 146.3 156.7 | 157.2 159.1 | + 166.4 
Rayon and allied products---___--- do..--| 375.5 322. 6 331.4 334. 4 335. 9 327.6 332.9 342.3 356. 2 362. 4 368. 6 368.2 | 7374.3 
Food and kindred products---_-.-..-- ee 6x 161.9 134. 2 128. 8 132. 4 120. 2 119.6 122.4 125. 2 134.7 144.4 | *152.8] + 165.4 | © 170.2 
i reg cic itera a 157.8 139. 2 138.3 137.7 134. 5 137.8 140.0 140.9 148. 4 154.4} 153.1 155.2 | + 157.4 
Slaughtering and meat packing ----do-_--- 151.1 115.8 118.9 137.3 119.7 113.5 114, 2 115.1 133. 1 137.8 | 7139.4] +1429] + 146.1 | 
Leather and its manufactures. --_--_-- ae 100. 5 73.4 68. 5 78. 5 83.3 91.5 96. 1 92.3 91.0 97.2 103.2 | 104.7] 7101.6 
OS OS Sea G0...- 93. 8 69. 1 62.5 73.2 80. 1 88.9 94.2 89. 1 86.7 91.9 | 98.8 100.7] 795.3 
Paper ane prmting..............-... a 135. 6 115. 2 115.4 | 120.8 115.4 117.1 120.3 121.2 124.9 128.6 128. 6 130.9 | * 133.3 
per eee ....... 5... ee eee 164. 4 123. 8 123.8 128. 5 127.5 132. 5 136. 4 139. 1 145.6 157.7 | 156. 9 162.7 | © 163.0 
OO EE eee 135.8 99.5 102.0 a1. 3 111.6 115.3 119.5 122.3 128. 7 141.1 135.6 | + 138.8] + 134.2 
Rubber tires and inner tubes__----_- Ge... 108, 2 86.6 89.7 96. 4 97.9 99. 7 102. 7 106.3 Ht 122. 4 | 118.4 | + 116.4] + 107.3 
Textiles and their productsf- -------- Ge... 1233 93. 2 92.3 97.6 95.1 103. 9 107.0 107.0 110.4 111.4] 113.6] +1193 123. 4 | 
| en ite a ry @0..5- 120. 2 89.5 90.9 95. 6 93.1 98. 5 101.1 104.1 109.3 111.6 | 113.3 114.5 | 7118.0 
Wearing apparel_.._............--- = 119.0 94.8 89. 5 95.6 93.2} 108.1 112. 2 106. 2 105. 9 104.1 | * 107.1 | + 121.7 | + 126.3 
Tobacco manufactures--_____.-..__-_- G0... 74.9 66. 5 66. 4 67.4 59.3 | 61.7 62.7 58.9 67.1 70.2| 69.8 70.0] * 70.4 
~~. unadj., by States and cities: | | 
tate: | | 
IRS cine ccanviewecacee 1923-25 = 100_- 169. 4 108. 7 105.3} 116.9 112.9 125.1} 128.1 137.3 150. 1 156. 0 159.9 169.5 | 1173.7 
ee 1935-39=100_-| 183.7 128. 0 129. 4 137.3 134. 8 138. 3 140. 8 151.6 161.6 170. 5 170. 2 178. 7 180, 5 
EES. 1929-31=100_- 224.9 141.3 145. 1 150. 2 151.6 155.1 | 161.2] 174.4] 189.2 196. 2 202. 5 207.9 | 1215.8 
Massachusetts..............-- 1925-27 =100_- 120. 7 84.5 83.9 91.2 89.6 97.0 101.0 104.0; 110.2 114.5 117.2 116.9 121.3 
|, STS 1923-25=100__}_____ 4 123.3 124.9 134.8 133. 2 139.1 | 145.6 147.5 161.1 169.0 173.7 172.1 176.4 
 (. 2s 1925-27 =100_- 151.6 100. 5 101.5 108. 2 108. 2 113.6} 119.2] 122.6 129.0 134. 2 137.5 146.4 152.6 
oi. SR 1935-39=100__|_..._____ 132. 5 | 135. 1 142.8 142.9 152.7 159.8 | 167.0 176.6 186. 3 188. 3 190. 4 189, 2 
a, ae 1923-25=100__ 135.8 96. 2 | 96. 8 102. 2 99. 4 104.7 108.5 | 114.5 121.7 127.4 126.3 131.7 1.7 
oes eas Be hea a ake 1925-27=100__ 172.9 119. 4 122. 1 128.0 126. 1 129. 5 134.8 | 142. 5 150. 9 159. 5 154.6 | 163.8 164, 6 
ty or industrial area: | | 
eae ds vectuus vo coveiva eae ii 1929-31=100__ 229. 5 142.9 | 147.0 151.9 153. 7 157.9 164. 2 178. 4 194.5 200. 6 207. 4 212.8 r 290.9 
I irons resin occa wasnnlee 1935-39=100__ 180.3 126.0 | 128. 5 136. 9 135. 1 135.1 135. 1 148.7 158. 2 166. 1 168. 9 174.8 177.8 
Milwaukee________..__-- . -- -- 1925-27 =100__ 175.0 122.2; 126.6 131.3 132.6 139. 5 144.5 | 151.7 157.8 163.9 159. 3 169, 7 168, 2 
=e do____ 135. 4 98.8 | 97.6 101.3 103. 3 109.7 115.2) 115.9 118.0 119. 1 123.3 134.3 142, 4 
oo!) — 1923-25=100__ 149.3 98.0} 100.1 106.3 103. 6 110.5 | 114.0 | 114.7 126.3 134. 0 136. 8 139, 1 144, 1 
i “as ee a 150.0 103.8 | 105. 4 113.1 109.7 114.5 | 118.7 131.6 138. 4 143.9 140. 5 146.3 144, 2 
ae ee 147.7 93. 9 94.9 105. 8 102. 5 113.6 115.9 124. 1 134. 9 138.8 141.3 146.0 145.8 
Nonmfg., unadj. (U. 8. Dept. of Labor): 
Mining: | 
CO ee 1929=100__ 49.2 32.3 | 37.6 42.7 38. 5 45.2 42.4 24.3 33.4 51.2 34.8 51.1 49.6 
mieamenous eoal_..................... ao... 122. 6 83. 6 84.5 91.4 87.8 90.8 93.8 15.8 107.2 107.2 105.4 | 117.3 115.6 
ae oe 88. 4 71.4 69. 8 72.8 70. 4 71.8 72.7 78.9 81.5 85.3 79.3] +854 85.9 | 
Crude petroleum producing.__-__- eT” ee 63.0 57.6 | 56.8 55.9 56. 2 57.3 56.1 57.8 58.8 59.9 61.4) +615 63.3 
patra and nonmetallic......._._- ..:. 60.8 46.7| 42.3 42.4 36.9 38. 2 40.3 47.0 | 53. 2 | 55.7 55.5 | +593 | 60.6 
ublic utilities: | 
Electric light and powert......-.___- do___- 116.0 107.0 | 106.9 106.0 105.1 105. 4 106. 1 107.6 | 109. 6 | 111.4 113.5 | 7115.1 114.2 
Street railways and busest--._______- a0... 78. 1 70.7 | 70.3 73.1 70.7 71.0 72.5 72.0 | 12:7 | 76. 2 75.8 | r 78.6 78.1 
Telephone and telegrapht-._......__- a6... 117.6 102.2! 103.2 103. 5 103. 9 104.3! 106.4 107.1 | 110.5 111.4 113,5 ' 7115.1 | © 114.2 
® Revised. 
tRevised series. For revisions in :adexes for all manufacturing, durable goods, and nondurable goods, for 1938 and 1939, see table12, p. 18 of the March 1941 Survey. Index 
for pamapertation equipment revised beginning January 1939, see table 57, p. 17 of the December 1940 Survey. Slight revisions were made in data for textiles and their products 
and fabrics beginning 1933; revisions not shown on Pp. 27 of the May 1940 Survey are available upon request. For revisions in Illinois and Chicago indexes, see note marked with 





a “ft” on p. 29 of the January 1941 Survey. Index for Wisconsin revised beginning 1925; revised data not shown on p. 74 of the February 1941 Survey will appear in an early 
a ee and telegraph pay-roll indexes revised beginning 1932, other indicated nonmanufacturing pay-roll indexes revised beginning 1929; see table 19, p. 17 of the 
pri urvey. 
“New series, Earlier data on Ohio pay rolls will be shown in a subsequent issue; for other indicated pay-roll series, see note marked with an “*” on p, 8-8 of this issue, 
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Monthly statistics through December 1939, to- | 1941 1940 1941 
gether with ee notes one references | — Sey mae, etm = ; ss SSSR! (EERERERERERT SERENE Vee ae 
to the sources of the data, may be found in the | ,,, . . Novem-| Decem-| Janu- Febru- | , | | g 
1940 Supplement to the Survey | October } October | ber ber | ary ary March | April May June | July | August Rol 
By israel es Ea, ee - = — a A | U | 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
PAY ROLLS—Continued 
Nonmfg., unadj. (U. S. Dept. of Labor)—Con, 
Services: : | 
rej € > i 29 = | Q 2 9 ¢ 77.8 ” ™Q © ” me 7 5 > ae 
laandeles. ee — 3] an : ops a7 : bid fe 3 | os 7.3 | 97.8) 96.1 98. 4 96. 4 r 92.1 99. 4 
Y ¢ ound hot 1 pai ea a a i aiel, 09 ny “4 r pidge 89.2 89. 8 89. ¢ 90. y 95. 8 | 98. 7 102.5 106. 7 104. 7 105. 2 
oon SSE Ss C 0....| 92. 0 84.2 83.6 84.1 84.1 86.1 85.7 | 87.1 | 87.9 87.4 87.6 ’ 88.2 89.1 
; tail, total Sakata mnmbenel Guin’ 10__ 97. 5 85. 87 97.3 | 33.7 5 7 | r¢ r 5 8 
oo he de. -+| 110 3 92 ; oF 5 132.9 aH ae ad oe op 3 | a pg bey 
( ral | rs | 10.3 92.3 97. § 32. 86. 5 | 86.6 88.3 | 98.6 | 96.0 | 100.1 | 97.5 r 99.3 107.0 
WGI cncncsdansccsnaneaasenswme de...) 92.0 80.2 80. 83. 4 80. 5 | 81.4 2.0 | 83. 4 | 84.6 | 88.2 | 88.0 r 89.8 90. 6 
WAGES | | | | | | | | 
| | | | | | | 
Factory average weekly earnings: | 
Natl. Ind. Con. Bd. (25 industries) _ .dollars__|__- 29. 84 | 29.73 | 30.28} 30.61] 31.41 31.80 | 31.89 | 33.12 34. 26 33. 70 34. 10 3 
Natl I é J. OF | “o, be dU). 22 ‘ De ol. ol. 31. Be ood. 12 34. 2 oo. é 34. 35.10 
U.S. Dept. of eae (90 industries) _...do -=-|----= 27. 13 | 26. 93 | 27. 89 | 27.71 28.56} 29.11 29.17 30.78 | 31.88} *31.22 | *31.63 32 an 
en ee sae Prange Be 31.42 31.11 | 31. 96 31. 90 32.90 | 33.49 | 33.54 35. 57 36.91 | *35.84 r 36. 52 36. 79 
and ‘ and t , P| a : 
a et | 30. 97 31.01 | 32.18} 31.46 32.21 | 32.65 | 34.40} 35.71} 36.40) *35.53 | * 36.12 35. 65 
as c ’ pi Dy | | | | | | | 
ee ae Se ee: — . = = ° = 33.66 | 34.51 34. 94 37.87 | 38.98 39. 46 38. 90 38.81 | 37.89 
Lvindseecehudacammenceial GG...<! ‘ | 8. 08 5 8 28. 1 |} 29.8 31. 26 29. 26 33 | 32.97 
Structural and ornamental] metal work | ees, o sea aie whi 7 a0 re pe iii — 
a ee Oe = Ej Ee 30. pr = = | 30. 80 31. a } = Pod | 32. = 33. a | 36.13 36. = 34. 04 36.82) 36.45 
ans ¢ ¢ a, ae so=|-<=a=- 5.16 | 23. 47 25. 72 25. ¢ 24. 98 25. 5: 26.17 27. 27 27.7 27. 59 | 28. 42 | 28. 94 
— and allied products___-_-- do___ 21. 49 | 20 75 | 21.06 20. 72 21. 24 21. 68 22. 16 22. 57 | 23. 57 23.21 | 7° 24.65 | na? 
: pain “oc Woo anne nnn nena n= i a 22. 49 | 22 23 | 22.64 21.42 22.32 | 23.03 23. 22 24.35 | 25.12 24. 68 25.43 | 26.01 
‘ _ rer, saw mills ~-------- ----d0....|-------- 20.23 | 19.06 | 19.29; 19.59) 21.02) 20.32 19.89 | 20.74} 21.89 21.60 | 723.49 | 22.7, 
I inl caaee Gait | 31.71 | 31.65 33.13 | 33.35 | 34.26] 35.02 35. 20 37.17 38.00 | * 37.53 | 738.19 | 38.38 
ee “aaceac = Glirs, exer 31.41} 31.29] 32.89 | 33.25| 33.13 | 933.54 | 37.52 | 36:88 | 37.32] 36.62) 36.31 | 37.12 
electricé ac 2 aratus, ant | } | 
Pa maggot a SPE geste 31. 26 31. 61 32.95 33. 00 33. 87 34.46 | 34.41] 36.68 | 37. 01 37. 06 37.44 | 37.28 
-ngines, , we y s, an } 
Ween eo Se cas dollars_- 36. 74 36.35 38.22 | 39.36 38.73 | 40.43 38.30 | 43.39 |} 45.03 | 745.14 * 46.02 46.77 
Foundry and machine-shop products | | 
; dollars__| 31. 18 30. 95 82. 85 32.51 | 33.51] 34.39 34.75 | 36.51 | . 6 37.72 37.77 
j Machine todis® ............-..<<<.- do__ -- 37.73 | 36.85 39. 56 40.15 | 41.62 41.49 41.10 | 42.7 2.! 43.53 | 44.77 
Radios and phonographs______-__- ao: ... 24.74 |} 23.97 25.32 | 24.08]; 24.80 25. 79 25.31 | 27.02 | . 28. 32 29. 25 
Metals, nonferrous, and products__do___- 30.600 | 30.02 31.63 | 30.71 31.00 | 31.57 31.50 | 33.12 | 3. r 34. 88 35.10 
Brass, bronze, and copper prod__.do__- 33.64 | 34.17| 35.80} 35.22) 35.20) 36.45 35.70 | 37.10 | 3. 37 | 739.17 38. 53 
Stone, clay, and glass products_---.do____| 25. 75 | 25.17 | 26.25 | 25.17 | 25.61 25. 89 26. 50 27. 64 | 7.0: r 27. 98 28. 30 
rem tile, and terra cottat_ __- rs ay 21. = } 21.47] 22. = 21.74 22.09 | 22.30 23.38 | 24.58 7 .59 | 25.30] 25.27 
i, Glass EE Sey, | ae 27.90 | 27.26] 28.77] 28.02] 28.62} 28.76) 28.70; 29.53] 29. 19} 29.28 | 30.27 
Transportation equipment-__-__.-- do... 37. 39 36.39 | 3596 | 37.66 38. 44 38. 80 36. 41 39.90 | 2. .51 | * 41.23 41. 74 
Las ae 3262 | 32.93] 33.17] 3413] 35.14] 35.02] 35.15 | 35.84 | 35.63) 36.48) 38.46 | 38.58 
Automobiles... eae _.do | 39. 25 | 38.05| 36.49] 37.61 | 40.05] 40.61 36. 36 41.56 | 45.68 | 40.79} 41.14 42. 20 
5 Shipbuilding . IRMA eee 7; 36.57 | 34.461} 38.37 37. 69 38. 71 39. 30 39. 16 40. 89 43.78 | *45.54 | 7° 46.47 46. 69 
eT —, gre = vas 22.28 | 22.08) 23.09] 22.64 23. 23 23.63 | 23. 62 |} 24.48] 25.11 | * 25.07] * 25.38 25. 75 
1emical, petroleum, and coal products | } } } | 
a p dollars. - 29. 96 29. 87 30. 90 30. 31 30. 24 30.36} 30.96} 32.41 | 33.63 r 33.74 | *° 33.78 34.14 
Chemicals ----..-..-------------- do 32. 39 32.72 | 33.33 | 33.10 | 33. 50 33.93 | 34.24 35.48 | 36.00 | 36.38 | 36.65 36. 54 
Paints and varnishes eae A do 29. 60 29.35; 30.15 | 29.86 30. 22 30.46 | 31.57 | 33.05 33.81 | 32.63 r 32. 65 32. 56 
| Petroleum refining ees x eee ee 34 93 | 34. 32 | 36. 00 } 34. 46 34. 36 | 34. 68 36. 64 37.14 | 38. 74 } 38. 26 | 38. 57 40. 14 
_ Rayon and allied products. ------ G0. .5.|-<- 26.53 | 26.95 | 27.15 | 27.40 | 26.94) 27.28 27.54 | 28.16 28.36 | 29.06 | 28.60 29:29 
Food and kindred products. - ------ ae... 23.82 | 24.43} 25.78 | 24.89 25.25 | 25.74 25. 56 | 26. 68 27.08 | * 26.36 | * 26.31 26. 54 
eens ve , - = ee 26. 31 26. 31 | 26.39 | 26 46 26.73 | 26. 66 26. 59 27. 56 28.21} 28.26 28. 06 28. 32 
Slaughtering and meat packing--do---- 27.64 | 26. 82 | 28.77 | 26.84 26. 70 26. 81 27.14 29.55 | 29.79 | r 29.43 | 730.31 30. 71 
Leather and its manufactures} tae | 18. 87 | 18.19 20.05 | 20.67} 21.89} 22.61 21.87 22. 09 | 22.99 | 23.68 23. 97 23. 71 
, Boots CO See _do 17.53 | 16.65] 18.54] 19.58 20.92 | 21.77 20. 84 20.89 | 21.66) 22.53 22. 90 22. 35 
Paper end prmtine:.............. do_-- 29. 35 | 29.35 | 30.37 | 29. 75 30. 04 30. 67 30. 54 31.13 | 32.01 | 31.70 32.04 32. 26 
ae per gl RN te ee = 26 > | = > = 30 | 27.02 27. 66 28. 19 28. 31 29.07 | 30.97 30.49 31.18 31. 03 
ber products. __---- bs acai sataas’ a 29. 31 | 29.45 | 31.13 | 30. 85 31. 20 | 31. 67 31. 62 32. 82 | 34. 70 | 33. 18 * 33. 78 32. 63 
‘aa Rubber tires and inner tubes__..-do 34. 27 | 34. 92 36.59 | 36.67} 37.02 37. 55 37. 68 38.88 | 41.41 | 39. 54 * 39.17 36.15 
} Textiles and their products_.....--.do 18. 10 17.80 | 18.46 18.13 | 19.08 19. 37 19.48 | 20.13 | 20.33 | 720.55 | * 21.05 21.73 
Fabrics Bg ci sarah ar lan den do 17.95 47. 71 | 18. 28 17. 93 18. 61 18. 89 19. 33 20.09 | 20.28 | * 20.43 | 20. 63 21.37 
Wearing apparel. ....---.-.-_--- do... 18.53 | 18.05} 18.98] 18.70} 20.35 | 20.68 19. 91 20.22} 20.48 720.90 | * 22.18 22. 74 
sais — og oot ape SEER RE do... 18. 25 | 18.14} 18.70 | 17.76 | 17. 54 | 17. 99 16. 88 18.82 | 19.48 19. 45 19. 37 20. 07 
c ory average hourly earnings: | 
Natl. Ind. Con. Bd. (25 industries) _dollars_.-- 744 | 747 | 754 | 759 764| .769 784} .799| 818 | . 822 | 828 . 844 
bai —. of ae (90 —e——7»; pel “ . 673 | 678 | 683 | 689 | 692 | . 697 . 708 . 726 | 738 | . 744 . 745 . 758 
urabie goods a eee 739 | 744 - 749 | 758 | 762 | 768 . 785 | . 806 822 - 826 | . 830 . 84 
Iron and steel and their products, not eink, | 
including machinery. - dollars ss 778 | . 781 780 | 786 | . 791 - 795 . 841 | . 858 | .863 | =”. 862 | . 871 878 
Blast furnaces, steel works, and rolling | 
a jdauceaman eae Manas dollars- - - 851 | . 857 | 858 . 861 . 866 | . 873 954 | . 967 | . 964 | . 965 - 968 972 
ae EAE TEEN 5 2 do ne . 684 | . 683 | 681 | - 695 689 | . 690 - 693 | . 707 | tae |) =". 712 | 775 . 782 
Structural and ornamental metal work | a | pa 
bh dollars-- .733| .732| .743 | 743 750 756 | .782 825| .836] 7.826) 7.835 . 843 
Tin cans and other tinwaret__..-- do... 632 | .635 | —. 638 | 639 638 - 639 - 642 | 652 | =. 660 | . 664 | . 669 683 
Lumber and allied products. - --- -- G0... ous 524 | 526 | . 528 | 529 534 . 541 . 547 | . 556 | . 570 | . 577 . 588 590 
eo ese Pesne eases > 547 - 555 | 552 552 | 560 | 565 - 570 | . 584 . 597 | . 601 - 602 612 
sumber, sawmills__-- -- eo 506 | 505 | 507 510 517 528. - 530 | . 537 . 552 . 560 r. 573 572 
Machinery, excl. transp. equip--_--do---- 749 752 | 761 768 772 778% . 789 | “818 . 832 . 836 | . 844 850 
Agricultural implements (including | 
| _tractors)}.--.-.-.-----------.dollars.-| . 802 | 806 | .818 | 821 818 . 820 .872 |  .886 . 886 .890 | .907 920 
Electrical machinery, apparatus, and | | } 
Pg | ama IE RS ED Ses dollars--| 752 . 757 . 766 | tia | 776 . 780 | 782 | - 829 | - 842 . 850 . 853 | 857 
Engines, turbines, water wheels, and | } 
_windmillst a _..-----dollars__| . 830 | . 842 | . 842 | . 869 | . 857 . 87 . 887 | . 936 | .967 | 7.978 r.997 | 1.003 
Foundry and machine-shop products | } } 
Mact Is* dollars -| 740 | 745 | 755 757 | - 762 769 . 780 | . 803 | - 819 | . 818 . 826 829 
achine tools*__..........__.__. : 769 | 76 781 | . 797 .801 | . 799 | R06 | . 82 . . 841 | - 850 | 87 
Radios ad shaadi Sateen nee | ae i ois He | 626 632 “$40 ot | “oad “661 | “bot | “603 "687 607 
Metals, nonferrous, and products. .do.---|-..----- -712| = «727 |. 738 | 740 . 740 748 | . 749 . 770 -794| .803 | .808 . 821 
Brass, bronze, and copper products } | | 
dollars. .'--- : .777 . 802 | . 808 . 806 | -811 . 822 . 816 .834 1 *.861! *.8761 * 887 . 887 
r Revised. 
{Because of changes in the composition of the reporting sample (usually an enlargement of sample) data for the indicated series for a recent period are not strictly compar- 
able with earlier data; for the month when the change occurred and the issue of the Survey in which the revised data were first published, see note marked ‘“‘$” on p. 29 


of the July 1941 Survey and p. S-11 of the August 1941 issue. 
Earlier monthly data not shown on p. 29 of the March 1941 Survey are available upon request. 
Indexes revised beginning 1929; see table 19, p. 17 of the April 1940 Survey. 


*New series. 
tRevised series. 
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Monthly statistics through December 1939, to- | 1941 1940 | 1941 
gether with ae notes og 4 oe = “a | . - i | | | ns weg 
to the sources of the data, may be found in the vai ovem-| Decem-; Janu- ebru- : : ep- 
1940 Supplement to the Survey October | October | ber ber | ary ary | March | April | May | June July | August tember 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
WAGES—Continued 
Factory average hourly earnings—Continued. | | 
U. 8. Department of Labor—Continued. 
Durable goods—Continued. , . 7 es ¥ 
Stone, clay, and glass products_--dollars__|------- 0. 671 0. 671 0.680 | 0.682 0. 685 0. 689 0, 695 0. 710 0.717 | °0.721 0. 721 0. 736 
Brick, tile, and terra cottat_...._- Ge Ga . 566 . 572 . 582 . 587 . 589 . 594 . 606 . 639 . 642 . 645 r 648 653 
 ee.....1.~. . 747 . 746 . 764 772 PK if 5 .778 770 . 769 - 780 . 782 - 782 . 815 
Transportation equipment_-_-__--__- ee ae é . 898 - 902 . 900 -911 . 918 . 920 . 923 . 945 . 976 . 988 . 990 1. 008 
ea ae ea | . 750 . 755 . 756 - 776 . 784 . 783 . 788 . 794 . 797 . 820 . 855 . 856 
"pp in Se ae . 951 . 957 . 954 . 969 975 . 982 . 983 1, 014 1. 063 1. 066 1. 057 1. 085 
 -_ a NS eee . 871 . 884 . 895 . 893 . 900 . 890 . 907 . 929 . 954 1.013 1. 039 1. 040 
Nondurable goods._ __...-..-.-._._-- ae a A . 609 . 613 -617 . 620 - 621 - 624 . 629 . 641 - 650 - 657 - 658 . 668 
Chemical, petroleum, and coal products a : : 
dollars__|____- . 757 . 765 . 766 PY .770 . 766 .113 . 806 - 824 - 838 . 837 845 
Ee |e ee . 798 .81l . 816 . 822 . 826 . 829 . 839 . 863 . 864 . 886 . 887 - 899 
Paints and varnishes- -........._- eS aes 720 . 733 741 . 741 . 746 . 749 . 755 .770 . 780 781 784 "789 
Petroleum refining. -._.......___- Nie: ais . 963 . 966 . 968 . 970 . 970 . 967 . 995 1. 008 1. 020 1.030 1, 025 1. 083 
Rayon and alliea products. .-_...- Ste Se 5 . 685 . 690 . 694 . 699 . 702 . 700 . 706 .712 Py i .729 . 728 746 
Food and kindred products. ._..._- hee Saas .610 . 632 . 641 . 649 . 651 - 655 . 655 . 670 - 672 - 661 . 658 . 657 
Baking......._______ + RE it ieee . 635 . 640 . 644 . 644 . 644 . 641 . 647 - 659 - 665 - 674 . 672 . 674 
Slaughtering and meat packing--do----|-.---- : . 684 . 686 . 680 . 681 . 685 . 685 . 694 .731 . 738 . 737 "766 * 783 
Leather and its manufacturest._...do__.-|_____- fs . 553 . 555 . 552 - 555 | . 564 . 572 . 579 . £90 . 599 - 609 - 615 . 630 
Boots and shoest..___-_.._.___.__- SS RT . 28 . 529 . 526 - 530 . 540 . 549 . 555 . 567 - 573 - 584 - 590 . 601 
Paper and printing._.-..........._- Se Bae . 792 . 793 . 799 . 802 . 803 . 807 . 805 811 - 826 - 825 . 824 . 830 
peered sp... .............- “a Pa 654 . 656 . 660 . 662 661 . 664 666 676 . 716 727 725 724 
Rubber products___.._._.._______.- at SRS .774 . 781 . 784 - 788 792 . 799 804 816 . 836 845 R61 859 
Rubber tires and inner tubes__.. .do-_.-.}------- 962 . 971 . 971 . 97. . 981 . 994 - 995 1. 008 1. 037 1. 048 1. 062 1. 047 
Textiles and their products.....___- | Re Re . 509 . 504 . 507 . 512 . 514 .517 . 624 . 530 . 634 . 550 . 554 . 569 
eR “SR Gee . 487 . 487 . 488 - 492 . 492 . 494 509 520 522 534 533 551 
Wearing apparelf...........__..__ eS . 552 . 539 . 544 . 557 . 561 . 561 . 553 . 650 559 . §82 . 596 602 
Tobacco manufactures. ____________ a ia . 484 . 486 . 490 . 498 - 495 . 497 . 506 . 509 2517 . 523 . 520 625 
Factory average weekly earnings, by States: - 
cul 1923-25 = 100 ’ 95.4 97.1 104.0 98. 1 107.9 106. 2 107. 2 112.1 116. 2 114.5 114.7 113.6 
CU eee 1935-39 =100_- 132.3 113.5 112.4 116.8 115.6 117.5 119.2 121.0 125.1 128. 9 125. 4 127.7 129. 2 
Massachusetts..............___ 1925-27=100_. 126. 1 103. 8 102.7 108. 8 107.6 M7 113.5 114.4 119.8 122.6 123.7 123. 3 127.5 
 _ aS: 1923-25 =100__|_. 127.5 127.6 134.9 133.8 136. 1 138. 5 137.5 146. 6 150. 4 152.1 152 153.6 
i . == 1925-27=100_. 119.4 100. 8 100. 4 104. 4 104.5 106. 0 108. 2 109. 4 113.3 115.8 116.1 119. 2 120.7 } 
Pennsylvania...............-..- 1923-25=100__|__- 115.8 118.5 120.9 117.5 121.4 124.3 127.7 132. 7 135.8 132, 1 136. 3 135.8 
Wisconsint_.................._. 1925-27=100..| 136.7 114.6 116.0 119.0 117.6 121.1 123. 3 122. 6 127.2 131.1 126. 3 131.4 130. 2 
Miscellaneous wage data: 
Construction wage rates (E. N. R.): 
Common labor..._______.--- dol. per hour... . 761 711 ogee Pe gt 711 . 713 . 716 725 . 741 . 747 . 753 , 153 . 761 
"eae 1. 52 1. 48 1. 48 1.48 1. 47 1. 47 1. 47 1, 48 1.49 1,49 1, 50 1. 50 1, 52 
Farm wages without board (quarterly) 
dol. per month 45. 47 | Sa, Rae een Ree | ee Seen : et ee Sa 
Railway wages (avg., class I)..dol. per hour_-|-..--__- . 725 . 741 . 746 . 741 . 758 . 742 - 732 . 730 . 733 otae Met) . 733 
- Road-building wages, common labor: 
United States, average________._____- ee .49 . 48 .48 44 . 43 . 43 . 43 45 48 .49 . 50 . 50 49 
East North Central__________..___- do___- . 65 . 63 . 63 . 63 . 68 . 67 . 65 | . 64 . 62 . 64 . 66 . 67 . 65 
East South Central___..___...___-- do...- 87 35 . 34 . 33 35 . 33 . 34 . 34 . 34 . 36 35 . 36 87 
Middle Atlantic...............____ do.... . 59 . 54 . 56 . 58 . 59 . 59 . 58 At . 56 . 56 - 55 . 57 . 57 
"oie iia ao.... . 63 . 54 . 54 . 53 . 51 . 53 . 52 . 54 . 57 . 60 . 60 . 59 . 62 
Sa: ae . 54 .51 . 56 . 58 . 55 . 59 . 58 57 53 .52 55 . 55 "85 
nc cet oe... . 80 a Be: Be i .70 Ry»: .70 oan “a a .73 76 79 
SS eae 5 ans . 36 . 34 85 34 34 . 34 . 34 . 36 . 36 35 . 36 . 36 . 36 
West North Central Se . 52 .49 .49 . 48 .47 . 48 .47 45 .49 -51 61 . 50 . 50 
West South Central 41 . 38 37 . 38 . 38 .38 . 39 . 40 .40 . 39 . 39 . 40 42 
PUBLIC ASSISTANCE 
Total public assistance and earnings of persons 
employed under Federal work programst 
mil. of dol_- 216 209 218 222 215 216 209 199 188 167 161" 159 
Assistance to recipients:$ : 
Special types of public assistance____- "Se ie 54 55 56 57 58 58 59 59 ° 60 60 60 61 
Old-age assistance*__._......_______. go... 41 41 42 43 43 43 44 44 46 45 46 46 
eS do__.- 29 29 30 31 29 29 26 23 21 20 20 19 
Subsistence payments certified by the Farm / 
Security Administration____-- mil. of dol 1 1 1 2 | 2 2 2 1 2 (*) (4) (2) 
Earnings of persons employed under Federal 
work programs: | 
Civilian Conservation Corps-.--mil. of dol__|__- 18 19 16 17 | 18 16 15 15 13 12 11 1] 
National Youth Administration: 
Student work program.________-__- "on, = 2 3 3 3 | 3 3 3 3 3 (*) (9) (9) 
Out-of-school work program._._-_-- a See 5 5 6 8 9 9 8 8 8 7 8 7 
Work Projects Administration. -__--- ee ee “4 102 94 102 104 | 94 97 94 88 81 67 | 61 60 
Other Federal agency projects finance 
from emergency fundsf._____- mil. of dol__|_-. -_-_- 4 4 3 2 | . 1 1 1 1 . ; " 
Earnings on regular Federal construction 
ja ie eos Of Gol j.2.....25 56 69 86 103 114 | 111 116 106 110 119 | 130 i 138 
FINANCE 
! 
BANKING | 
Acceptances and com’! paper outstanding: 
Bankers’ acceptances, total______- mil. of dol_. 185 187 197 209 213 212 217 220 215 213 210 197 177 
Held by accepting banks, total__..__. Ge... 138 149 159 167 168 164 170 170 164 161 161 148 131 
eh do__.- 90 96 | 99 100 103 99 107 105 105 101 106 100 85 
|” Se do__.- 47 53 60 67 65 65 63 66 60 59 55 47 46 
ee lt) hos, eT do...- 47 38 38 42 45 48 47 49 51 52 49 50 46 
Commercial paper outstanding... __- | oe 378 252 232 218 232 241 263 275 295 299 330 354 371 
* Revised. « Less than $500,000. ®None held by Federal Reserve banks. » Preliminary. 
§Construction wage rates as of November 1, 1941: common labor, $0.768; skilled labor, $1.52 
§Figures for special types of public assistance and general relief exclude the cost of hospitalization and burial. The cost of medical care is also excluded beginning Septem- 
ber 1940; this item is included’in all earlier data on general relief and in figures for July 1937-August 1940 on special types of assistance. 
tRevised series. Indexes for Illinois revised to a 1935-39 base; for factors for converting indexes on a 1925-27 base heginning 1935, see p. 29 of the January 1941 Survey. 





Revised indexes for Wisconsin beginning 1925 will be shown in an early issue. Total public assistance and ‘‘other Federal agency projects financed from emergency funds 
revised to exclude earnings on regular Federal construction projects and also on projects financed from Reconstruction Finance Corporation funds; revised data beginning 


January 1933 will appear in a subsequent issue. 
*New series. Earlier data for aircraft and shipbuilding not shown on p. 29 of the March 1941 Survey are available upon request. For data beginning 1933 for old-age 
assistance, see table 56, p. 17 of the December 1940 Survey. Data on earnings on regular Federal construction projects beginning January 1933 will appear in a later issue. 
tBecause of changes in the composition of the reporting sample (usually an enlargement of sample) data for the indicated series for a recent period are not strictly com- 
parable with earlier data; for the month when the change in the sample occurred and the issue of the Survey in which the revised data were first published, see note marked 


with “ft” on p. 29 of the July 1941 Survey and p. S-12 of the August 1941 issue. 




















December 1941 


SURVEY OF CURRENT BUSINESS 


S-13 






















































































Monthly statistics through December 1939, to- | 1941 1940 | 1941 
gether with pap vom notes -_ ee er : 
to the sources of the data, may be found inthe | ,,, | Novem-| Decem-| Janu- | Febru- ‘ 7 Sep- 
1940 Supplement to the Survey ie ceueei Wi oe hae | ary | ary March | April | May | June July August tember 
FIN ANCE—Continued 
BANKING—Continued | | | 
Agricultural loans outstanding of agencies su- 
pervised by the Farm Credit Adm.: } 
Total, excl. joint-stock land bks.t-mil of dol..| 2, 924 3,008 | 2,986] 2,973] 2,964 2,970} 2,976] 2,982] 2,988] 2,988] 2,986 2, 975 2, 954 
Farm mortgage loans, total _. --.-do....| 2,395 2,517 2,508 | 2,500} 2,489 2, 485 2,475 | 2,467] 2,458| 2,448 | 2,437 2, 426 2,411 
Federal land banks ......--_.___-- do....} 1,786 1, 862 | 1, 856 1,851 | 1,844 1, 842 1, 836 1, 830 1, 824 1,818 1,811 1,804 | 1,795 
Land Bank Commissioner. -___.-...do__--| 610 655 | 652 648 | 645 643 640 637 634 630 626 22 | 616 
Loans to cooperatives, total.__..._.-- _.do 119 96 96 93 92 91 88 85 90 90 96 99 | lll 
nese for cooperatives, incl. central | 
OS aE ee ars .--mil. of dol-- 101 79 | 77 75 | 75 74 70 68 74 74 80 83 | 94 
Agr. Mktg: Act revolving fund___-- do-- 16 17 | i 16 | 16 16 16 16 16 16 16 16 | 16 
Short term credit, totalf.............- do 410 394 | 383 381 | 382 393 413 431 440 450 453 450 | 431 
Federal intermediate credit banks, loans | 
to and discounts for: 
Regional agricultural credit corps., 
prod. credit ass’ns, and banks for ¥ 
cooperativesd? __..-mil. of dol. 219 191 | 188 187 186 192 203 212 217 225 227 229 225 
Other financing institutions... _-- do... 39 35 | 34 34 | 35 36 37 39 40 42 44 45 43 
Production credit associations_-____- do 194 180 173 172 174 182 195 207 215 221 224 221 208 
Regional agr. credit corporations. --do__- 7 6 6 6 6 6 6 6 7 . 7 7 
Emergency crop loanst..........---do_-- 121 122 119 118 117 119 125 129 130 130 129 128 125 
Drought relief loans.________---__-- qo... 49 51 51 50 50 5 50 50 50 50 t 49 | 49 
Joint-stock land banks, in liquidation. _do_.-- 36 51 | 51 48 47 46 45 44 44 43 41 39 38 
Bank debits, total (141 cities) _ - ...--do..._| 46,463 | 36,317 | 35,771 | 42,952 | 37,645 | 32,725 | 40,988] 38,731 | 39,919 | 42,135 | 40,948 |+39112)| 39, 964 
Naw voek Cltg...-.......---.2.-<ese-- do-- 19,148 J 14,952 | 14,952 | 18,626] 15,147] 13,268 | 17,402] 15,657 | 16,124] 17,282} 16,28 | 15,079] 15, 654 
Outside New York City do 27,315 | 21,365 | 20,819} 24,327] 22498 | 19,457 | 23,586 | 23,074 | 23,795 | 24,853 | 24,660 | r24°033 | 24’ 310 
Federal Reserve banks, aadiiin. end of mo.: 
Assets, total. -----Mil. of dol_-| 24,211 ] 22,865 | 23,017] 23,262] 23,306} 23,528 23,409] 23,686} 23,859] 23,704] 23,828) 93.833] 94 026 
Res. bank credit outstanding, total. ._.do-- 2, 309 2,412 2, 304 2, 274 2, 250 2, 265 2, 243 2, 234 , 280 | 2, 267 2, 293 2, 275 2, 264 
ONE gc ae suas do 0 0 | 0 0 0 0 0 0 0 0 0 0 
Bills discounted_. AS ee 6 4 | 4 3 2 | 3 3 2 4 2 5 1] 11 
United States securities..._..--..-- do-.. 2, 184 2, 333 | 2,199] 2,184] 2,184] 2,184] 2,184] 2,184] 2,184] 2,184} 2,184 2,184 | 2184 
Maservos. titel... ..-....- +... osasa- do 20,841 | 19,632 | 19,881 | 20,036 | 20,285 | 20,366} 20,436 | 20,533 | 20,615 | 20,583 | 20,603] 29571 | 90,712 
Gold certificates........--....------ do._- 0, 572 | 19,289} 19,586] 19,760| 19,913 | 20,031 | 20,112 20,204 | 20,325 | 20,322] 20,317 | 20314] 920, 461 
TMAH UNS; COtAl. : 2255s ac cn ewsccccace do 24,211 | 22,865 | 23,017 | 23,262] 23,306 | 23,528 | 23,409] 23,686 | 23,859] 23,704 | 23,828 | 93 833 | 94’ 926 
SE eae eee Sie do...-| 15,466] 16,218 | 16,191] 16,127} 16,396| 16.351] 16,272| 16,220| 16,132 15,863 | 15,781 | 15 591 | 15 489 
Member bank reserve balances____- do_---| 12,580} 14,208] 14,215 | 14,026] 13,930 | 14,203] 13,371 | 13,524] 13,724] 13,051 | 13,151 | 32794 43’ 998 
Excess reserves (estimated) ..do 4, 557 6,960 | 6,849 6,615 6, 380 6, 534 5, 776 5,771 5, 801 5, 210 5, 215 4,796 | 5, 169 
Federal Reserve notes in circulation.. do 7, 432 5,577 | 5,743 5, 931 5, 884 6, 022 6, 143 6, 282 6,5 6, 724 6, 857 7, 080 7, 234 
Reserve ratio.___- _. percent_- 91.0 90.1 | 90. 6 90.8 91.0 91.0 91.2 91.3 91.1 91.1 91.0 91.0 91.2 
Federal Reserve reporting member banks, con- ‘ 
dition, Wednesday nearest end of month: | 
Deposits: “ 
Demand, adjusted __._..---_--- mil. of dol 24,258 | 21,858 22,189] 22,209] 22,932] 23,431 | 23,093 | 23,712| 24,311} 23,949 | 2°44] 94 349| 94 97 
Demand, except interbank: 
Individuals, partnerships, and corpora- “nan | 
tions... ‘__.mil. of dol..| 23,662 | 21,266 | 21,771 | 22,324 | 22,401 | 22,812] 22,518] 23,173] 23,612| 23,667 | 4929] 03 719| 93, 804 
States and political subdivisions. _.do__- 1, 889 1, 651 1, 495 1, 595 1, 579 1, 820 1, 747 1, 203 1, 870 1, 604 1, 7£0 1,876 1, 906 
United States Government.........do__- 653 506 509 451 914 332 396 386 390 463 40 691 580 
Time, except interbank, total. _____- do.- 5,459] 5,371| 5,397] 5,455] 5,448] 5,478| 5,465] 5,476) 5,449] 5,443; 444] 5 445!/ 5,448 
Individuals, partnerships, and corpora- 
tions. _ mil. ofdol..| 5,285] 5,171| 5,180] 5,234] 5,240] 5,273| 5,269] 5,269| 5,240] 5,243} 5260] 5 068] 5 267 
States and political subdivisions. -.do__- 153 175 192 196 185 179 171 181 183 174 158 156 160 
Interbank, domestic. ........-------. do... 9, 357 8,707 | 8,843] 9,065| 9,076| 9,253| 9,343] 9,043] 9,220| 9,272] _9 078 9,355 | 9, 669 
Investments, total...._...._.-.-.------ do 18,379 | 15,693 | 15,774 | 16,137| 16,368] 16,955 | 17,124] 17,680| 17,689 | 17,872| 18199) 19’335) 18° 101 
U. 8. Govt. direct obligations, total..do.._.| 11,318 9, 374 9,543 | 9,719] 9,950] 10,334] 10,578] 10,812] 10,974 | ‘11,255 | 41.279 | 4)’957 | + 10° 982 
iliac is ecm do._- 797 736 784 611 685 727 742 869 920} 1,080) 2074) “Toi9| "785 
(oh a ER aii peers AES 7 31 do... 8,277] 6,804] 6,898] 6,978| 7,051] 7,052) 7,653] 7,753] 7,833] 7,920} %9%2) 7’o4q| 7.917 
I sn sctoeietposdathaus ice eceneee do....| 2,244] 1,834] 1,861] 2,130] 2,214] 2,555] 2,183] 2,190] 2,212] 2246] %253) o9'o83| 9’ og9 
Obligations guaranteed by U. 8. Govern- | 
nee mil. of dol 3,330] 2,627] 2,707] 2,743] 2,744] 2,766| 2,753] 3,115] 3,022] 3,038; 3309) 3216] 3 319 
Other securities._..--..-..-.----..--- 0 3,731} 3,692] 3,524] 3,675| 3,674] 3,855] 3,793] 3,753] 3,693| 3,579] 3611) 3'7¢@8| 93’ g00 
I oc ecncactainapiaoens _.-| 11,203] 8,909] 9,128] 9,390] 9,308] 9,495] 9,828] 9,870] 10,226| 10,453 | 10,572 903 | 11,024 
Commerc’l, indust’l, and agricult’ "a ee 6, 554 4,773 4,911 5,018 | 5,076 5,227| 5,465] 5,532) 6,673] 5,897| 5,047 6,222 | 6,447 
Open market paper............_____ do__- 419 304 299 301 314 319 347 354 367 371 388 397 "397 
To brokers and dealers in securities_ _ do 531 410 467 584 458 478 504 465 571 529 478 607 44 
Other loans for purchasing or carrying 
Seni... mil. of dol. 431 455 460 465 459 455 454 445 451 453 439 436 | 428 
Real estate loans.................-_- do 1,265] 1,222] 1,228] 1,230] 1,229] 1,232] 1,228] 1,235] 1,239) 1,244] 1,253) 4 o5@ | 4 957 
Loans ty UAUEE: <. 2... <.ccccc--cccc.: do 37 36 39 37 35 36 52 40 42 40 43 get) es 
ORB IONNE: ccc cacck kano cee do 1, 966 1,709| 1,724] 1,755 1, 737 ,748| 1,778] 1,799] 1,883] 1,919 | 1,924 1,940 | 1,962 
Installment loans to consumers:* 7 | re 
By credit unions: 
Loans made._....._.___- Perna do... 25.2 26.5 25.1 29.0 25.2 26. 4 31.8 34.3 35.3 32.7 30. 8 29.6| 24.0 
Repayments......................... do... 28. 0 24.8 24.3 25.6 26.4 24.4 26. 4 26.5 28.3 26. 8 27.1 27.0 25.9 
Amount outstanding, end of month__do__- MEF 185.0 185.8 | 189.2 188. 0 190.0 195. 4 203.2} 210.2) 2161 219. 8 222. 4 220.5 
By industrial banking companies: 
pec late do 43.1 44.4 43.7] 48.6] 44.7| 42.4 50.7] 51.6] 525) 518 49.5 46.1 38. 4 
Wapawnients... 2.38. as5. scence do__- 44.6 43.8 43.1 44.6 44.1 42.4 47.5 46.6 47.5 47.0 46.7 46.1 34. 4 
Amount outstanding, end of month..do....| 303.6] 283.1] 283.7] 287.7] 2883] 288.3] 291.5] 296.5] 301.5| 3063| 301) 00 | go5'5 
By personal! finance companies: 
lei SS i Ep Re o Es 76.3 74.3 77.4 107.6 68. 2 67.0 84.9 88.9 85.3 87.0 85.0 86.2 68.5 
Repayments....._................... ne 79.3 74.1 74.8 89.3 70. 1 69.0 80. 3 81.0 80. 0 79.3 80.9 81.3 74.5 
Amount outstanding, end of month. = S 527.0] 484.5] 487.1] 505.4] 503.5] 501.5] 5061|/ 514.0] 5193] 527.0) 531-1] gp269] 530.9 
Money and interest rates:§ 
Bank rates to customers: 
New vote City. __......2-.<:--.. [rn el ee en eee) ee eee | Eee ee nee | ee Meee 5 | eee eee | =: 98 
7 other northern and eastern cities__..do_._.|........_J-.-------|_-------- , i | ee aren BARE SES ; | | SR Sere EE RIS 2. 62 
11 southern and a eres ......... © Ee TED SSS, Pes | ee ea 2 |) SES Ae 3. 23 |_ ae Sete 3. 29 
Discount rate (N. Y. F. R. Bank)__.._do_-__- 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1. 00 1. 00 1.00 1.00 
Federal land bank loans... --_-—_____- 2 2 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 | 4.00 
Federal intermediate credit bank loans.do___- 1, 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1, 50 
Open market rates, N. Y. C.: 
Prevailing rate: 
Acceptances, prime, bankers, 90 days 
percent_. Ke Ae Yo Ke Ae As Ye Ys Ko Yo Ko Ke | He 
Com’! paper, prime, 4~6 months.-_--do---. 16 4-56 16-56 4-56 44-56 4-56 44-56 34-56 y-% ¥-% 16 16 % 
Time loans, 90 days (N. Y. S. E.)..do-- 114 1% 1% 1% 1% | 1% 1% 1 1% 1K 1% 114 14 


r Revised. 








o'To avoid duplication these loans are excluded from the totals. 


§For bond yields see p. S-18. 





New series. For data beginning 1929 for industrial banking companies, see p. 18 of the September 1940 Survey; for data beginning 1929 for personal finance companies, see 
table 25, p. 26 of the September 1941 Survey; data beginning 1929 for credit unions are shown in table 27, p. 26 of the October 1941 issue 


Revised series. For revisions in data on emergency crop loans published in the Survey prior to the ‘September 1940 issue, see note ‘aaached es ie 


1941 Survey. 





on p. 76 of the February 
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Monthly statistics through December 1939, to- | 1941 | 1940 1941 
= with ee notes vow references ma , . | ate 
to the sources of the may und in the | Novem-| Decem-| Janu- ebru- y | : Sep 
1940 Supplement to the Survey October | October her | her ary ary | March | April | May | June July | August Rem. 
FINANCE—Continued 
| | | ——— 
BANKING—Continued 
Money and interest rates—Continued. | | 
Open market rates, N. Y. C.—Continued. | 
Average rate: | 
Call loans, renewal (N. Y. 8. E.) | 
percent-. 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 | 1.00 1.00 1.00 1.00 | 1.00 
U.S. Treasury bills, 91 days§_-.--.do_-.- . 09 . 02 . 02 . 02 .02 . 04 -t .10 11 | 12 12 ater “10 
Av. yield, U. S. Treas. notes, 3-5 yrs."_.do___- .41 43 . 34 35 .43 . 55 | . 50 52 | 44 | . 38 | 37 33 | "34 
Savings deposits: | | a 
Savings banks in New York State: 
Amount due depositors-_-------- mil. of dol. 5, 554 5, 635 5, 639 5, 688 5, 664 5, 652 5, 661 5, 627 5, 604 5,628 | 5,575 5,555 | 5 555 
U. 8. Postal Savings: | 
Balance to credit of depositors... esha do_--- 1,317 1, 296 1, 299 1, 304 1,314 1,318 1,320 1,317 1,310 | 1,304} 1,307 1, 309 1,311 
Balance on deposit in banks_-_------- €0..... 29 38 37 36 34 33 | 31 30 30 30 r 29 29 29 
COMMERCIAL FAILURESt | 
| | | 
cg et caine rr ee number... 809 1,111 1, 024 1, 086 1 = 1,129; 1,211 1, 149 1,119 970 908 954 | 735 
Commercial service, total. -----.------ do__- 29 44 40 48 66 | 58 35 40 36 40 46 | 46 
Oo do-_- 57 7 53 57 m4 58 60 70 63 51 59 76 39 

Manufacturing and mining, total_---..do___- 138 200 196 188 161 182 188 191 181 166 165 166 | 1233 

Mining (coal, oil, miscellaneous) - ---.do---- 3 6 6 6 7 12 8 6 3 | 5 
Chemicals and allied products. - - --- do__. 8 8 15 13 7 7 10 8 4 8 4 5 7 
Food and kindred products. -_------ do__-- 39 40 29 30 27 25 39 44 36 25 36 AG | 42 
Iron and steel products. - - ----------- do__- 4 7 14 6 6 5 5 7 3 5 6 8 | 7 
Leather and leather products- - ----- a0... 5 6 7 10 6 7 5 4 10 6 5 12 | 3 
Lumber and products.---_.--.-.---- ae... 18 21 22 20 15 24 22 | 18 22 22 18 10 | 1] 
OO i Ea aE” do___- 8 14 11 6 5 15 6 | 13 5 7 6 7 | ~ 
Paper, printing, and publishing mee "=e 13 20 19 11 16 13 18 | 14 14 19 19 18 | 4 
Stone, clay, and glass products. __-..-do--_- 3 3 1 3 4 2 4 | 6 6 4 1 3 | 3 
Textile-mill products and apparel_._.do___- 23 54 44 59 44 42 35 | 36 52 48 34 a4 17 
Transportation equipment--------- cS ee 2 2 4 1 1 5 1 | 3 3 | 3 2 2 | 9 
ON aa | Sat 12 19 | 24 23 23 30 31 | 30 20 | 15 25 21 | 15 

Retell trade, totel_..............-.-... a “ees 516 681 | 646 691 771 719 800 | 745 735 619 570 585 460 

Wholesale trade, total________- do 69 115 | 89 | 102 95 104 105 | 108 | 100 98 7 81 | 67 

Liabilities, grand total.__...____thous. of dol__| 7,333 [| 12,715 | 16,572 13,309] 11,888] 13,483] 13,444] 13,827] 10,065 | 9,449) 13,422] 11,134 | 9,393 

Commercial service, total_ - ---------- “ee 358 57 596 665 359 552 855 73 | 647 | 401 500 672 | 147 

peewee, 600i... ...- 2.---.---<<2 G0.-2. 577 854 838 1, 043 599 836 765 | 1,120 | 913 | 684 1,072 1, 732 4 

Manufacturing and mining, ‘total ae” ee 2, 879 5, 247 9, 090 5, 928 4, 217 5, 983 3, 647 | 4,421 2,777 | 3, 155 6, 698 3,799 | 4,189 

a Mining (coal, oil, miscellaneous) . ae ae 146 361 3, 067 117 | 197 294 | 394 | 202 | 104 157 | 429 6 | 99 
Chemicals and allied products. ----- do__- 73 432 444 441 | 88 72 | 78 103 | 19 | 82 55 61 | 185 
Food and kindred products. -------- do....| 1.027 1, 074 1, 512 2,347 894 1,052] 1,051 1, 493 807 451 731 1,503 | 2, 262 
Iron and steel and products---------- ao.... 128 92 369 708 555 354 215 | 257 93 83 126 280 | 66 
Leather and leather products_-------.do--- 117 100 75 158 214 127 6 20 110 188 72 314 | 37 
Lumber and ee do___. 333 227 | 358 254 293 765 282 451 215 201 597 165 342 
Machinery : eS 229 142 175 72 29 503 85 271 119 | 113 346 95 | 477 
Paper, printing and publishing Saas go.... 142 890 250 259 524 185 523 240 168 | 251 5R4 712 | 103 
Stone, clav, and glass products __.---do___- 28 69 25 422 163 24 25 250 95 | 16 272 55 | 17 
Textile-mill products and apparel----do-.- 238 1, 443 838 873 820 600 359 434 712 1, 030 562 357 167 
Transportation caeipment. a S 269 37 1, 399 15 7 619 | 119 55 175 328 36 45, 7 
Miscellaneous ____. cnr 149 380 578 262 433 1, 288 460 645 160 250 2, 888 156 427 

Retail trade, total : 71. CaaS a “ae 2,790 4,194 4,699 4, 097 5, 084 4, 501 | 6, 128 3, 970 4, 765 3, 591 3, 579 3,492 3, 239 

Wholesale trade, total_- ee RR 729 1, 846 1, 349 1, 576 1, 629 1,611 | 2,049 3, 743 963 1,618 1, 873 1,439 924 

| | 
LIFE INSURANCE | | 
Association of Life Insurance Presidents: 
Assets, admitted, totalf____..--_- mil. of dol_-_|----- . 24,963 | 25,078 25, 170 25, 299 25,400 | 25, 551 25, 655 25, 752 25, 888 26, 002 26, 106 
Mortgage loans, total_-_--.-----.----- do____|---+---- 4,670 | 4,694 4, 697 4, 710 4, 727 | 4, 744 4, 759 4,77 4,796 | 4,820 4, 851 
og ER EEE EE | do.._-|----- 666 664 643 658 665 | 663 666 669 673 | 674 721 
|_| ME as a: do_-._.|----- 4, 004 4, 030 4, 034 4, 052 4,062 | 4,081 4, 093 4, 109 4,123 | 4,146 4,130 
Real-estate holdings - Ce eee E 1, 707 1 701 1, 661 1, 653 1,643 | 1,632 | 1,618 1, 607 1, 605 1, 593 1,585 | 
Policy loans and premium eine. 86: .. 1---~- 2, 425 2, 413 2, 398 2, 383 2,371 | 2,358 2, 347 2, 335 2, 325 2, 312 2, 302 | 
Bonds and stocks held (book value), total 
mil. of dol-__|--- aa 14, 769 14, 851 15, 034 15, 032 14, 971 15, 116 15, 185 15, 243 | 15,418 15, 582 15, 718 
Gov’t. (domestic and foreign), total. do. .--|----- 6, 819 6, 866 6, 889 6, 883 6, 744 6, 778 6, 792 6, 788 6,914 | 6,987 7,047 
U.S. Government. -_-...--...--- do....|----- 4, 982, 5, 010 5, 036 5, 045 4,910 4, 943 4, 961 4, 962 5,082 | 5,157 5,191 
Tg do_._-_|---- 3, 622 3, 619 3, 784 3, 77. 3, 794 3, 879 3, 931 3, 965 3,972 | 4,043 4, 068 
Relea et Se eae e Se do._..|-------- 2, 731 2, 744 2, 689 2, 702 2,717 2,719 | 2,717 2, 720 2,711 | 2,737 2,748 
SERBS CERES CEE eS do___.|------- 1, 597 1, 621 1, 672 1, 672 1, 716 1, 740 1, 745 1,770 1,821} 1,815 1, 855 
Se RE ST A Se eee do.-..- a 933 955 862 1, 006 1, 166 1, 144 1, 192 1, 201 1, 202 1,171 1,120 
Other admitted assets__....-.-.-.---- do__..|----- not 459 462 518 515 522 557 554 588 | 542 524 530 
Insurance written: ® } 
Policies and certificates, totai number | 
thousands__- 820 798 721 800 689 727 816 | 784 812 738 | 731 731 738 
Re REE Se erate do... 42 35 28 67 30 32 | 43 24 37 33 50 44 | 62 
EE EAE do-__-- 499 506 468 494 439 464 514 502 516 459 438 450 | 431 
a do 279 256 226 238 219 231 | 259 259 259 246 243 237 245 
SS areas thous. of dol__| 730,327 | 548, 903 | 560,912 | 694, 740 573, 124 | 589,370 | 646,925 | 661,627 | 660,075 | 649,617 | 661,422 | 646,769 | 699, 549 
|” Re ROE Riveotioncs” ais 74, 794 55, 244 34, 256 | 108, 003 35, 744 44, 251 42, 721 51,096 49, 812 64, 450 84, 206 73,412 | 130, 229 
ERE eee. do___-| 148,388 | 146,465 | 134,859 | 142,371 | 126,458 | 136,166 | 148,978 | 147,462 | 151,391 | 135,633 | 128, 783 131,329 | 128, 493 
aes do_.__| 507, 145 ] 447, 194 | 391,797 | 444,366 | 410,922 | 408,953 | 455, 226 | 463,069 | 458,872 | 449, 534 | 448,433 | 442,028 | 440,827 

Premium collections, total@_-------.-- “aie Bare 246, 403 | 251,508 | 357,173 | 285, 226 | 264,175 | 280,753 | 281,495 | 265,108 | 272,173 | 271,482 | 245,173 | 251,887 
| SI a a SES | ERE 21, 941 28, 454 51, 185 39, 681 23, 640 26, 494 21, 414 25,589 | 29, 859 33, 693 20, 732 21, 478 
2S ea a __ | 12,368] 11,844] 14,956] 15,336] 15,932] 13,561 | 12,965] 14,142] 12,519 | 13,782] 13,149 | 13,828 
0 aa ee Sa __..| 51,766 | 56,278] 91,469 | 60,863 58. 279 | 62,514 | 61,977] 56,964 | 61,120 | 52,341 | 56,423 | 60,842 
SERIE Pee ee RE 160, 328 | 154,932 | 199, 563 | 169,346 | 168,324 | 178, 184 | 165, 139 | 168,613 | 168,675 | 171,666 | 154,869 | 155, 739 

Life Insurance Sales Research Bureau: 

Insurance written, ordinary, total____-- do_..-| 658,339 } 573, 504 | 505,474 | 596,534 | 522,762 | 537,557 | 598,217 | 597,203 | 604, 162 | 594, 164 | 582,292 | 581,171 581,998 
eee eae do..--| 51,195 | 44,112 | 38,381 | 40,072 | 43,440] 46,549 | 46,533 | 47,503 | 49,078 47, 099 47,531 | 44,850 | 45, 204 
i IS eee eee do__--] 181,013 } 158,087 | 139,103 | 159, 584 | 151,318 | 148,981 | 160,635 | 161,810 | 161,514 | 154,975 | 153,032 | 147,610 | 148, 781 
meme Poorer) Central... .........<..s62 do._-.| 152,179 | 130,687 | 115,940 | 137,459 | 121, 164 | 126,136 | 138,612 | 136,931 | 140,480 | 134,008 | 132, 766 131, 895 131, 367 
West North Central_..........--- ----d0....| 50, 526 56, 173 47, 328 58, 527 46, 963 49, 509 54, 634 56, 020 57,076 55, 069 56, 182 55, 746 55, 457 
NONE nn nce cnewnccanacendl do._..-| 66,130 56, 987 50, 654 61,072 49, 473 50, 217 59, 030 60, 599 61, 160 63, 413 57, 946 61, 535 61, 115 
East South Central__.............--- do_...| 24,845 | 21,624] 19,440] 25,230] 19,207] 20,201} 25,156 | 24,583 | 24,524 | 26,792] 23,347 24° 233 | 26,556 
West South Central... .........-..2 do_..-| 45,507 | 41,778 | 37,908 | 46,644 | 35,973 | 39,829 47,986 | 43,591 | 41,650 5,385 | 43,173 | 44,993 | 43,619 
ee EE * do..--| 16,507 14, 747 12, 924 16, 370 12, 348 12, 481 14, 517 15, 854 15, 692 15, 355 15, 110 15, 624 15, 337 
a LIES do 61,437 | 49,309 | 43,796 | 51,576 | 42,876 | 43,654 | 51,114 50,312 | 52,988 | 652,068 | 53,205} 54,685 | 54,562 

Lapse rates.......-..-.--.------ Ne oo incahapee erent tet mania: Hamre ta Becsns, Wa atiae 3 icp & MBipinelessth, LUA 


$87 companies through 1940 and 36 companies in 1941 having 82 percent of total assets of all United States legal reserve companies. 
@40 companies throngh 1940 and 39 companies in 1941 having 82 percent of total life insurance outstanding in all United States legal reserve companies. 


§Tax-exempt bills prior to March 1941; taxable bills thereafter. o' Tax-exempt notes. 
TRevised series. For data beginning January 1940 and an explanation of the revision, see p. 32 of the March 1941 Survey. For previous revision of 1939 data, see p. 31 of 


he March 1940 Survey 
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Monthly statistics through December 1939, to- | 1941 1940 | 1941 



































gether with o_o notes one anes ie: ae cae oy maak nosis ; —e — 
to the sources of the data, may be found in the ‘ vovem- ecem- anu- ‘ebru- : Sep- 
1940 Supplement to the Survey October | October hee om ary ary March | April | May | June July August | tember 
FINANCE—Continued 
MONETARY STATISTICS | | 
Foreign exchange rates:© | 
eS dol. per paper peso._} 0.298 0. 298 0. 298 0. 298 0. 298 0. 298 0. 298 0. 298 0. 298 0. 298 0. 298 0. 298 0. 298 
Brasil, Oneal... ...........- dol. per milreis_- . 061 . 061 . 061 . 061 . 061 . 061 . 061 . 061 . 061 061 . 061 061 . 081 
IE BEN roa ik vonenanedae dol. per rupee-- . 302 . 302 . 302 . 302 .301 .301 .301 .301 .301 . 301 . 301 .301 . 301 
CR cco ctcetarsax dol. per Canadian dol-_- . 888 . 863 . 869 . 866 . 848 . 837 . 850 .877 . 874 . 882 . 883 . 890 . 891 
Gok ecu dawdeusedancha dol. per peso__ (2) . 052 - 052 . 052 . 052 . 052 . 052 . 052 1,052 (2) (2) (2) () 
PIE os deccondccuncseuener one a6... . 570 . 570 . 570 . 571 - &7 . 570 . 570 . 67 . 570 . 570 . 570 . 570 . 570 
ea eee dol. per reichsmark_- (2) - 400 . 400 . 400 . 400 - 400 . 400 - 400 - 400 3, 400 (2) (2) (2) 
SS a ee dol. per lira_- (2) . 050 . 050 . 0&0 . 050 . 050 . 050 . 050 . 051 3, 053 (2) () (2) 
NMR Se orcancsncscoiotadsacecns dol. per yen_- (2) . 234 . 234 . 234 . 234 . 234 . 234 . 234 . 234 . 234 4, 234 (2) () 
oe Kat cacasancsaceae dol. per peso. . 206 . 203 . 204 . 204 - 205 . 205 - 205 - 205 - 205 . 205 . 205 . 205 . 205 
PRS a dvuncndcasaaeuned dol. per krona_- (2) . 238 . 238 . 238 . 238 . 238 . 238 . 238 . 238 3, 238 (2) () (2) 
United Kingdom. ................ dol. per £_- 4. 033 4. 033 4. 036 4.035 4.034 4. 030 4.032 4.025 4. 031 4. 032 4.032 4. 032 4. 033 
Gold: 
Monetary stock, U. S....-_....-.. mil. of dol._| 22,800 | 21,506 | 21,801 | 21,995 | 22,116 | 22,232 | 22,367 | 22,506 | 22,575 | 22,624 22,675 | 22,719} 22,761 
Movement, foreign: 
Net release from earmark®__thous. of dol__|—32, 230 J—117,947 |—39, 495 7,417 |—52,812 |—46, 153 213 |—10,494 | —3,846 | —3,980 |—27,728 |—31, 202 |—46, 786 
MNES os dcouseandexgasnecsbauces a6... 3 17 6 3 4 6 3 2 5 7 13 6 5 
pS ee oe renee eee do__..| 40,444 } 325,981 | 330,113 | 137,178 | 234,246 | 108,615 | 118,569 | 171,994 | 34,835 | 30,719 | 37,055 | 36,979 | 65, 707 
Production, estimated world total, outside 
| eS SD ae ee thous. of dol__|__._...__-] 113,330 | 108,080 | 107,800 | 106,015 | 100,450 | 106,365 | 105, 525 |r 105, 140 |r 105, 875 | 110, 215 ee 
Reported monthly, totalf__.....__--- * SS eee 97, 803 92, 522 91,852 90, 373 84, 090 89, 526 88,486 | 88,114 | » 88,950 | 992,819 | » 91,673 | 294, 215 
MM sa bis da raed to sieucun ween eel 'S ae ae 47, 548 46, 711 46, 289 47, 279 44,411 47, 089 46, 292 47,686 | 246,168 | 748,053 | » 47. 429 | » 47, 106 
oO SS SE ee Seen eee ners eee 16, 386 15,775 15, 780 15, 199 14, 446 15, 629 15, 384 15, 721 15, 890 15, 983 | * 16,353 | 215, 578 
ap ao” eee ns ee sann 22, 004 19, 952 19, 694 16, 646 15, 408 16, 023 16, 413 16, 022 16, 468 18, 537 17, 487 20, 881 


Receipts at mint, domestic (unrefined) 
fine ounces__| 338, 233 | 447,526 | 397,336 | 338,006 | 296,624 | 233,065 | 275,091 | 292,251 | 254,137 | 255,262 | 358,603 | 322, 506 | 385, 350 












































Currency in circulation, total___.__- mil. of dol..| 10,364 8, 300 8, 522 8, 732 8, 593 8, 781 8, 924 9, 071 9, 357 9, 612 9, 732 9,995 | 10,163 
Silver: 
PONE, con cauo se csauccansmace thous. of dol_- 70 87 68 123 319 817 1, 048 1, 212 615 210 353 207 7348 
OS eerie meee oe. 4, 221 4, 857 4,721 4, 690 4, 576 3, 292 4, 489 4,346 3, 347 4,099 4, 686 3, 561 3, 356 
Price at New York_____-__-_- dol. per fine oz_- . 348 . 348 . 348 . 348 . 348 . 348 . 348 . 348 . 348 . 348 . 348 . 348 . 348 
Production, world___.____-- thous. of fine oz_- 22,900 | 23,145 | 20,645 | 24,329 | 23,208 | * 22,774 | r 22,394 | 20,359 | 23,331]... —_- ve as 
OA TTR aati e: A: spall SES RRR 1, 673 1, 708 1, 642 1, 557 1, 357 1, 802 1, 484 1,902] 2,058 Lael £eeE-..... 
Mexico__-_-- a een a) eee (a See 7,090 7, 104 4, 568 8, 750 7, 792 6, 339 7, 152 3, 769 8, 062 f. 3 eee ee 
tenes BAG0Os... . 5. cc ccee do__.- 5, 609 6, 367 6, 499 5, 733 6, 009 6, 445 5, 843 6, 465 5, 047 6,310 6, 277 5, 620 
Stocks, refinery, end of month: 
SOUT NO oe onc ccacacceadinmces de..-=|.- 1, 522 2, 107 1,730 1,792 1,340 2, 382 1,619 2, 181 2, 324 2, 235 2, 803 1, 231 
CORPORATION PROFITS 
(Quarterly) 
Federal Reserve Bank of New York: 
Industrial corporations, total (167 cos.)t 
mil. of dol_- RCS): VANES Sere ee i | i ee | en Samer | ee ee) See 
Autos, parts, and accessories (28 cos.).do_.._|_________J-_--_- a CS SES! SRE | Sees ee 81.5 eee 
Chenscaw Cle C0e.)..... 5 .5-.-.5-05 "Se S| 2 Pee Fit go) ENR aS" od re eaaare | 1 3 eee a 
Food and beverages (19 cos.)________- St | A ae SS SRS | | ) es Sees yy | ee! a " 
Machinery and machine manufacturing 
| Sees Ua 0 i i a ae oem iy tt) ees ee eee ee Sane 12. : ioe 
Metals and mining (12 cos.)___.____..do___- | Ses eee Ct | cee! ae | re ee 5.5 d ° P aed 
pe OS 2) ere, “ee Se oe ar. , St ee See tr 1 2 SPR , ) ) ee 2 
LO ES as eee ee eee 0 SO TERED, Ge... acaba eae aaress | SS Yemen 49.7 Kas 
Miscellaneous (54 cos.) f.........-.--.do____}____- Pe ae: MG Pee ae | | Sone SPROIE 48.6 
Public utilities, except steam railways and 
telephone companies (net income) (52 cos.) 
mil. of dol_- BARES, eve uN SNe re | ae Sees 8 fan Seeeremer 53. 6 
Federal Communications Commission: 
Telephones (net op. income) (91 cos.)..do_.--|__...____]--------- Be ates NS ee See ere ys, Se earn 7 | oT ‘ 
Interstate Commerce Commission: | 
Railways, class I (net income) - ----_---- do-_-_-. = Seer 5 On pao of Se, een |S | eer 
Standard and Poor’s Corporation (earnings):A 
Combined index, unadjusted @ --..1926=100_.|_________J}--...__-_|_-------- 11. | Se Seer i | ee eee: (ih: | ee oe eee . 
In@ustviels G19 06.) ......-<..<-..ss<6 C2 I) ae See ee v1 Ee ee Oo) 2a ? 111.8 S| et P 109.5 
\ Railroads (class 1) @__........--..---- SE PEs: eee Sees tS SES Searels Oe Eee: i 2) ee see eee 
[ Utinelas (ie cot:)--- 5... <<. (eal ies Sas) Ha MEG Lg Abe | tt El Se Eee > | Same 
PUBLIC FINANCE (FEDERAL) 
oe. pom. end of month__---_---- mil. of dol__| 53,584 | 44,140 | 44,277 | 45,039 | 45,890 | 46,117 47,176 | 47,236 47,737 | 48,979 |*49,540 | 50,921 | 51,346 
-ublic issues: 
| ee do..-.| 46,377] 38,462 | 38,502] 39,102 | 39,908 | 40,028 | 40,901 | 40,972 | 41,342 | 42,285 | 42,669 | 43,901 | 44,133 
Noninterest bearing.-.-...-...------- G6.... 544 577 566 568 557 554 593 557 561 574 548 550 556 
Special issues to government agencies and 
} Co | es mil. of dol_- 6, 664 5, 102 5, 209 5, 370 5, 426 5, 534 5, 683 5, 707 5, 834 6, 120 6, 324 6, 470 6, 658 
Obligations fully guaranteed by U. 8S. Gov’t.: 
Total amount outstandinge’t--__mil. of dol 6, 930 5, 790 5, 901 5, 901 5, 901 5,901 | * 5,905 6, 550 6, 359 6, 360 6, 930 6, 928 6, 929 
By agencies: 
Federal Farm Mortgage Corp.----- Q0.2:. 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 
Home Owners’ Loan Corporationt_do___- 2, 409 2, 602 2, 600 2, 600 2, 600 2, 600 2, 600 2, 600 2, 409 2, 409 2, 409 2, 409 2, 409 
Reconstruction Finance Corp------ | 2, 101 1, 097 1,097 1,097 1,097 1,097 1,097 1, 741 1, 741 1, 741 2,101 2, 101 2, 101 
Expenditures, totalft-.....------- thous. of dol-__|2,089,336 | 870, 241 | 817,888 |1,187,277 1,117,844 |1,077,438 |1,400,675 |1,316,452 |1,142,207 |1,545,602 |1,600,253 |1,563,712 |1,882,011 
National defense” ...................... do__.- {1,527,001 | 297, 356 | 378, 564 | 470,072 | 568,693 | 584,040 | 748,345 | 763,061 | 836,881 | 811,995 | 959,880 |1,124,095 |1,319,955 
Agricultural adjustment program*_____do 57,865 | 95,920 | 102,339 | 104,596 | 94,912 87,106 | 89,814 60,866 | 27,295 | 22,025 | 44,232 | 26,764 | 32,456 
Unemployment relief*___.......--..--- do_..-| 109,414 ] 144,990 | 137,865 | 155,299 | 145,630 | 137,740 | 159,068 | 147,843 | 145,432 | 134,776 | 132,075 | 105, 707 | 108, 493 
Transfers to trust accountt__- oe ON 45, 010 6, 882 26, 043 4, 985 25, 775 28, 625 22, 550 28, 075 11, 580 9,565 | 168,554 14, 311 6, 200 
} mueerese G0 GON... 6-5-2522 ccue do....| 74,604 | 73, 241 10, 597 | 218,934 | 25,109 | 20,507 | 150,211 | 73,335 | 11,503 | 339,431 | 24,828 8, 556 | 169, 359 
RIGUS SOROINGIIUR, «nooo sccecocccuaccoxe do... 6, 710 1, 244 792 | 15,223 7, 214 2, 122 1, 539 1,171 1,335 | 17,128 2,654 | 34, 223 7, 951 
pO Ee ere ere do-..--.| 268, 731 | 250,607 | 161,687 | 218, 167 | 250,512 | 217,299 | 229,148 | 242,100 | 108,181 | 210,681 | 268,029 | 250,054 | 237, 599 
» Preliminary. r Revised. 1 Average for May 1-20. 2 No quotation. 3 Average for June 1-14. 4 Average for July 1-25. 
ONo quotation for Belgium, France, and the Netherlands since June 1940. o'The total includes guaranteed debentures of certain agencies not shown separately. 
@Or increase in earmarked gold (—). e@ Number of companies varies slightly. AFormerly Standard Statistics Co., Inc. 


*New series. Earlier data on new items under Federal expenditures are shown in table 31, p. 23 of the November 1941 Survey. 

tRevised series. Beginning July 1940 social security employment taxes are appropriated directly to the old-age and survivors insurance trust funds and do not appear 
as transfers under expenditures, as formerly; earlier data on total expenditures and transfers to trust accounts have, therefore, been revised to exclude transfers to this fund 
(net reccipts on p. S-16 similarly exclude amounts transferred to this fund); for revised data beginning January 1937, see table 31, p. 23 of the November 1941 Survey. Data 
for total obligations guaranteed by the United States and for the Home Owners’ Loan Corporation have been revised beginning — 1939 to exclude matured debt, 
funds for payment of which have been deposited with the Treasury; earlier data shown in the Survey similarly excludes matured debt. 

tThe reduction of one company from the number shown in the 1940 Supplement was due to a merger during the second quarter of 1940. 

§Data reported by the Canadian Government; see note marked ‘‘§”’ on p. 33 of the June 1941 Survey. 

Beginning with April 1940, where direct reports from foreign countries are lacking, available reports of the American Bureau of Metal Statistics are used. When no cur- 
rent reports are available at the time of compilation, the last reported figure is carried forward. The comparability of the data has been affected by these substitutions. Data 
for Belgian Congo and Sierra Leone, formerly included in figures for Africa and total reported monthly, are excluded beginning May 1940 and April 1941, respectively, as reports 
are not available. During recent years, the reported figures for Belgian Congo amounted to between 1% and 2 percent of the total reported for Africa; production for Sierra 
Leone is of minor importance. 
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PUBLIC FINANCE (FEDERAL)—Con. | | 








eee, Sobel... .....-.....22 thous. of dol__| 488,758 | 365,351 | 484,796 | 740,929 | 371,605 | 673,690 |1,566,871 | 602,443 | 541,159 |1,277,092 | 455,556 | 553, 833 1,136,079 
SRR err eT do____| 445, 293 | 333, 258 | 362,078 | 740,226 | 339,778 | 541,352 |1,566,408 | 565,418 | 393,683 |1,276,009 | 412,942 | 396, 510 1,134,914 
ES ee do....| 34,040 29, 371 27, 923 29, 783 33, 257 31, 630 39, 950 49, 197 41, 060 38, 217 36, 743 34, 511 36, 114 
Internal revenue, total............_.__- do.___}| 431, 294 | 318, 578 | 438,484 | 692,937 | 319, 169 | 502,046 /1,513,017 | 352,005 | 482,858 /1,211,087 | 399,783 | 500, 189 1,076,506 
CE aS do_...| 68,308 | 44,039 | 48,906 | 428,722 | 62,759 | 104,408 |1,207,513| 74,881 | 63,271 | 916,170 83, 668 | 58,674 | 779, 917 
— Sty MONON... occa do....| 48,910 37,614 | 138, 013 34, 498 46,613 | 193,379 34, 131 43,053 | 165, 204 31, 817 47,926 | 172, 696 37, 197 
‘axes from: 
Admissions to theaters, etc.@_______. do___- 2, 312 2, 021 2, 194 2, 208 1, 881 1,910 2, 098 1, 744 1, 730 1, 690 2, 222 2, 246 2, 107 
Capital stock transfers, ete.@___.....do____ 1, 044 772 887 1, 306 1, 271 1,025 801 842 770 754 787 927 691 
Government corporations and credit agencies: 
Assets, except interagency, total _mil. of dol__|_._____-- 12, 398 12,518 | 12,500} 12,645 12, 676 12,909 | 13,282 13,108 | 13,277 13, 853 13,882 | 14,076 
Loans and preferred stock, total... do ___|_____-.- 8, 613 8, 680 8, 682 8, 639 8, 614 8, 681 8, 796 8, 800 8, 804 8, 756 8, 826 8, 864 
Loans to financial institutions (incl. pre- 

Oe” See mon, Fool. .j...<....<- 1, 198 1, 208 1, 221 1, 174 1, 136 1, 115 1, 103 1, 099 1,115 1,101 1,076 1,075 
Loans to railroads____.__.__.______. | ee 512 515 516 523 518 523 523 505 505 497 497 497 
Home and housing mortgage loans.do____|_____--- 2, 387 2, 387 2, 390 2, 424 2,395 | 2,406 2, 427 2, 436 2, 445 2, 413 2, 413 2, 427 
Farm mortgage and other agricultural 

Ea mil. of dol. _|--_----- 3, 302 3, 280 3, 257 3, 208 3, 212 3, 251 3, 334 3, 288 3, 227 3, 191 3, 152 3, 128 
| Sa REN B28 Se 5 See 1, 214 1, 291 1, 298 1, 309 1, 352 1, 386 1, 409 1,472 1, 511 1, 553 1, 690 1, 738 

U. 8. obligations, direct and fully guaran- 
eee a ee SS 2S 834 827 829 850 863 880 897 905 925 947 967 968 
TN | EE ee ee 597 601 593 599 600 . 602 608 | 623 636 653 664 671 
Property held for sale..-............- _ | es Be 1, 094 1, 113 1, 141 1,190 1, 206 1, 245 1,297 | 1,392 1, 497 1, 567 1, 625 1, 710 
ET MONS. 8. en nnn ceca nanse . Se Sees 1, 260 1, 296 1, 257 1, 367 1, 392 1, 501 1, 685 1, 389 1, 415 1, 930 1, 800 1, 862 
Liabilities, other than interagency, total 
“eS 8, 406 8, 579 8, 526 8, 599 8, 592 8, 696 9, 377 9, 297 9, 417 10, 142 10, 123 10, 231 
Bonds, notes, and debentures: 
Guaranteed by the U. S___.._______ | ee, (eee 5, 808 5,919} 5,917 5, 915 5,914 5, 916 6, 560 6, 371 6, 370 6, 939 6,937 | 6, 937 
| ke ES Siete spe es, aS * ee eee’ 1, 354 1, 422 1, 395 1, 389 1, 386 1,390 1, 385 1, 434 1, 443 1, 442 1, 445 1, 434 
Other liabilities, including reserves. .do_.__|--.------] 1, 243 1, 237 1,214 1, 294 1, 292 1, 391 1,432 1, 492 1, 604 1, 761 1, 741 1, 859 
Privately owned interests. __.______.___.do____}--.------ 412 413 415 417 418 421 422 423 424 425 426 427 
Proprietary interests of the U. S. Govern- 
ment _____- ---mil. of dol__|--.------] 3,580] 3,526 3, 559 3, 629 3,666 | 3,792} 3,484 3,388 | 3, 436 3, 286 3, 333 3, 418 





Reconstruction Finance Corporation, loans out- | 


standing, end of month:{ | | 
2,357 |2,020,115 |2,688,893 | 2,152,843 |2,230,358 2,363,687 | 2,541,142 
























































Grand totalt._......_.__._..___.thous. of dol _|2,820,257 [1,648,746 |1,697,386 [71,712,635 71,804,249 1,939,886 71.98 
Section Sesomented. total_........ .do _..| 725,550 | 720,324 | 751,498 | 763,653 | 770,730 | 768, 580 | 773,899 | 771,727 | 752,300 | 751,305 | 740, 224 | 737,864 | 738, 058 
Banks and trust companies, including 
receivers..._.............thous. of dol_.| 85,310 ] 83,110 | 109,214 | 115,028 | 112,026 | 108,771 | 105,808 | 102,702 | 99,304 | 96,702 | 92,938 89, 787 | 88, 088 
Building and loan associations. ___- do__._| 3, 266 4, 690 4, 581 4, 268 3, 998 4, 262 4, 368 4,813 4, 504 4, 356 3, 918 3,574 | 3,370 
Insurance companies ___...........do....| 1,389 2,105] 2,077 1, 998 1, 906 1, 790 1, 742 1,722] 1,696 1,669 | __1, 628 1, 551 1, 532 
Mortgage loan companies. __._____- do_...| 186,389 | 157,094 | 159, 534 | 165,118 | 168,044 | 169,027 | 172,452 | 173,118 | 174,640 | 176,579 | 177,864 | 180,517 | 182, 787 
Railroads, including receivers_____- do._._| 447,771 ] 469, 769 | 472,596 | 473,881 | 481,961 | 481,977 | 486,877 | 486,938 | 469,658 | 469,634 | 461,567 | 460,953 | 460,813 
- au mg ef Lom ‘ = on 1, 425 3, 554 3, 498 3, 360 2, 795 2, 753 2, 652 2, 435 2, 408 2, 365 2, 308 1, 482 | 1, 469 
Self-liquidating projects (including finane- | | 
rit sepelen) -—_—___--_-- eas. of dol -| 17,737] 31,785 | 19,581} 19,511 | 19,486 | 19,443 | 18,644 18,615] 18,550/ 18,490 | 18,291) 18,124) 18,085 
inancing of exports of agricultural sur- | | 
NOOR Sos oa ...-thous. of dol - 47 47 47 47 47 | 47 | 47 47 47 47 47 47 | 47 
Financing of agricultural commodities | | od | 
and tivestock........... thous. of dal 434 445 | 445 443 443 443 | 443 443 439 | 439 437 437 436 
Loans to pusiness enterprises (including | : | 
guartiatoations oe _thous. of dol _' 142, 618 | 127, 906 | 126, 008 | 121,678 | 119,061 | 117,464 | 115,827 | 114,478 | 154,305 | 151, 733 | 150,462 | 1496 3 | 147, 422 
uthorizations for national defense under 
mM Ast “4 fone 25, 1940*__ thous. of an _| 674,087 | 27, 316 63,864 | 51,387 | 71,249 | 93,912 | 137, 171 | 188, 244 | 239, 194 | 306, 243 | 355,741 | 409, 626 | 567,097 
otal, Bank Conservation Act, as amended | 
thous. of dol..| 431,335 | 564,744 | 559,420 | 556,711 | 649,195 | 468, 853 | 463, 248 | 460,313 | 458,471 | 455, 198 | 451,429 | 435, 808 | 433, 238 
Drainage, levee, irrigation, etc _-....do.___| 74,343 | 83,409 | 83,507 | 83,460 | 83,231 | 82,897 | 83,161 | 75,859 | 74,497 | 78,622 | 78,626) 77/243 | 76,962 
Other loans and authorizationst...___ do....| 734,106 | 92,772 | 94,141 | 115,875 | 90,936 | 388, 378 | 389, 260 | 390, 389 | 391,090 | 390, 766 435, 102 | 534,915 | 559, 797 
| 
CAPITAL FLOTATIONS | | | | 
Security Registrationst | | | 
| | | 
(Securities and Exchange Commission) | | } 
Total securities effective under the Securities | 
‘ Act of gen eae thous. of, dol__| 154, = 287, 456 | 161,748 | 322,618 | 415,699 | 183,098 | 162,828 | 186,996 | 272, 521 | 163, 584 | 64g, 401 | 108, 230 | 176, 042 
ubstitute securities*____.._._.._.___-- eon. 5, 743 2, 862 0 0| 2,397 0 665 216 374 0 
Registered for account of others........do.__- 4, 105 3, 369 4, 758 4,859 | 25,150 3, 514 | 0} 32,048 | 76,515 | 11,838 | 29, 481 10,748 | 31, 885 
Registered for account of issuers, exclusive of 
substitute securities... ____- thous. of dol__| 150, 159 | 278, 345 | 154, 128 | 317,760 | 390,549 | 179, 584 | 160,431 | 154,948 | 195,341 | 151,530 | 619,545 | 97,482 | 144,098 
a ~—— - NERS aa et do....| 5,305] 22,219 | 46,931 | 25,594 | 24,620 | 18,242 | 33,033 | 62,174 | 30, 861 | 2,297 | 327.760 6, 397 | 2, 536 
TOpos or sale: } | 
Cost of flotation: | | | 
Compensation to underwriters, agents, | 
— Jd ES thous. e. dol.. ah 4, 874 3, 747 6,882 | 10,677 1, 174 4, 267 2, 384 3,983 | 2, 726 | 1,272 1, 595 | po 
| eee “Ae 6: 1, 233 9 1, 626 1, 261 874 720 551 727 | 1,055 1, 749 493 | 31 
a - eee gm <csccacmaenesene do.__-| 142, 267 | 250,019 | 102, 755 | 283, 658 | 353,990 | 159,294 | 122,411 | 89, 839 | 159,770 | 145, 452 | 287, 765 | 88,998 | 139, 988 
o be used for: 
— wages & scsi thes Inns cs goaeieegh sie oe do_...| 83,283 | 14,899 9,309 | 33,863 | 18,147 | 13,069 | 46,800 | 20,182 | 12,642) 17,493 | 148,024 18,923 | 28, 433 
urchase of: 
Securities for investment_____ ee 552 0; 13,381 4,612 | 152, 842 0; 23,493 11,339; 2,256) 4,853 2, 211 9, 630 3, 728 
Securities for affiliation______- | = 0 13 82 249 0 1,372 0 0 | 100 | 0 0 0 0 
| ee eer do....| 4,832 0 0 173 0 0 133 1, 564 | 0 700 20 0 0 
Repayment of funded debt____- do _._| 43,754 | 233,624 | 69,825 | 223,900 | 154,049 | 128,973 | 46,038 | 54,650 | 144,390 | 113,247 | 130,033 | 58, 520 | 104, 708 
Repayment of other debt. _____ do._..| 9,071 697 681 1, 934 2,093 | 13,000 540 1, 802 206 2, 546 7,476 0 1, 213 
Retirement of preferred stock..do__-_- 813 512 9,427 | 18,256 25,711 2, 268 5, 069 175 101 6, 598 0 1, 897 1, 823 | 
Organization expense_____-.___- O06... 0 4 10 0 0 (*) 0 8 6 0 0 0 0 | 
_ ae ae 13 270 40 672 1, 148 613 337 120 69 15 - 28 83 


* Revised. ¢ Less than $500. {Includes repayments unallocated, pending advices, at end of month. 

tRevised series. For revised data on income taxes beginning September 1936, see table 50, p. 18 of the November 1940 Survey. Data on total loans of the Reconstruction 
Finance Corporation and ‘‘other loans and authorizations” revised beginning January 1937 to exclude a loan of $146,500,000 to the Rural Electrification Administration, ad- 
vanced in varying amounts during 1937-39, now classified under allocations; this loan has been excluded from data shown in the Survey beginning with the October 1940 issue. 
Certain other comparatively small revisions have been made in the grand total; currently such revisions are not carried into the detail. Data on security registrations revised 
beginning January 1938, see table 47, p. 15 of the November 1940 Survey. 

* New series. The new item of ‘net receipts” excludes social security employment taxes appropriated directly to the Federal old-age and survivors insurance trust fund; 
for data beginning January 1937, see table 50, p. 18 of the November 1940 Survey. For data beginning 1938 for substitute securities, see table 47, p. 15 of the November 1940 
issue. Authorizations for national defense include loans, participations and purchases of capital stock in corporations created by the Reconstruction Finance Corporation 
to aid in national defense. 

®Excludes collections from national defense taxes under Revenue Act of 1940. 
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Monthly statistics through December 1939, to- | 1941 1940 | 1941 
gether with ene? notes one A - - ; ae 
the sources of the data, may be found in the coe ae Novem-| Decem- anu- ebru- ; - Sep- 
1940 Supplement to the Survey October | October | "her | ber ary ary | March | April | May | June | July | August | tamber 








FINANCE—Continued 





CAPITAL FLOTATIONS—Continued | | 
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Security Registrationst—Continued 
(Securities and Exchange Commission) 
Gross amount of securities less securities re- 

served for conversion or substitution, total 
thous. of dol. .|1149, 559 | 273,307 | 158,886 | 318, 856 |! 393,713 | 182,543 | 157,514 | 182,325 | 269,620 | 161,071 413, 842 |1108, 038 | 174, 849 
Type of security: 


noah § oe do....] 44, 128 | 230,483 | 70,607 | 147,045 | 135,365 | 133.159 | 82,670] 89,770] 88,434 | 111, 480 pe sons 
+ an pt lela ea do....} 10,000} 11, 429 1, 766 | 107,318 | 60, 037 2, 983 0| 33.288 | 49,500 1,000 | 268,288 | 46088 | Oeass 
cc le alee do...) 13,138 | 23,869 | 24,283 | 48, 907 6,537 | 37,565 | 48,422] 10,670 | 75,181 | 21,980| 23,094 eal wen 
er naiiidin gga do.---| 80,723] 7,397] 26.578] 15,652] 31,826| 8 832| 2151] 44,010] 56,404] 21:111| 94.336 | 18:027| 46 213 
Certificates of participation, etc. ____- a0... 991 130 | 35,672 35 5, 598 5 | 24,270 4, 687 100 5.499 | 28° 126 363 
Type of registrant: 

Extractivo tndustries......-.-.....--- aoe... of 3,177] 1,731 250 0 0 0 on onl. uae é 7 i 
eee do....| 80,229} 70,007 | 18° 243 | 115,944 | 114,377 | 24,007 | 41,013 | 65,136 | 123,499 | 15,605 | 17,166 | 57,245 | 24, 800 
paneer lage psec Sa a do....| 10/570] 15770 49,926 | 19,353 | 162693 | 2,983 | 25°976| 72221| 3:301| ‘gocm| oa 57,245 | 24, 80 
Transportation and communications. do- 1, 848 7, 722 200 209 | 69, 488 0 2, 468 6,074 8171 | 16.600 | 354273 a1 we 


Electric light, power, heat, gas and water 
thous. of dol..| 48, 760 ] 189, 833 78,052 | 171, 360 43, 668 | 151, 341 87, 729 37, 061 | 133,644 | 121,829 18, 094 34, 326 22, 737 
700 4,122 329 755 0 


Other... -------------------0-----2-0- do....| 8, 143 10,734 | 11,740 | 3, 487 1, 263 20,119} 5,244] 18,751 
Securities Issued{ 
(Commercial and Financial Chronicle) 
Securities issued, by type of security, total (new 





















































capital and refunding)... ..-- thous. of dol_-| 299, 302 fr 710, 366 | 441,966 | 613,226 | 420,835 | 334,037 | 405, 553 | 920,916 | 405,839 | 881,131 | 612 092 | 470, 728 | 273, 400 
New capital, total.....................- d 132, 066 J” 257, 205 | 263,480 | 190,966 | 95,461 | 77,056 | 182,311 | 746,178 | 106.750 | 519, 255 | 206 024 | 360, 284 | 64, 856 
Domestic, total___..._-- 132, 066 J’ 257, 205 | 263,680 | 190,966 | 95,461 | 77,056 | 182,311 | 745,328 | 106, 750 | 519.005 | 995 624 | 360,284 | 64, 856 
Corporate, total. Tee ae 103, 261 | 47,728 | 168,943 | 62,199 | 52,929 | 31,550] 86,634 | 39,470 | 63,874 | 90.467) 43’ 569 | 327,403 | 34, 265 
onds and notes: 
a a ener do...-| 49,626 } 21,530 | 166,000 | 44,850 | 650,348 | 24,851 | 55,972} 28,437] 60,945 | 74,636 | 30 377 | 323,825 | 22, 140 
a aaa ae do-... 0 0 0 i 637 0 641 55 | 2,010 0 0 0 
Preferred stocks_._-..-.-- gasweaee do....| 2,700 9, 877 864 9, 703 1, 154 3,752 | 29, 468 7, 324 0 | 10,387 9, 825 1, 603 8, 458 
Common stocks...........------- do.-.-| 50,935 | 16,321 2, 079 6, 645 1, 096 2, 310 1, 195 3, 068 2, 875 3, 434 3, 367 1, 975 3, 667 
Farm loan and other Government agen- 
GME ta inne dad naswadacns thous. of dol_- 0 f 112, 099 42, 000 0 2, 200 8, 125 9,440 | 645, 442 5,440 | 369, 741 212, 212 0 0 
Municipal, State, etc.............-- do...-} 28,805 | 97,379 | 52,737 | 128,767 | 40,332 | 37,381 | 86,237 | 60,416 | 37,436 | 58,797 39843] 32,881] 30,591 
Wir TR os oa oceans do... 0 0 0 0 0 0 0 850 0 250 400 0 0 
OS Tae a6... 0 0 0 0 0 0 0 0 0 0 0 0 0 
Government. ............. ig eee dé... 0 0 0 0 0 0 0 0 0 0 0 0 0 
United States possessions. _______-- do...- 0 0 0 0 0 0 0 850 0 250 400 0 0 
Refanding, total. ............... an do...-| 167, 236 | 453, 160 | 178, 286 | 422,261 | 325,374 | 256,981 | 223, 242 | 174,738 | 299,089 | 361,876 | 316,068 | 110,444 | 208, 544 
Piomiesnit, (008)... 2. 2 5<5-e nce cccccen do...-} 167, 236 | 453, 160 | 178, 286 | 422,261 | 325,374 | 256,981 | 223, 242 | 174,738 | 299,089 | 361,876 | 316,068 | 110, 444 | 208, 544 
Capea -_ Bes ca basceavowubeees do....| 97,050 | 345,347 | 93,943 | 334, 580 | 271,388 | 227,012 | 115, 288 | 107,181 | 197, 102 | 113,390} §6 468 | 74,427 | 161,391 
onds and notes: 
a eres ----} 96,250 | 331,651 | 65,931 | 292,017 | 251,892 | 208,911 | 83,680 | 106,472 | 161,757 | 108,087 | 75,793 | 72,530 | 155, 881 
Le. gO era ee 0 0 2, 000 0} 16,670 703 709 0 0 0 0 0 
Preferred stocks ee 800 13, 651 25, 595 38, 702 2, 286 17, 398 31, 607 0 35, 345 5, 303 10, 525 1, 897 5, 398 
Common stocks = 0 45 416 3, 861 540 0 0 0 0 0 150 0 112 
Farm loan and other government agen- 
Wo aie Seauwratereee cee thous. of dol._| 34,822 | 28,050} 59,465] 14,300] 30,800 17,425 4,000 | 27,725 | 28,300 | 222,860 | 215,553 | 25,420] 26,955 
Municipal, State, ete__......._-___- do....| 35,364 | 79,764 | 24,879 | 73,381 | 23,186 | 12,544 92,829 39,833 73,687] 25,626) 14047] 10,597] 20,198 
(eae Se Snes G65... 0 0 0 0 0 0 0 0 0 0 0 0 0 
SS ae eee > do... 0 0 0 0 0 0 0 0 0 0 0 0 0 
ee eat Ge... 0 0 0 0 0 0 0 0 0 0 0 0 0 
United States possessions____....-- a0... 0 0 0 0 0 0 0 0 0 0 0 0 0 
Corporate securities issued by type of borrower, 
SEP AES EAE MEE ESS thous. of dol__} 200,311 | 393.075 | 262,886 | 396,778 | 324,316 | 258,562 | 201,922 | 146,650 | 260,976 | 203,857 130, 038 | 401,830 | 195, 656 
New ceanitel, total. ....................2 do....| 103,261 | 47,728 | 168,943 | 62,199 | 52,929 | 31,550] 86,634 | 39,470 | 63,874 | 90,467] 43,569 | 327,403 | 34, 265 
PII oe tac canst eae do....| 63,178 | 16, 268 2,834 | 19,057 | 10,243 6,311 | 26,612 8,781 | 19,459 | 29,454 4,068 | 52,018} 11,552 
Investment trusts, trading, and holding 
companies, etc___........-. thous. of dol_- 0 0 0 0 0 0 0 0 0 0 0 0 0 
Lana, bulidings, ote...........<<sec« G0... 214 148 25 0 155 65 106 47 0 386 0 0 230 
PQHO WHNION 5 cin nnoccacoenscscace do....| 5,840 5, 894 | 141,335 5,336 | 10,715 6.527 | 39,661 | 18,401 3, 775 7,584 | 10,559 | 238, 085 7, 922 
CS ED TRESS do....| 21,329 f 15,258 | 23,840 | 12,030] 30,395] 18,010 3, 120 9,100 | 36,715 | 51,235 | 22,852} 23,300 7, 060 
Shipping and miscellaneous_-________- do....} 12,700 10, 160 909 | 25,776 1, 421 637 17, 136 3, 141 3, 925 1, 808 6, 090 14, 000 7, 500 
Refunding, total._.........-- Re eee eS do....| 97,050 | 345, 347 93, 943 | 334. 580 | 271,388 | 227,012 | 115, 288 | 107,181 | 197,102 | 113.390 | 86, 468 74, 427 | 161, 391 
ji aaa Ee PS: do_...| 16,336] 86,660 | 53,586 | 33,575 | 99,406 1,107 | 41,500 | 37,007 | 51,170 | 21,886} 34,875 2,742 | 22,782 
Investment trusts, trading, and holding 
companies, etc_..........-. thous. of dol_- 0 0 0 4, 000 0 0 0 0 0 0 0 0 0 
Land, buildings, ete..........__..___. do___- 2, 056 367 3, 592 1, 202 3, 837 11, 250 2, 876 1, 929 2, 875 328 0 245 1, 674 
PI MRC conncosnewaswwsed do._..| 74,658 | 207, 334 24,894 | 221,274 | 134,940 | 161, 424 67, 602 39, 186 | 138, 882 83, 317 45, 593 71, 625 | 102, 098 
MABUNORGUS. .... oc occcccoccuccncuavcvccliicce.| 40008 Gia 1,329 0 9,790 | 50,718 3, 000 4, 000 0 6, 860 0 0| 34,837 
Shipping and miscellaneous_..___._..do___- 0 428 | 10,541 | 74,529 | 23,415 2, 513 309 | 25,059 4,175 1, 000 6, 000 60 
Domestic issues for productive uses (Moody’s):* 
|” Ee ile eee Rat Ane TS Fai a mil. of dol_- 63 67 211 139 80 51 102 75 89 113 67 303 47 
| EST ERE ie: Ae do___- 53 40 165 28 47 27 53 23 54 63 38 281 25 
Municipal, State, ete.....___. rene do___- 10 27 46 lll 33 24 49 52 35 50 29 22 22 
(Bond Buyer) 
State and municipal issues: 
Permanent (long term)-_.......- thous. of dol._| 67, 348 ] 182, 493 79, 802 | 202, 402 77,939 (7 190.249 | 104, 216 |r 101,656 |r 116,027 | 144, 692 |r 151, 705 | * 48, 480 | 65, 264 
Temporary (short term).........._---. do....} 90,907 f 117,406 | 167,225 | 96,146 | 175,389 | 177,957 | 63,074 | 89,394 | 138,683 | 81,995 | 150,913 | 169, 792 | * 53, 669 
COMMODITY MARKETS 
Volume of trading in grain futures: 
eh ae faa es mil. of bu.- 454 360 406 283 228 277 439 432 548 504 457 531 500 
PN So cig eR eae do.... 93 66 91 68 47 44 58 57 77 53 37 77 103 
SECURITY MARKETS 
Brokers’ Balances (N. Y. S. E. members 
carrying margin accounts) 
Customers’ debit balances (net) ..._mil. of dol_- 628 653 666 677 661 634 633 606 622 616 628 628 633 
Cash on hand and in banks____._______.. do___. 186 203 214 204 207 199 199 199 185 186 189 189 196 
Money borrowed.._..........-.---.------ Gk... 414 381 383 427 399 375 387 368 403 395 388 460 396 
Customers’ free credit balances_____ ee do___- 255 269 280 281 75 267 268 265 262 255 266 262 260 


* Revised. 
ini Ag totals include face amount installment certificates not included in the break-down by type of security as follows: January, $154,350,000; August, $4,800,000; 
ober, $579,000. 
tFor revisions in 1939 data from Commercial and Financial Chronicle, see notes marked ‘‘t”’ on p. 34 of the September 1940 and p. 35 of the March 1941 Survey. 
*New series. For data on domestic issues for productive uses beginning 1921, see table 34, p. 17 of the September 1940 Survey. 
tRevised series. Data on security registrations revised beginning January 1938; see table 47, p. 15 of the November 1940 Survey. 
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Monthly statistics through December 1939, to- | 1941 1940 1941 
— with ey ed notes a ee _ “ = = a 
to the sources of the data, may be found in the : , | Novem- ecem- anu- | Febru- : Sa 
1940 Supplement to the Survey October | October her ber ary ary | March | April | May | June July August tembes 
FINANCE—Continued 
SECURITY MARKETS— Continued | | 
Bonds | 
Prices 
ome price of all listed bonds (N. Y. S. E.) | | 
doliars.| 95.25} 92.84] 93.58| 93.84] 93.05| 9272| 93.73] 94.32] 94.22! 94.80] 95.04! 94.86 | 94.7 
CRN ree each co cea nw ne do...-| 98.72] 97.03] 97.78] 98.10] 97.16] 96.82] 97.73] 98.25] 98.08] 98.60] 98.92] 98.58 | peg 
| a ern do..--| 50.75 44. 86 45. 60 45. 07 45. 81 45.47 46. 28 47.01 47. 67 47.79 47.11 48. 85 50.79 
Standard and Poor’s Corporation:§ 00.79 
Composite (60 bonds) -..dol. per $100 bond-- 85.6 83.6 83.9 84.0 85.3 84.5 85.3 85.8 86.0 85.8 86.3 86.0 85.6 
Industrials (20 bonds) ---.--.--.---- G0. .<- 91.1 89, 2 90.3 90. 2 90. 5 89.9 90. 2 90. 2 90. 1 90. 4 91.1 91.0 91.9 
Public utilities (20 bonds)......-.-- do...-| 101.6 100. 6 100. 5 100.7 101.2 100. 9 101.3 101.1 101.2 101.1 101.0 101.2 101.6 
Se tee MOMES) ..-. 220-30 <0 do..-- 64.2 61.0 60.9 61.1 64.3 62.3 64.3 65.9 66. 7 65.8 66.6 65.9 63°9 
Domestic municipals (15 bonds)-_-...- Gee 124.6 127.3 129.3 127.8 125.6 125. 4 126.8 128, 2 129.5 130. 4 131.0 131.2 
=. Tressury bondsr................- do. 112.0 108.8 110.7 111.8 110.4 108. 8 110.1 110.8 111.4 111.5 1117 111.1 1111 


Sales (Securities and Exchange Commission): 
Total on all registered exchanges: 

Market value.........---.- thous. of dol__|_________] 114,881 | 114,606 | 125,383 | 147,635 91,476 | 118,851 | 133,274 | 119, 252 95,055 | 116, 272 87,766 | 105, 508 

0 Se ee a 185, 154 | 186,432 | 248,906 | 276,042 | 148,219 | 235,872 | 269,892 | 218,628 | 173,215 | 222,973 | 160,891 177, 029 


On New York Stock xchange: 
93, 532 | 95,500 | 103,243 | 125,090 | 75,999 | 96,162 | 109,867 | 100,577 | 78,266 | 98,274] 74,506 | 89, 563 






















































































Market value 4 . ae af 93, 5¢ : 
| es -------] 159, 704 | 164,080 | 221,475 | 248,732 | 130,068 | 209,379 | 242,720 | 196,932 | 153,363 | 201,056 | 144,101 | 155, 537 
Exclusive of stopped sales (N. Y. s E), | : 
face value, total___-.- thous. of dol__| 178,899 } 150,981 | 159,006 | 211,237 | 230,987 | 123,647 | 214,382 | 209,471 | 169, 2 272 149, 426 | 189,118 | 140,157 | 140,963 
U.S. ye ar Sehianiewieesee do 1,307 2, 496 2, 422 2, 206 2, 707 2, 224 1,417 1, 497 948 1,010 2, 598 1,431 1,319 
Other than U. 8. Govt., total_-do.__. 177, 592 ¥ 148,485 | 156, 584 | 209,031 | 228, 280 | 121,423 | 212,965 | 207,974 | 168, 324 148, 416 | 186, 520 138, 726 139) 644 
eae do____| 163,413 | 129,460 | 139,191 | 190,149 | 212,637 | 109, 265 | 199,173 | 194, 885 153, 831 | 135,174 | 174, 588 127, 515 127) 575 
Nie wi iiphcinnn nin wininw rere do.-.-| 14,179 19, 025 17, 393 18, 882 15, 643 12, 158 13, 792 13, 089 14, 493 13, 242 11,932 | 11,211 12’ 069 
Value, issues listed onN. Y.8. E | g 
Face value, all issues _| 57,856 | 54,329 | 54,237] 54,169] 54,139 | 54,225] 55,746 | 55,678 | 55,534 | 56,159] 56,041 | 56,101 | 56,387 
eee: do....| 53,673 | 49,966 | 49,877 | 49,820 | 49,799 | 49,891 51,419 | 51,416 | 51,278 | 51,952] 51,836} 51,900 52. 192 
SS eee a suef 4388 4, 363 4, 360 4, 349 4, 340 4, 334 4, 328 4, 262 4,255} 4,207 4, 205 4, 201 4. 195 
Market value, all issues .---| 55,107 | 50,438 | 50,756 | 50,831 | 50,374 | 50,277 | 52,252 | 52,518 | 521322 | 53,237] 53,260 | 53, 217 53, 418 
Oo aes a as <==.-| 52068 48, 481 48,768 | 48, 871 48, 386 48, 307 50, 249 50, 515 50, 293 51, 227 51,279 | 51,165 | 51, 287 
a Be 2,123 1, 957 1, 988 1, 961 1, 988 1, 971 2,003 | 2,003 2,029} 2,010 1, 981 | 2, 052 2 131 
Yields: | ‘ 
Bond Buyer: | 
— municipals (20 cities)... percent -- 1.90 2. 32 2.18 2.14 2. 29 2. 43 2. 33 2. 26 2.14] 2.07 2.07} 2.08; 202 
oody’s: | | 
Domestic corporate... ....--...-.----- do.... 3. 27 3. 46 3.40 3. 36 3. 36 3. 40 3. 39 3. 39 | 3. 37 3. 34 3. 30 3.291} 3.30 
By ratings: 
ae ee ee: a0...- 2.73 2.79 2.75 2.71 2.7 2. 78 2. 80 2. 82 2. 81 2.77 tee: 2.74 2.75 
‘ ___ EE eee ey ae 2, 87 3.01 2. 96 2. 92 2. 95 3.00 3.01 3.04 2.99 2. 95 2.90 2.90 2.91 
| ET ee eS ao... 3. 21 3. 48 3. 40 3. 36 3. 36 3. 38 3. 37 3. 38 3. 34 3. 31 3. 26 3. 24 | 3. 24 
| SAE eee Go... 4. 28 4. 56 4.48 4.45 4. 38 4, 42 4. 38 4.33 4.32 4.31 4. 28 4,27 4.30 

By groups: 

NI i hao a eeaewcaed ap... 2. 85 3. 06 2. 98 2. 93 2. 96 3.00 3. 02 3.06 3. 02 2. 96 2.90 | 2.90 | 2.88 

er : oe 3. 05 3.18 3.14 3.13 3.17 3.19 3.17 3.16 3.13 3.10 3.07 | 3. 06 3.07 

OS Sree do... 3.93 4.15 4.07 4.03 3. 96 4.00 3. 98 3. 96 3.95 3.95 3. 92 | 3.92 3.95 
Standard and Poor’s Corporation:§ 

Domestic municipals (15 bonds) -....-do_---|--.----- 2. 32 2.18 2. 07 2. 16 2. 27 2. 28 2. 20 2.14 2.08 2.03 | 2.00 1.99 
U. B. aeeesury bends]... .........<-.-.-. do---- 1.88 2.10 1,97 1.89 1.99 2.10 2.01 1. 96 1. 92 1.91 1.90 | 1.94 | 1.94 
Stocks 

Cash dividend payments and rates (Moody’s): 
Total annual payments at current rates (600 | 
ED dp .cccepwaneoannwe mil. of dol__|1, 840.31 1, 738. 04 |1, 781. 52 |1, 792. 84 |1, 791.94 |1, 796. 56 {1,816.13 |1,817.77 |1, 821.65 |1, 823.85 |1,821.08 11,822.61 {1,828.35 
Number of shares, adjusted _-_--- - - millions._| 938.08 | 936.43 | 936.43 | 936.43 | 938.08 | 938.08 | 938.08 | 938.08 | 938.08 | 938.08 | 938.08 | 938.08 | 938.08 
Dividend rate per share (weighted average) 

ON a ea ollars-- 1.96 1. 86 1. 90 1.91 1.91 1, 92 1.94 1, 94 1. 94 1. 94 1. 94 1.94 | 1.95 
TT eee == 2.99 3.01 3.01 3.01 3.01 3.01 3.01 3. 01 3.01 3.01 3.01 3.01 | 3.01 
Industrials (402 cos.) .............-.-- __ ee 1.97 1. 83 1. 88 1.89 1.89 1. 90 1. 92 1. 92 1. 93 1. 93 1. 93 1,93 | 1.94 
ES a a 2.62 2. 54 2. 54 2. 54 2. 54 2. 54 2. 54 2. 54 2. 54 2. 5 2. 59 | 2.59 | 2. 59 
Public utilities (30 cos.) ...-..-------- a 1. 86 1. 96 1.97 1.97 1. 94 1,94 1, 94 1. 94 1, 94 1.95 1,92 | 1.92 | 1.91 
oo re do... 1.58 1. 36 1.47 1. 53 1. 53 1. 53 1. 56 1. 56 1. 57 1. 87 1. 56 | 1. 56 | 1.58 

Dividend declarations (N. Y. Times): | 
ee thous. « pa. 273,902 | 221,404 | 685,574 | 331,721 | 218,317 | 375,872 | 231,737 | 199,198 | 517,369 | 256,858 | 245,731 | 380,592 | 236,622 
Industrials and miscellaneous... _..-..do____| 265,814 | 213,843 | 635,110 | 305,652 | 204,574 | 360,210 | 226,315 | 192,375 | 476,792 | 238,515 | 232,625 | 362,418 | 229, 968 
p — tear maknacenmatinnem cia . 8, 089 7,561 | 50,463 | 26,069 | 13,743 | 15,662 5, 422 6,823 | 40,577 | 18,343 | 13,106 |418,174 | 6, 654 
rices: | | | 
Average price of all listed shares (N. Y. S. E.) 
Dec. 31, 1924=100-- 53. 2 58. 4 57.0 57.2 55.0 53.8 54.1 51.4 | 51.5 | 54.0 56.7 | 56.5 | 55.9 
Dow-Jones & Co., Inc. (65 stocks) | 
dol. pershare._| 41. 26 44.72 45.04 43. 39 43. 82 41.21 41. 60 40.74 39. 73 | 40. 95 43.01 | 42.99} 42.90 
Industrials (30 stocks) ...........-.--- do..--| 121.18 | 132.39 | 133.90] 130.45} 130.17] 121.68 | 122.52] 119.10] 116.44 | 121.57} 127.57 | 126.67 | 127.35 
Public utilities (15 stocks) _..--....--- do...-| 17.65 22. 07 21. 22 19. 91 20. 17 19. 37 19. 56 18. 66 17. 30 17. 61 18. 48 18.50 | 18.62 
eee ee 28. 54 28. 83 29. 36 27.61 29. 01 27. 54 28. 03 28. 48 28. 25 28. 11 29. 60 30.19 | 29.28 
New York Times, (50 stocks) .....-.---- do....| 87.37 97. 29 95. 86 93. 68 93. 24 87.07 87. 66 85. 41 84. 71 88. 29 92. 24 91.32 | 90.91 
Industrials (25 stocks) -..-....-.------ do....| 153.71 J 173.26 | 170.32] 167.16 | 165.43 | 154.20] 154.86] 150.17 149.00 | 156.09 | 162.57 | 160.33 | 160.08 
Railroads (25 stocks) ..........-..---- do-_--- 21.04 21.34 21. 40 20. 21 21.06 19. 94 20. 46 20.65 | 20.42] 20.48 21. 92 22. 36 21.74 
Standard and Poor’s Corporation: t | | 
Combined index (402 stocks) ..1935-39=100- - 86.0 86.7 84.9 85.0 80. 1 $0:3°| 990) WL) Fs 83. 2 83. 2 83.6 
Industrials (354 stocks) -__-.-------- gas 85. 4 86. 6 84.9 84.7 79. 4 79.6) 77.3 | 77.3 | 79.7 84.2 84.3 84.8 
Capital goods (116 stocks) __---_--- ee... 90.1 90. 6 89.4 88.9 82.6 82.7 | 79.8 79.6 | 83.9 88. 4 88.0 87.8 
Consumer’s goods (191 stocks) - a 88.3 88. 2 85.6 85.4 80. 3 80.4] 76.8] 74.8 76.7 80. 2 81.2; 82.9 

Public utilities (28 ae. ae do... 93.7 92.3 90. 6 91.1 87.1 87.1] 83.1] 789] 81.6 81.8 81.0] 81.3 

Rails (20 stocks) ._.........-..-.--.- | oe 72.6 73.6 70.0 73.4 70.0 70.6} 71.2} 70.7] 70.9 73.8 74.4 72.6 
Other issues: | 

Banks, N. Y. C. (19 stocks) ___----- i? a 89.0 92.4 92.7 92. 9 89.3) 89.2) 85.1 82.9 | 84.6 89.0 88.4 87.6 

Fire and marine insurance (18 stocks) 

1926=100- — 102.3 106. 7 107.2 108. 1 102.9 103.6} 101.9) 102.3} 105.9 111.9} 115.4] 115.6 
Sales (Securities and Exchange Commission): | 
Total on all registered exchanges: " 

Market value..-.-.....-.-- thous. of dol__|.--_-._- 591, 703 | 876,452 | 706,231 | 613,194 | 403,344 | 383,348 | 416,674 | 384,462 | 411,012 | 611, 464 | 415,088 | 512,750 

on. ., ea thousands._|.-.._.-_| 24,006 | 37,022] 33,003 | 26,545 | 18,555 19,169] 20,217| 17,618 | 18,052] 29,073 | 22,087 | 24,682 
On New York Stock Exchange: 

Market value_.-_--...--.-- thous. of dol__|_-____-__] 505,193 | 763,481 | 596,806 | 519,360 | 336,505 | 318,750 | 347,710 | 323,885 | 350,146 | 522,475 | 346,227 | 426, 839 

Shares sold____ See ll. eee 18, 522 29,040 | 23,744 20, 064 13, 481 13, 688 15, 356 13, 194 13, 740 22, 226 15, 858 18, 021 

Exclusive of odd lot and stopped sales ; 
Ci; 2 Dimes)... ..--..2<2 thousands _' 13,137 14,484] 20,893 | 18,400! 13,295] 8,971 | 10,111! 11,178! 9,661 | 10,451! 17,871! 10,875! 13,545 
ety Standard Statistics Co., Inc. Partially tax-exempt bonds. cae 
Revised series. For data beginning 1931 on Treasury bond prices, which relate to partially tax-exempt bonds, see table 55, p. 17 of the December 1940 Survey. Earlier 


data for the revised series on stock prices compiled by Standard and Poor’s Corporation will be shown in a subsequent issue. 
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Monthly statistics through December 1939, to- | 1941 1940 1941 
gether with ae notes ane references s N j De ia J Fet ns oo a ins ie 
sources of the data, may be found in the ? : | Novem- ecem- anu- ebru- : 5 : Sep- 
Ree to the Survey October | October tyes fa ary | ary March April May June July | August | |te nt 
FINAN CE—Continued 
SECURITY MARKETS—Continued | 
Stocks—Continued } | | 
Shares listed, N. Y. S. E.: | | . | 
Market value, all listed ‘shares....mil. of dol..| 39,057 ] 42,674 | 41,848 | 41,891 | 40,280 39,398 | 39,696 | 37,711 | 37,815 | 39,608 | 41,654 41,472] 40,984 
Number of shares listed--~---------- millions_- 1, 465 1, 453 1, 457 1, 455, 1,455 | 1,455 1, 457 1, 463 1,463 | 1,463 1, 463 1, 464 1, 463 
elds: | 
"tamer stocks (200), Moody’s----- see “i 6.3 5.4 5.6 5.7 | 5.9 | 6.0 6.1 6.4 6.4 | 6.1 | 5.8 | 5.9 5.9 
Banks (15 stocks) - SD ARE oa 5.0 4.3 | 4.3 4.3 | 4.4 4.5 4.5 4.8 4.9 | 4.5 4.5 4.6 | 4.6 
Industrials (125 stocks). pipudenceas anes qo....| 6.4 5.5 | 5.7 5.7 6.0 6.2 6.2 6.6 6.5 | 6.2 | 5.8 5.9 | 5.9 
Insurance (10 stocks).....-..--------- age... 4.1 4.2 | 4.1 | 4,2 4.2 | 4.3 4.2 | 4.4 | 4.3 | 4.2} 4.0 | 3.9 3.9 
Public utilities (25 stocks) ....-..--._. do-...| 6.6 5.7 | 6.0 | 5.9 | 6.0 6.1 6.2 6.7 | 6.8 | 6.5 | 6.4 | 6.4 | 6.5 
Ralls (5 cteens)................--..-. do..--| 6.5 5.3| 5.8 62} 6.2 6.2 .2 63; 65| 64/ 59} 60] 63 
Preferred stocks, high-grade (15 stocks), | | | | 
Standard and Poor’s Corp.f.-.----percent__| sie 4.10 4.08 3. 97 3. 94 4.05 4.08 4.10 | 4.15 | 4.15 4.05 4.02 4.04 
Stockholders (Common Stock) | } | | 
American Tel. & Tel. Co., fotal_-...- number__|__- ee lll, | 630,956 |..____- __| 632, 293 
Foreign ETRE GES SE RBEE Ee = eee See ST eee eee iy 2 See Bane te | 5, 609 | - niahe _.| 65,481 
Pennsylvania RR: Co., WIS cc circas cal 2 2 Eee) ease i ee ||| eee ey, | ences, Sa | 206, 050 |------ | 205, 724 
| ne ee See ae eer se SE eee aes ws 2, 724 | ae ape i | ee B cocacbackant A | ees 1, 535 
U. 8. Steel Corporation, total_.........-- d0.-<- | SERS) SES eee 160; 676 |-...-.-.. eee ee ere be al ee | ..--| 164, 262 
pe een do----| | See SES | ee Ses See ee 4 | eer si) ee 7 2, 590 
saeees held by ‘brokers. __percent of total__| | = (| aes 26.00 |__- | RB?) =a 25. 00 
F OREIGN N TRADE 
INDEXES l 
Exports: } 
Total: Value, unadjusted__-__--- 1923-25=100-_.|....--.- 91 86 85 | 86 80 94 | 102 | 101 87 94 120 110 
Value, adjusted__..._.-.....__-- ci SE eee 74 75 80 84 88 | 93 107 | 108 98 107 130 105 
U. S. merchandise, unadjusted: 
| OT ae Cae Cae eee 136 127 | 126 | 124 117 138 145 | 147 122 130 158 145 
| iia ee ae See 90 86 85 85 80 94 101 | 101 87 94 118 109 
I IN oisecianecsecnnanensouccs ; eas RnR 67 68 67 | 69 68 68 70 69 71 72 75 75 
Imports: | } 
Total: Value, unadjusted. --......----- Seats Rees 64 69 78 | 71 72 83 | 89 | 92 87 86 87 81 
Value. adiusted.......... S| See 63 69 | 79 70 73 | 75 | 82 | 90 91 93 | 91 86 
} Imports for consumption, unadjusted: | 
GREED Sone on owen sannces 1923-25=100-_.|.....---- 117 120 130 | 120 | 118 133 143 | 142 130 132 | 135 | 129 
i” Sees in esa celh cep aan raeapea a . 7S See 67 68 75 70 68 80 86 | 88 82 83 | 86 | 83 
OO a eer ee eee 57 57 57 58 58 60 | 60 | 62 63 63 | 64 65 
Agricultural products, quantity: 
Exports, domestic, total: | | } 
MNO on occ aonscnss-+~ 1924-29=100-.}.-...-..-- 33 25 23 | 17 20 24 23 | 29 | 31 39 | 36 52 
pO Sa ee aes (| SRE) Peete 23 | 19 18 | 16 22 27 | 28 | 37 | 41 54 | 46 48 
Tota, —_ na = =—Sti‘<i‘“‘ tt”S!:C MR cccer | | } 
WnceWNed <coccccosnccceusndcness: Oiiaches soso 36 29 29 | 26 30 33 | 34 | 45 49 68 | 58 | 75 
VO ee ee Sey eee 29 25 25 25 33 | 36 40 | 56 60 86 66 | 70 
Imports forconsumption:* — j__lellele | 
OS a ee Ge a cceceas 118 122 131 137 135 141 147 154 | 127 120 | r 120 99 
PRU occ ccas eeaseed coe eeeno d6..<. = 118 129 131 132 431 125 136 159 138 | 136 ’ 131 107 
] | | 
VALUE § | | 
| | | 
Exports, total, incl. reexports__-.. thous. of dol.-|___._____ 343, 485 | 327,685 | 322,257 | 325,355 | 303,413 | 357, 233 | 385, 454 384, 636 | 329,776 | 358,649 | 455, 257 | 417,139 
By grand divisions and countries: | | 
SMU ory on oc na ant hocaeens ae .----§ 15,613 16, 945 16,624 | 22,047); 19.954] 35,121 28, 354 36, 925 20,904 | 39,434 58, 134 29, 275 
Union of South Africa_- as al F 10, 776 11, 827 11,038 | 11,806 12, 076 15, 770 16,030 | 15, 558 5,726 | 10,709 | 26,942) 9,958 
Baia ant COOGnIO. « ..<6.6565cencascs €0-... acct 66, 957 55, 894 60, 405 54, 876 59,498 | 64,753 | 64,092 71,078 52,350 | 43,627 | 64, 788 54, 919 
British India_-.------- _..do | 6, 121 6,863 | 6,459 | 8, 780 6,515 | 10,868 | 9,154 | 7,389 | 4,055 | 5,575 | 12,345 8, 422 
pO ERS Ere re ee eee GG... ae. 26, 195 16, 443 19, 343 11, 588 11, 108 10, 112 | 8, 419 | 6,621 | 5,687 3, 346 1, 662 (4) 
Netherlands Indies... __-- See: ee 6, 346 5, 987 6,184} 6,319 7,596 | 7,722) 7,955 | 9,845 | 10,287 7,116 | 10,104 | 12,350 
TRIES, ov. cecadvwhigiacuncsnaunes ee See: 122, 003 | 118, 695 | 116,329 | 126,772 | 96,336 | 113, 233 | a 964 | 110, 409 | 111,478 | 139,327 | 143, 981 | 162, 049 
United Ringdom.................. a See 107, 597 | 102,375 | 101,253 | 116,631 | 77,269 | 95,509 | 127,623 | 103, 228 103, 108 | 128,771 | 129,372 | 143, 229 
North America, northern--.-_-.-------- OS ae 77,886 | 65,609 | 63,266 | 62,449 65, 233 69, 898 | 8 137 | 81,165 | 75,333 69,401 |" 100,855 | 89, 167 
| Sea eae ae TS - 76, 682 64, 262 62, 439 61, 886 64, 419 | 68,616 | 70,813 | 79,611 | 74, 307 68,076 | 98,776 | 87,235 
North America, southern_--.-------- do-_- 2 . 31, 556 33, 792 33,807 | 30,022 33,010 | 37,200 | 38,226 | 42,071 35, 708 29, 926 46,020 | 38, 765 
| i | Rae ee ee ena eS an... ; ’ 10, 061 9, 772 10, 554 8, 507 9,824 | 11,745 13,193 | 13,770 12, 597 8, 337 14,324 | 12,330 
South America____-._--- Secehnic nates See 29,471 | 36,749 | 31,824} 29,188 | 29,381 | 37,028 | 36,681 | 42,989 | 34,003 | 36,935 | 41,493 | 42,963 
a a TT oe eto: Fe. 5, 151 5,920| 4,734] 5,300] 5,223} 6,400] 5,858] 7,698] 6,755| 9,568) 9,123] 9.975 
ee Ki cauidaandatid an erenil do-__- 7, 176 10, 807 10, 046 9, 216 8,843 | 11,992 | 10,505 | 13,177 8, 699 9, 7! | 10, 971 11, 306 
LS Sees a a0.... 3, 389 4, 081 3, 360 2, 955 3, 249 4,463 | 4,107 | 4,214; 3,978 3, 752 4,915 | 4,152 
U. S. merch: andise, by economic classes: 
 § ot a a aa Cae thous. of dol 336, 165 | 321,275 | 315,323 | 317,953 | 298,273 | 350,446 | 376,185 | 376,354 | 323,728 | 348,890 | 438, 264 | 406, 057 
Crude materials_.................- do_. 29, 188 24,600 | 20,453 16, 092 15, 234 19.658 | 16,857 | 28,647 , 29,034 29,824 | 30,393 | 39,813 
Cotton, unmanufactured__-_---_-- ete BE 10, 541 7, 703 6,417 3, 120 3, 800 5,862 | 4,380) 4,389) 4,716 | 4,516 5,843 | 15,052 
Foodstuffs, total. .....- a 2 do_-- 18, 360 14, 650 13, 719 13, 746 16, 010 16,793 | 18,269 | 25,323 | 33, 173 45, 763 42, 264 | 51, 099 
Crude foodatufis................. do_. : 7, 528 3, 603 3,488 | 2,887 2, 841 4,262 | 3,963 | 8,388) 5,368 7, 291 6,758 | 10,380 
Mfd. foodstuffs and beverages__..do-__. 10, 832 11, 047 10, 231 10, 859 13, 169 12, 531 14,306 | 16,935 27, 805 38, 472 35, 506 | 40,719 
Fruits and preparations._______-- do... 2, 362 1,974 2, 638 1,944 | 2,098 1,933 | 1,768) 3,262 2,117 3, 240 3,554 | 5,952 
Mente aud fate... ........<-.....- ao... 1, 754 1, 859 1, 837 2,048 | 2,495| 3,317] 3,241 2,472 | 11,254 17,324! 15,899] 16,302 
Wheat and flour._....._________- do 2, 946 2, 703 1,686 | 1, 530 2,103 | 3,030 3,979 | 3,923 2, 573 2, 048 3, 054 4, 609 
Semimanufactures. --...-...------ do-_. 81,421 | 70,651 | 67,154 | 69,989 | 56,973 | 60,644 | 67,004 | 55,136 | 51,019 | 53,279 67,587 | 61,296 
Finished manufactures_____-__-.-- i 207,195 | 211,373 | 213,997 | 218,126 | 210, 056 254, 206 | 274,054 | 267, 248 | 210, 501 | 220,025 298, 019 | 253, 849 
Automobiles and parts__.._ _....do 22, 531 26, 828 24, 470 25, 379 24,028 | 29,084 28, 642 30, 511 21, 474 17, 522 | 25, 306 22, 520 
ee ee 8 Go... 6, 915 8, 320 6,615 | 6,101 4, 250 3,733 | 2,732 3, 394 4, 313 3, 244 5, 213 7,915 
TO) ee ee eee Ge...<-}.<. 61,046 | 62,873 | 63,327 | 60,993 | 54,426 61,604 63,751 | 59,631 | 45, 437 45,510 | 64,438 | 54, 208 
General imports, total__............--_--- do__- 207, 141 | 223, 430 253, 099 | 228,636 | 233,702 | 267,784 | 287, 550 296, 930 | 279, 536 | 277,847 | 282,513 | 262, 680 
By grand divisions and countries: | | 
pO EASE I Oe LAE do_.- 9,714 13, 191 13, 663 | 10, 203 8,739 | 11,593 | 12,345| 14,075 | 11,416} 13,558} 14,446] 10,835 
Union of South Afriea___- > 1, 078 2, 960 4,479 | 3,515 | 3,890 | 4,277 3, 628 4, 418 2, 856 5, 638 6, 814 4, 827 
Ae and Coss... .......-...-.-s5 do-__- : 89, 844 93, 250 | 105, 823 91,417 | 89,698 | 106, 303 97,837 | 115, 240 102, 530 | 118,665 | 108, 871 96, 589 
British India____-_- : do = 8, 339 7, 037 7,122 |} 6,314] 10,680] 8,926 | 6, 172 8, 095 10, 613 11, 544 13, 695 9, 129 
We ee he a ee ee ON 21,676 | 14,033 10,391 | 8,127} 10,488] 11,020 10, 869 13, 000 8, 835 573 2, 535 
Netherlands Indies do J P 12, 377 13, 040 19, 387 15,212 | 13,738 | 14,494 | 14, 504 21, 630 17, 324 23, 392 27, 967 14, 862 
Mon eg eee eo ee > Se Pe . 18, 330 24, 600 26,187 | 20,119 | 17,941 | 26,100 | 35,793 23, 355 24,506 | 23, 548 18,825 | 22,272 
United Mingdom.................. Aes clo aas aes 9, 873 10, 428 13,616 | 9,742] 9,443 12,583 | 15,049 9, 576 9,797 | 11,392 12, 424 11,170 
North America, northern. .__...--- ESSE Seay 39,163 | 44,122 | 43,619 | 36,586 | 35,428 | 38,592 | 40,189 | 49,506 49,314 | 46,558 | 56,484 | 50,890 
EN |S aaheeia ie a epal settee do_...|_-....-..1 38,050 | 42,533 | 41,913 | 35,486 | 34,287 | 37,8341 39,357 | 48,1921 48,1561 44,5851 53,935 | 49, 458 
r Revised. * Less than $500. ® Formerly Standard Statistics Co., Inc. 
t pores series. Revised data beginning February 1928 for preferred stocks will be shown in a subsequent issue. Indexes of agricultural exports have been revised to 
new. base. Earlier monthly data will be shown in a subsequent issue. 


* New series. Data beginning 1915 for indexes of agricultural imports will be shown in a subsequent issue. 
§ Data tor 1939 revised; see tables 14 and 15, pp. 17 and 18 of the April 1941 issue. 
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Monthly statistics through December 1939, to- | 1941 1940 1941 

gether with ex soap d notes aed ewan | re ™ : ee a 

to the sources of the data, may be found in the ies | Novem- ecem- anu- ebru- | ay... | : poeta 8 

1940 Supplement to the Survey October } October | ber | ber | ary | ary | March | April | May | June July | August tetieie 

FOREIGN TRADE—Continued 
Nl 
VALUE§—Continued | | | | 
General imports by grand divisions and coun- | | | | 
tries—Continued. | | | 

North America, southern --...thous. of dol 16,440 | 14,884 | 15,782 | 24,474 28,072} 33,948 | 39,787] 38, 706 | 35,445 | 31,55 32,627 | 33, 539 
a ie ST do 5,105] 4,811 5,789 | 7,743 7,516 | 8, 936 9.237} 8.365} 7,428] 6,945 7,702} 7311 
Seeth Asericn.................-.-_- do 33,650 | 33,383 | 48,024 | 46,837/ 53,825] 61,246] 61.597] 56,048] 56,325 | 43.964 | 51,259 | 48) 561 
ne od as do 6,010 | 6,902} 11,613} 11,186 | 11.732 | 12,624 15,718 | 14,437] 16,713 | 13,364 3.649 | 14,756 
a do 9,904 | 9,340} 12,711] 11,644! 15,383] 13.295} 15,944] 17,167] 11,771 10, 307 9, 959 10, 257 
Ee do A 6,378 | 4,435 6, 706 4,999] 9.139] 7.917] 10,848] 8,200] 5,730 9, 462 8,790} 12. 107 
Imports for consumption, total__._.-.-_-- do 213, 183 | 217,175 | 238,275 | 223, 595 | 216,623 | 254, 553 | 274, 693 | 281,351 | 261,097 264, 685 | 273, 898 | 265, 162 

By economic classes: | 
Crude materials..................-... do 88,904 | 93.838 | 110,375 7,633 | 91,805 | 106,674 | 103,437 | 116,777 | 110,609 | 119, 260 | 126,480 | 117,024 
(Sruae toodscuirs..................-..- do... 22,625 | 22,695] 25,931 | 30,291 | 31.211 | 32,892 36.621 | 36,418 | 31,988] 22.886] 24,472] 16,999 
Mfd. foodstuffs and beverages------_- Meco! 21,176 | 22,444 | 19,435 | 20,552 | 22.940 | 26.652 | 33,125 34,370} 28, 082 | 22,975 | 25, 499 
Semimanufactures. ----......------- do....] 46,045 | 44,383 | 52,009 47,131 | 42,208 | 57,936 | 66,377| 57,862 | 54,553 63,989 | 70,257 
Finished manufactures...__......---- do__. 34,383 | 33,816 | 30,524 | 27,988 | 28,458} 30,399 | 35,032 35,925 35,864 | 35,971 | 35,982 | 35, 389 

} | 
TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION | | 
Express Operations | | 
Operating revenue. _____-_- a thous. of do} 10,624 | 10,542 | 12,701 10, 032 9,961 | 10,536 10,814 11, 238 10, 839 10, 874 | 
No carne ore mcenemces a0:...! 82 | 67 78 68 82 95 | 72 153 74 78 
Local Transit Lines 
Fares, average, cash ratef_...-._._-- cents__| 7.8005 7.8258 7. 8253 7. 8253 7.8253 7.8253 7.8199 7.8199 7. 8061 7.8144 7. 8144 7. 8144 7, 8005 
Passengers carriedt_........------ thousands __| 895, 539 | 830,741 | 801,646 | 860, 704 | 837,903 | 777, 294 | 864, 644 | 847,071 | 856, 239 | 831,816 | 796.105 | 802,396 | 832, 220 
Operating revenues-_---_.---.--_-- thous. of dol 60, 542 58, 489 62, 623 59, 579 56, 220 61, 192 61, 427 62, 347 59, 547 58, 576 59, 342 60, 715 
Class I Steam Railways 
Freight carloadings (Federal Reserve indexes) :t 

Combined index, unadjusted ___1935-39= 100__ 144 125 122 112 113 115 120 108 131 136 138 140 145 
TR BRAGG 2h ee Ba do__-- 138 104 121 121 124 129 132 38 117 131 27 139 140 
Ee a SaaS do__..| 165 149 159 167 174 183 175 120 167 170 72 167 172 
SI i es necmn makes do-__-. 147 135 129 119 124 128 127 130 135 141 149 160 149 
Grains and grain products. ---.-.--.-- do.... 104 107 96 87 90 85 97 96 107 123 163 125 122 
J Gs 2 ee ee G0-... 146 152 124 92 84 75 7 82 82 69 70 80 111 
Moemenawe, 1. ©. 1......<........... en... 101 100 98 95 44 98 101 103 102 101 99 99 102 
tt ite Dineen weiniee do... 232 238 145 46 45 45 50 203 276 265 283 271 261 
SEES Ee do__-_. 151 132 125 116 115 118 124 131 138 141 139 141 150 

Combined index, adjusted _-_-.........-- do__- 127 110 116 119 122 124 126 112 135 139 138 139 130 
_,. eAke et ee set do..-. 121 91 109 107 109 113 128 45 138 156 150 158 133 
Re ee cements es 165 149 150 153 146 149 168 137 182 189 200 199 176 
nae do....| 140 128 131 133 138 133 127 130 130 136 149 152 138 
Grains and grain products-_-_....._.-. do... 97 100 98 96 102 102 113 113 124 126 112 103 111 
ent eae Se eae do-__.- 95 99 98 96 88 93 93 93 91 88 83 S4 84 
DIOR. 4.°@, Bo nono nccnnccnncas do___- 97 96 97 99 9g 101 100 102 102 102 100 99 97 
eal sicw dwanec heweenie do-_-.-. 178 181] 181 164 180 181 192 266 266 162 156 55 149 
Eee ao... 133 116 120 125 130 131 128 130 136 139 140 141 135 

Freight-car loadings (A. A. R.):4 

reac breccrsimnisn wwii thousands_. 3,658 J + 3, 270 3, 780 2,718 2, 737 2, 824 3, 818 2, 794 4, 161 3, 510 3, 413 4,464 | &3,539 
oo eae do__- 675 505 695 560 577 605 818 163 676 ; 578 840 652 
i ae ni ciccatsriieh swan Go... 53 47 61 50 53 56 7 38 64 54 53 66 52 
0 fee do__- 184 167 193 141 144 154 197 159 205 175 174 248 176 
Grains and grain products---.______- do-_-.- 149 154 166 118 123 116 172 136 184 172 230 224 167 
chi annwnieevane nice do__- 82 86 86 50 47 41 52 46 | 57 39 38 55 59 
mierenandiss, I. 6. 1. ................ do__- 641 636 752 578 569 597 797 648 795 638 603 784 618 
TNE as, 6 oe en com aemeeh do__- 27 275 213 49 50 51 69 214 387 301 313 386 286 
EE Ee ao...- 1, 603 1, 400 1, 614 1,171 1,174 1, 204 1, 643 1, 390 1, 792 1, 490 1, 425 1, 861 1, 529 

Freight-car surplus, totalf_....._......__- do_.- 42 88 96 129 110 87 71 190 72 71 67 47 41 
Fe aa a a aa do__- 18 27 33 45 43 32 26 31 34 34 27 19 15 
ee ee anal on wane eee do...- 10 45 42 57 42 31 23 139 17 17 20 11 10 

Financial operations: 

Operating revenues, total__--_-- thous. of dol__} 517,605 [413,712 | 375, 364 | 381,792 | 377,374 | 358,413 | 416,319 | 375,008 | 442, 286 | 455,023 | 485, 446 | 493, 674 "488, 979 
Freight as So aainactinipiccingicinnes tetsu do_...| 440, 122 J 348, 196 | 315, 204 | 308,350 | 309, 580 | 296, 146 | 346,633 | 305, 230 | 370,903 | 377,534 | 405, 503 | 410,213 | 411, 241 
es roe es cy G6... 42, 231 33, 465 31, 244 40, 840 40, 159 36, 511 40, 030 38,348 | 37,493 44, 832 47, 402 49, 773 43, 521 

Operating expenses... .................- do__..| 361, 502 | 276, 780 | 259, 455 | 266, 134 | 268, 969 55, 590 | 283,329 | 274,938 | 296, 590 | 298,932 | 310,035 | 313, 843 | 312, 287 

Taxes, joint facility and equip. rents*..do____| 62.446 | "49, 294 44, 810 36, 867 46, 048 44, 344 52, 363 47, 501 57, 065 62, 829 69, 097 68, 513 72, 622 

Net railway operating income___.____-- do....| 93,657 | *87,638 | 71,099 | 78,791 62,357 | 58,479 | 80,627] 52,569 | 88,630 | 93,261 | 106,315 | 111,318 | 104,070 

i can cncawaucimenioeind ae 2, 953 42, 654 30, 809 51, 078 19, 705 14, 964 35, 256 7, 264 43, 137 52, 800 63, 528 65, 500 59, 301 

Operating results: 

Freight carried 1 mile__.__._-- mil. of tons..j......-- 38, 614 35, 949 34, 904 36, 063 34, 182 40, 577 31, 615 43, 398 44, 036 46, 067 49, 237 47, 616 
Revenue per ton-mile__.-.__..____- i ee . 965 . 949 . 953 . 885 . 899 . 929 1.052 . 932 . 927 . 947 ek ee 
Passengers carried 1 mile_........millions__|_.___.-- 1, 922 1,772 2,312 2, 216 2, 029 2, 229 2, 170 2, 140 2, 564 2, 756 A | ee 

Financial operations, adjusted:* 

Operating revenues, total_....___- mil. of dol__|___.._-_- 363.0 379.0 400. 8 389. 3 402.4 417.0 382.1 438. 6 473.5 470.9 485. 4 464.1 

ina donicowencce he RIES 298. 3 314.3 333. 3 320.7 332 5 344. 5 309. 6 365, 2 398. 2 395. 1 407.7 389. 5 
tlh es iecinindaainincwwmions: SESS Ree 35.0 34.9 37.6 38. 6 40.1 42.7 41.4 40.9 43.3 42.3 44.4 41.6 

Railway expenses._.-.-......-......-.- = eee. 311.5 311.7 315.8 315.9 318.6 334. 2 323. 2 345.6 363. 4 370. 5 374. 4 379.4 

Net railway operating income-_-__-._-_- __ Se eae 51.5 7.3 84.0 73. 4 83.8 82.9 59. 0 93.0 110.1 100. 4 111.0 84.7 

Jee _ SS eee 8.3 24.9 42.8 32.1 42.8 40. 8 17.1 50.4 68. 2 57.6 20 2 eee ate 

Canals: Waterway Traffic 

New York State__.____- thous. of short tons_- 700 804 599 0 0 0 0 250 610 624 720 557 507 

Panama, total.__......_.- thous. of long tons_- 1,719 2, 418 2, 062 2, 129 1, 966 1, 827 1,911 2, 057 1, 989 1, 585 1, 659 1, 366 1, 481 
| 3 eo “RE auE RIE do-_- 882 1, 133 1, 127 1, 134 1, 102 968 1, 027 1, 080 1, 133 887 910 818 719 

St. Lawrence___._.____-- thous. of short tons_. 948 1,070 893 13 0 0 0 308 900 1,001 1, 043 975 944 

re do....]| 13,923 12, 971 8, 642 704 0 0 0 7, 865 15, 153 14, 673 15, 511 15, 235 14, 401 

— Eee enetendichiweenedaee _ ae 1, 688 1, 491 1, 529 210 0 0 0 664 1, 716 1, 895 1, 960 1, 858 1, 620 
vers: 

ST ce do._.- 332 437 307 211 215 187 213 186 310 320 330 352 326 

Mississippi (Government barges only) .do_-___|__- 181 142 115 105 100 127 159 214 250 270 265 210 

a aS” “iE 2, 863 2, 935 2, 792 2, 969 2, 810 2, 532 2, 907 563 2, 971 2, 833 2, 862 3, 105 2, 492 

Ohio (Pittsburgh district)_..........__- "eee 1, 759 1, 603 1, 468 1, 545 1, 581 1, 424 1, 587 653 1, 727 1, 785 1, 781 Ltrs 1, 691 
* Revised. §Data for 1939 revised; see tables 14 and 15, pp. 17 and 18 of the April 1941 issue. 


{Data for November 1940, March, May and August 1941, are for 5 weeks; other months, 4 weeks. 
New series. Adjusted data on financial operations of railways beginning 1921 appear in table 33, p. 16 of the September 1940 issue. The new series on taxes and joint 


facility and equipment rents is shown to provide figures for obtaining total railway expenses as given in the adjusted figures of financial operations; earlier data not shown in 
the September 1940 and subsequent issues of the Survey may be obtained by deducting operating expenses and net railway operating income from operating revenues. 
tRevised series. Data on fares revised beginning August 1936; see p. 45 of the July 1940 Survey. Passengers carried revised beginning January 1938; see table 13, p. 18 
of the March 1941 Survey. Revised indexes of freight carloadings beginning 1919 appear in table 23, pp. 21-22 of the August 1941 Survey. 
{Beginning June 1941, data represent daily average for week ended on the last Saturday of the month; earlier data, daily average for last8 Or 9 days of the month. 
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Monthly statistics through December 1939, to- | 1941 1940 1941 
gether with ee notes oe hg rg | —— < ae ne sania ‘ cea n a ls 
e sources of the data, may be found inthe | tohe , yp | -wovern- ecem- anu- | Febru- | | : 7 A — ep- 
abe Supplement to the Survey | October | October | ber | an ary | ary | March | April | May | June July Augu:s " tember 
TRANSPORTATION AND COMMUNICATIONS—Continued 
TRANSPORTATION—Continued | | | 
Waterway Traffic—Continued | } 
Clearances, vessels in foreign trade: | | 
Total, U. 8. ports--.-.....thous. of net tons-_-| 5, 433 | 5,040 | 3, 840 | 3,839 | 3,636 | 3,981 4, 606 5,729 6, 074 6, 716 6, 646 6, 011 
ee ae a ieee eae a ees 3,679 | 3,376] 2,544] 2,653 2,319} 2,532] 2,902] 3,57 3, 957 4, 584 4, 418 3, 978 
US i ae Sia rerene sy: 1,783 | 1,664| 1,296} 1,186 | 1,317] 1,449] 1,704] 2,149] 2,117] 2,132] 2,229] 2,033 
Travel 
Operations on scheduled air lines: | | 
Re ee thous. of miles 10, 635 9, £73 | 9, 142 | 8, £90 | 8,7 9,953 | 10,537 11, 668 11, 472 12, 154 12, 472 12, 127 
Express carried _. sccm eine ani acy anes | 1,329,843 |1,20£,261 |1,323,615 |1,113,002 |1,109,352 1,214,817 |1,352,181 |1,462,121 }1,544,111 |1,822,217 11,842,858 |1,962,284 
Passengers carried _.-.-...--- ----number--} 334, 386 | 239, 858 | 202, 8&9 | 197, 854 218, 163 | 245,924 | 308, 644 | 363,944 | 380,990 | 398,434 | 447,316 | 455, 647 
Passenger-miles flown_....-.- thous. of miles- | 125, 924 90, 697 78, 387 78,340 | 84,640 | 96, 662 | 114,749 | 133,979 | 141,906 | 147,419 | 158,068 | 158, 151 
otels: 
cies sale per occupied room--_--.-__dollars 3.5 3. 39 | 3. 47 3. 26 | 3. 24 | 3. 32 | 3. 24 3. 47 3. 13 3. 30 3. 29 3. 56 3. 52 
Roomis occupied ....-.--.---. percent of total 71 70 | 64 57 | 69 | 69 68 69 70 66 64 68 69 
Restaurant sales index _..-..-_----- 1929= 100-_- 108 100 103 95 | 97 99 | 94 109 106 108 103 115 109 
Foreign travel: 
U. S. citizens, arrivals .._ number. 8,422} 8,546) 13,148 | 16,244 | 19,818 23, 933 15, 948 12, 409 13, 203 13, 491 14, 613 11, 328 
U. S. citizens, departures_._....--.--- ag... =-| 9,692 | 6,862 7, 626 | 7,868 | 19,726 32, 746 18, 77 $, 502 17, 277 10, 739 13, 718 11, 807 
1) SCH Ogg ae ee eae 8 1,641| 1,648| 1,777| 1,681 | $20} 1,216] 1,416] 1,524] 1,676 853 729 612 
pe ae ee wease do... 4, 824 } 3, 833 3, 765 3,612} 3,133 | 4,500 4, 813 4, 268 6, 002 3, 083 3, 359 3, 911 
Passporte issued ...........-..... patois Go. =. 4, 331 1,628 | 1,503 1,820; 2,511 1,943 2, 897 3,015 4, 362 4, 878 5, 673 5, 734 4, 687 
National parks: } 
WHSONEE ccecwaswancs 2 eee wee e ce no-o-e-- do-...| 253,489 | 252, 788 92, 746 60,475 | 83,296'| 100,237 | 115,911 | 190, 1&0 | 327,550 | 578,071 {1,029,648 (1,112,293 | 430, 608 
PEL o> Sccennanaacnacednnnadens do....| 78, HZ 79, 194 28, 997 18, 335 23, 544 27,925 33, 521 58,916 | 100,230 | 173,139 | 292,273 | 302,025 | 132, 359 
Pullman Co.: 
Revenue passenger-miles_-_..-_--- thousands... 684,932 | &78,257 | 734,016 | 879, 883 | 791,221 | 925,694 | 766,222 | 714,012 | 897,614 | 825,839 | 850,348 | 797, 408 
Passenger revenues._.....-_---- thous. of dol_- 4,235 | 3,738 4, 646 §,529| 4,974 5, 621 4, 787 4,389 | 5,145} 4,880 5, 074 4, 857 
COMMUNICATIONS | | 
Telephone carriers: | 
Operating revenues--..--..---- thous. of dol- 113, 087 110, 544 | 114,761 | 114,684 | 111,219 | 116, 883 | 118,132 | 119,933 | 120,113 | 120,116 | 119, 224 
Station revenues. ............... Ree: ae 73,025 | 72,118 73,979 74, 214 72, 762 74, 585 75, 598 75, 709 75, 524 74, 858 74, 236 - 
SI oi an wescaneseseaseuas G0..<- 31, 034 29, 343 31, 471 31, 077 29, 250 32,975 33, 238 34, 783 35, 072 35, 543 35, 266 
Operating expenses ....................- do--- 72, $41 77, 106 75, 650 73, 934 70, 648 73, 403 75, 390 77, 576 76, 626 80, 329 77, 934 ae 
Net operating income_.--....-......-.-do--- 23,004 | 17,933 21, 988 22, 998 22, 974 24, 891 24, 502 24,049 25, 005 22. 129 23, 324 
Phones in service, end of month. .thousands-. 19,446 | 19,547] 19,670] 19,833 | 19,966 | 20,107 | 20,232] 20,366 | 20,443 20,535 | 20, 657 
Telegraph and cable carriers:t 
Operating revenues, totalt_-__-- thous. of dol_ 11,442 | 10,642 12, 557 11, 182 10, 667 11,961 12, 430 12, 850 12, 728 12, 875 12, 674 
Telegraph carriers, total ___.......---. do-__. 10,622 | 9,872 11, 654 10, 294 9, 832 10, 982 11, 473 11, 830 11, 731 11, 734 11, 616 2 
Western Union Telegraph Co., revenues | 
from cable operations_._.thous. of dol__|------ 441 | 424 540 494 451 525 510 614 498 551 499 
Cabie carriets.............. pbuesduhiuind . ee See 821 | 770 903 888 835 980 957 1, 020 997 1, 141 1, 058 
Operating expensest........-...-------- a ae 9, 695 | 9,498 | 10,586} 9,821 | 9,290] 9,884] 10,298] 10,691] 10,516] 10,965] 10,758 
Operatieg Incomes ................-....-. a 1,012 465} 1,291 614 667 1, 303 1, 359 1, 330 637 966 1, 065 
WU INES oo ro Sos cubucccacccuacnse a ee 536 | 4 38 872 96 | 202 | 896 879 873 267 513 568 | ye 
Radiotelegraph carriers, operating revenues | 
thous. of dol |----- 1, 267 1,179 1, 348 | 1, 290 1, 253 | 1, 399 1, 348 1, 354 1, 337 1, 386 i, 264 | . 
CHEMICALS AND ALLIED PRODUCTS 
CHEMICALS | 
Alcohol, denatured: } 
Consumption............. thous. of wine gal._| 18,302} "15,560 | 13,544 | 12,441 10,499 | 10, 558 13, 339 12, 451 14,889 | 15,614 15, 035 15, 264 17, 100 
eee do....| 18,185 15, 098 13, 158 12, 215 10,610 | 10, 556 13, 192 12, 654 14, 714 15, 387 15, 242 15,065 | 16, 908 
Stocks, 6nd of month.........c.-<caas- a 740 71,980 | 1,586 1, 360 1, 468 1, 465 1,313 1,611 1, 329 1, 095 1, 293 1, 089 861 
Alcohol, ethyl: 
PeeGucon......-s+<5..... thous. of proof gal..| 36,393 | 23, 595 23, 354 23, 762 24, 224 22, 030 21, 702 26, 248 29, 606 32, 224 33, 021 34, 299 35, 757 
Stocks, warehoused, end of month.-_...do._.- 7,143 13,471 | 10,027 9, 503 1], 963 12, 166 11,127 11, 330 10, 000 10, 393 7, 108 10, 117 6, 491 
Withdrawn for denaturing-..........-- do....| 32,604 | °25, 557 23, 110 22, 056 19, 434 19, 070 23, 705 22, 789 26, 526 27, 830 27, 564 27, 327 30, 433 
. Seaaawn, ana do....| 2,555 | *2,360| 2,959 2, 128 1, 742 1, 766 2, 735 2,449 | 3,012] 3,224 2, 838 3, 071 3, 435 
fethanol: | 
ee! gallons._|- 162, 302 | 191,739 | 267,077 | 14,283 | 102,711 | 94,467] 61,831 | 48,580; 16,668} 21, 605 7, 545 9, 340 
Price, refined, wholesale (N.Y.)-_dol. per gal_- 54 . 34 . 34 . 34 . 34 . 34 . 34 . 34 . 34 . 39 44 44 44 
Production: 
Crude (wood distilled) ...._-- thous. of gal__|___- 463 468 484 450 435 455 463 466 436 417 en a 
RE oc cnciccatddancsaveonnane Se ‘. . 4, 408 4, 440 3, 913 3, 882 3, 618 4,174 4, 241 4,423 4, 663 4, 725 gd 
Explosives, shipments_._.......-.- thous. of lb..} 42,629 37,740 | 34,444 33, 461 36, 080 33, 631 35, 722 31, 986 37, 891 39, 460 41, 273 41, 363 43, 676 
Sulphur production (quarterly): 
NE ronan saancaecaancanwuades po AS eee Eeeeee See anree | a ar | eee sacewencal Seaeee o| eee 129, 365 
. Sees eneuad "ES SE eee ee | ee Ss fo | | See Sees gk | an swades ears 
Sulphuric acid (fertilizer manufacturers): | 
Consumed in production of fertilizer | 
short tons..|_-_- 169, 878 | 179,677 | 178,193 | 184,149 | 162,306 | 177,376 | 156,362 | 176,465 | 162,334 | 175,186 | 163,108 |__.____- 
Price, wholesale, 66°, at works 
dol. per short ton... 16. 50 16. 50 16. 50 16. 50 16. 60 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 
Evetontion peecsawnainaden Sundin short tons. _}-_.......] 222,476 | 216, 290 | 223,131 | 221,788 | 226,069 | 234,026 | 218,846 | 217,063 | 208,884 | 202,597 | 212, 506 }__.__... 
urchases: 
From fertilizer manufacturers. _.....- a A : 38,361 | 33,220 | 22,941 | 32,570} 26,343 | 25,309 23,215 | 30,140; 29,366 | 24,411] 23,050 |__._._.. 
PR MEN + ciiscasauwoseectuenwens ae ------] 25,518 | 36,184 | 32,732 | 38,659 | 25,650} 33,008 | 30,922; 32,714 | 36,488] 48,587] 37,331 |_...__.. 
pments: 
To fertilizer manufacturers.........-- do._..]...-----.] 48,635 | 43,014 | 36,377 36,116 37,311 | 39,082] 53,429] 52,535 | 48,311 | 33,319 | 37,670 |_______. 
CI chins diez sbi ae aieaseisio aul ee ee 65, 817 57, 475 74, 927 81, 591 69, 514 78, 095 67, 387 75, 117 69, 304 69, 285 i 7? 
Stocks, end of month.___._.-..........- do....|--.-..---] 105, 557 | 110,939 | 100,246 | 91,407 | 100,338 | 98,151 | 93,956 | 78,756 | 77,645 | 75,350} 71,795 |....-.-- 
FERTILIZERS 
Consumption, Southern States 
thous. of short tons... 168 189 105 182 518 762 1, 365 1, 390 258 104 58 71 134 
meaports, totalé. ...2......<cnccacene~ long tons..}......_- 148, 135 | 116,416 | 136,581 | 109, 654 94, 316 90, 255 74, 715 81, 971 66,651 | 164,695 | 295,885 | 136, 503 
Nitrogenous§_-_-_- i aiatints Genantr peed aeamwedal = ae 15, 773 15, 891 16, 486 9, 336 11, 031 10, 674 16, 748 6, 014 11, 688 15, 675 17, 783 13, 196 
Phosphate materials§___.............- SS aie 111,936 | 88,409 | 112,063 | 87,698 | 76,333 | 74,162 | 49,481 | 74,082 | 48,265 | 141,557 | 270,646 | 105, 919 
Prepared fertilizers..................-.- Ss eee 1, 003 428 330 465 498 68) , 580 317 2, 311 201 407 2, 879 
aS arene do....|-----.---] 68,208 | 63,852 | °59,769 | 87,115 | 95,474 | 152,323 | 120,330 | 99,673 | 74,439] 33,638] 69,096 | 118,139 
Nitrogenous, total..............-.-....- Se Pees 63,090 | 56,362 | 60,245 | 81,085 | 92,203 | 134,200 | 106,737 | 70,036} 62,840 | 32,591 | 67,406 | 108,759 
PHINENOe Of BOOB... 2 cccccccuncacencs RE) See 34, 822 28, 478 27,718 34, 332 40, 254 84, 337 89, 565 42, 134 27, 341 16, 350 32, 148 67, 594 
i Ta A REELS Wiescleacdcans 3, 394 637 "3, 234 2, 112 36 1, 086 3, 551 1, 194 3 25 457 780 
GMM Ss edone sk Saracuscnnadevesenes > 28S Cees 5,625 | *7,911 2, 765 1,436 | 14,110 1,891 1,512! 8,307 3 20 5,951 


r Revised, 
4 Deficit. 


























§Data revised for 1939; for exports, see table 14, p. 17, and for imports, table 15, p. 18, of the April 1941 Survey. 


tRevised series. Data for telegraph and cable carriers revised beginning 1934, see table 48, p. 16 of the November 1940 Survey. 
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Monthly statistics through December 1939, to- | 1941 1940 | 1941 
ee eseiie tem tsp to teen tn the N D J Febru- | | 
to the sources of the data, may be foun e ovem-| Decem- anu- ebru- ; Sep- 
1940 Supplement to the Survey October | October ber | ber ary | ary | March | April | May | June | July | August | tennis 
CHEMICALS AND ALLIED PRODUCTS—Continued 
| | { 
FERTILIZERS—Continued | | | 
Price, wholesale, nitrate of soda, 95 percent 
0 ek i ce dol. per cwt__ 1. 503 1. 470 1. 470 1. 470 1, 47 1. 470 1, 470 1, 470 1. 470 1.470 | 1,470 1. 470 1. 494 
Potash deliveries. ............-..-.- short tons__|-.-------] "46,432 | 54, 544 | 40,614 | 51,502 | 35,536 | 29,802 | 24,477 13,232 | 58, 228 | 41,094} 48,882] 39, 943 
8 hosphate (bulk): 
4 wa adh ee Tr (a ae .-] 404, 467 | 398, 341 | 425,118 | 408, 192 | 384, 548 | 435,675 | 397,497 | 419,411 | 373,864 | 383, 499 | 379, 267 | 364, 505 
Shipments to consumers. ---..-.-------- “Se ae ; 98,210 | 45,649 | 43,192 | 55,997 | 110,438 | 183,560 | 373,846 | 165,359 | 68,813 | 52.317] 65,150 | 130, 906 
Stocks, end of month........-.-....---- do.___|---------91,201,715 |1,244,655 |1,285,408 |1,264,881 |1,202,767 |1,074,842 | 777,152 | 770,723 | 808,741 | 914 302 | 978, 014 1,022,410 
NAVAL STORES 
Rosin, gum: | 
Price, wholesale “H” (Savannah), bulkt | 
dol. per 100 Ib__ 2. 44 1. 67 1.87 1.72 1,73 1.65 1.78 1, 87 1, 87 1.88 | 2.13 | 2.45 2. 49 
Receipts, net, 3 ports__------..- bbl. (500 Ib.)__| 24, 526 39, 820 35, 018 34, 098 17, 906 11, 941 9, 996 19, 337 35, 635 31,069 | 33,706 | 29,886 | 29, 289 
Stocks, 3 ports, end of month. ._..----- do..__| 372,983 ] 528,065 | 542,091 | 561,241 | 560,045 | 542,446 | 523, 594 | 505, 860 | 490,186 | 483, 751 461, 157 | 428, 945 | 419, 979 
Turpentine, gum, spirits of: 
Pan wholesale (Savannah) _-__- dol. per gal__ . 78 35 . 39 . 38 42 39 . 39 42 . 43 42 47 . 67 76 
Receipts, net, 3 ports_-.-...----bbl. &o gal.)_| 10,942 8, 364 7, 793 6, 986 3, 027 2, 158 4, 682 6, 358 8,198 | 10, 064 8,482 | 10,066] 10,755 
Stocks, 3 ports, end of month_--------- do....| 26,389 | 44,961 | 44,488 | 40,016 | 35,421 | 33,906 | 23,682 | 25,022] 27,318 | 31,978 36,617; 34,339 | 36, 669 
OILS, FATS, AND BYPRODUCTS | 
Animal, including fish oils (quarterly):t | 
Animal fats: a 7 | 
Consumption, factory_....---- OS oN es Seen eee Face, 025 |_....--.. Ss 5 Rees) nme eee ere 337,010 |___ sa) _....| 338, 647 
aaa aa te “EG BiGeReS os See Li) | as ees OOOO) cossncanlasseccas 644,024; | 585, 293 
Stocks, end of quarter__._..__..____.- Ee Ek Se ere 600, 602 |..-----.-|-- wasoens Et eS ---| 684, 475 |__..__.__] 504, 968 
Greases: 
Consumption, factory.............-.. | VAM RRS 2 ORE ee NE neceneos~i-sccosees Pe BIW foo sennceo[eceneanes 126; 165 |_.......- 121, 155 
| Ne rrr Se es eee A a eee 0 ae 2a 127,989} | | 124, 006 
Stocks, end oe. at ee ae SS ee ee ee ee pee Cees a 116,452 1... | 103, 068 
hortenings and compounds: | 
. one on qe eaata 2 ee i ES VERE renee co) 2 a St Ee Saar 410, 382 |________ | 327, 615 
Stocks, end of quarter_..........----- i DERE. Sees, Ee a, eee WORERE Nisa ncwsscieaanes | ea __..| 50,474 
Fish oils: | 
Consumption, factory_.........------ SS Eom. SR Reeen (Bemrnrene ce 50!) ee, Pee | nn es 54,554] me | 50,018 
ei St Ge Sa ee 6.8 UC ES, Sea ae ae To 
Stocks, end of quarter_............--- et ae See ee Sos at ees ese Ee oe eee ee 123, 661 |__._..___| | 162, 659 
— = tota - atid tery)! } | 
mption, crude, factor uarter | 
we : sini oe ‘toe & SEE, Serene 5. Sen, Cea neeee ee : 1007}... |. } 788 
NE areas te timer ib._|.....-.-- 13, 383 7, 290 9, 318 8,758 | 37,275 | 12,685 | 11,246 | 11,017 | 11,437 4, 729 | 7,185 | 7,428 
eS Se aS 64,460 | 54,366 | 68,389 | 51,320) 61,097 | 57,672 | 82,135 | 59,559 | 53,087 | 69,615 | 94,756 | 93, 221 
EO ae See 6, 027 1, 300 1, 625 1, 239 437 4, 626 4, 536 5, 466 3, 511 8,557] 1,519| 1,114 
All other vegetable oils§$_..........__- | a eee 58,433 | 53,066 | 66,764 | 50,081 | 60,660 | 53,046 | 77,599 | 54,093 | 49,576 | 61,058 | 93,237 92,107 
Production (quarterly) t-.-.-..---- i eet eee hele 2 5: oe ee |<) dt Os hai i.) Naina ara 723 
Stocks, end of,quarter:t | 
| kaa See ee ESeeee ne Sener sarees yf nee eee ee eee 660 | __ 700 
2 OR et | ee ee dt SE: (caer es fl ees Seas i | 300 
= | 
onsumption, factory (quarterly)t short tons_| ---------]---------|--------- oa ees ee a a 64,550}... | | 56, 403 
ca nei nein ee See 26, 861 30,584 | 27,606 | 34, 294 16, 271 20, 199 18,672 | 26,872 24, 943 17,259 | 25,487 | 33, 766 
Stocks, end of quarterf __----...--_-__- SAE AES) Re, eee Re ee | iv Rais epee ite Sl ee nee ; bebe (oi | 36, 413 
Coconut or copra oil: 
Consumption, factory: | 
Crude (quarterly)t...-.------. thous. of Ib_-_|------- | Eee Sem rrr NOT Ree es, Heese TONE EDS Nice cnwonaloc scone Bie | | _| 187, 302 
Refined (quarterly)t d ee ener peeal ORME no acaccca|~sonesews ts | a ea 3 68, 904 |___..____]-- -| 73, 983 
In oleomargarine- --- 1, 464 1, 664 1, 528 1, 280 1, 296 1, 424 1, 381 1, 468 1, 435 2,474 2, 421 3, 574 
Imports$ 36, 157 34, 412 40, 224 22, 157 32, 207 25, 831 41, 155 28, 273 26, 884 30,973 | 46, 369 44, 695 
Production (quarterly): ¢ | 
rude eeasbesehacessea "ss Sean COE See eee | eee ee rene ey 
Refined panemenettedons ier cL 2 ie EERE G01700' js=<=2---5].......<.1 GOsOee ana _..| 93,710 
Stocks, end of quarter:t | j 
a 2 ee i a et een eee M078 |...-.-.<- 5 WON NONO [ie __.---.| 176,381 se! _| 186, 290 
Refined banewsiriuesmacney RRENEUS loc wccacenteenscents ioe) |-=<5--<-- ees eee _..| 16, 994 
Cottonseed: 
Consumption (crush)-_-..thous. of short tons_- 669 r 697 644 544 560 458 373 305 185 121 77 | 107 | 419 
ee i ae do..._| 1,264] "1,406 766 657 361 228 147 91 51 42 18 | 105 | 1,040 
Stocks at mills end of month_---...-_-- do....| 1,344 1,040) 1,162) 1,276] 1,076 844 617 403 269 190 131 | 129 | 749 
Cottonseed cake and meal: 
, short: tons..|-...-.- 140 138 185 91 54 6 31 21 114 1 | 53 102 
EE eee eee do___.| 294,821 [310,713 | 286,890 | 239,375 | 248,916 | 201,822 | 165,520 | 132, 635 86, 386 52,409 | 35,197 | 46, 186 | 180, 929 
Stocks at mills, end of month__-.._____ do____| 291, 815 J 129, 769 | 153, 465 | 175, 700 | 215, 358 | 252,947 | 245, 634 | 256,255 | 255,028 | 225,744 | 165, 966 | 131, 618 | 174, 385 
Cottonseed oil, crude: | 
LE III aE. thous. of Ib__| 208, 538 f* 223, 542 | 205,192 | 174,151 | 179,475 | 147,702 | 122,833 | 102, 196 66, 275 42, 461 26, 242 | 33,779 | 129, 499 
ono ~~“ a dice ckbieamitncnns cated do_.__| 133, 228 § 148, 885 | 182,533 | 176,626 | 176,425 | 176,281 | 167,195 | 128,451 | 97,103 | 52,541 | 29,742 | 32,107 | 79, 584 
ottonseed oil, refined: | 
Consumption, factory (quarterly)t.___- Gd... ee ee. ee nee c.f a aaa’ 402,720 |... ___ | 317, 273 
Se os cn tnrmninmnnens do...-| 13,708 1], 827 10, 908 13, 107 13, 450 11, 626 13, 142 12, 896 11, 444 10, 816 11,413 | 10,131 | 12,525 
Price, wholesale, summer, yellow, prime } 
i 7 DSS ES dol. per Ib_- . 129 . 054 . 057 . 059 . 064 . 062 -071 . 086 - 105 .115 .118 .119 | . 136 
‘ Es thous. of Ib__| 143, 761 fr 134,645 | 158,418 | 168,517 | 179,925 | 145,105 | 123,77 130, 692 97, 773 76, 473 48, 668 32, 828 63, 536 
Pe SS een do__.-| 203, 544 [7 355, 118 | 400, 259 | 458,335 | 484, 764 | 507,248 | 505,219 | 475,849 | 422,443 | 369,589 | 291,722 | 234,242 | 178, 724 
axseed: 
en pe cpauinenea aminiaimatl thous. of bu__|------- 704 1,093 769 1, 482 1, 285 1, 223 1, 286 Liv 866 1, 051 1, 139 1, 853 
inneapolis: 
Ee ee eens * 1,777 1, 226 388 407 476 414 718 643 721 805 722 8, 323 3, 682 
Shipments 120 234 452 251 71 133 74 139 140 185 161 297 412 
cog ES ee ee eee i 4,714 7, 363 6, 232 5, 410 4, 739 3, 952 3, 620 2, 743 2, 299 1, 885 1,107 3, 864 4, 773 
uluth: 
EEE a ee eee 1, 000 517 537 61 168 159 159 193 192 165 219 348 1, 252 
Shipments ie 481 674 2, 042 220 11 1 (2) 168 416 310 207 109 319 
TN ie meinccanememncen ashi 1, 937 1, 778 277 118 275 434 593 619 381 236 247 485 1, 418 
Oil mills (quarterly): 
SS EE Re REDE) ERIE, NEO B eye! | a See lo SS eee 0,006 |... =... secceswn-) Je 
Stocks, end of quarter_-_--.-----.----- | ee a ES See |, 4 iE (ae [ee S fer |..<.-os A is 12, 385 
Price, wholesale, No. 1 (Mpls.)--dol. per bu-. 1. 87 1. 47 1, 59 1, 64 1.78 1.75 1.80 1. 93 1, 87 1.87 1. 92 1.89 1.99 
Production (crop estimate) - ---- ee Go ae > ef ed Pe EE ee Ses ee Ce Sea eens 2a see aia 
¢ Less than 500 bushels. 1 November 1 estimate. 3 December 1 estimates 


Data revised for 1939; for exports, see table 14, p. 17, and for imports, table 15, p. 18, of the April Survey. 
Revised series. Wholesale price of gum rosin revised beginning 1919; see table 3, p. 17 of the January 1941 Survey. 
tRevisions for quarters of 1940 not shown above will be shown iu a subsequent issue. 
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Monthly statistics through December 1939, to- | 1941 1940 1941 Art 
gether with explanatory notes ane seepeness <= Ne ey ay poo ; ‘Salinas | vie | | Sep 
urces of the data, may be found in the | 6 .t5}¢ : sal vr Sore “| March} April | Ma June | July | August |,°°?" 
‘40 Supplement to the Survey Cetoher ststaher | ber | ber ary Cees Tei sad wr 4 tember 
CHEMICALS AND ALLIED PRODUCTS—Continued 
ee | nig . 4 Sata | | | | 
OILS, FATS, AND BYPRODUCTS—Con. | | 
| } | 
j ke and meal: | | | } ‘a 
eal... --2-= Oe ee thous. of Ib-.|-->------f 1,776 | 282 | 2} 1,512 34 | 2/ 1,201} 813 392 97 | | 914] 1,740 
Shipments from Minneapolis... . .._- do...-| 37,400] 34,960 | 32,440 | 42,920 | 44,400 | 30,760 | 27,800 ,680 | 20,240 | 22,360 | 29,280} 32,120} 45,840 
Linseed oil: | ‘kel Poe 141, 913 
tion, factory (quarterly)4__...do_---|-------- Sere) eee | eee eee ee ane 143, 100 |... .-...-|-------. , 
Consumholesale (N. ¥.).......---dol. per Ib..|_-108)"".083'|""""06| oss | ~008 | 008 | 2099 | S107 | T108"] tos | ins | 1i2 | 14 
Production (quarterly). ..._..-..thous. of Ib__|-----.---J---_-__. - ag ee ee en Ree 183, 309 | ..--.---_|.---..-..| 236, 744 
Shipments from Minneapolis... _____- do....| 21,350] 16,600 | 13,250 | 10,850] 14,350 | 14,950 | 18,900 | 21,600 | 20,300 | 21,050} 24,300 | 21,500} 21,900 
Stocks at factory, end of quarter... .- i a el Es 7153, 804 |__- 192, 850 LE ES ..-|---------] 161,265 
Oleomargarine: pas 2 939 2 | ar | oF eeg | 2 an Ff 26 5 5S | 25,17 33, 095 
Consumption (tax-paid withdrawals)@.do_...| 33,932 | 29,489 | 30,854 | 31,118 | 33,835 | 27,869 | 34,328 | 30,579 | 26,853 | 25,583 | 25,909 | 20,174) 33, Of 
Price, wholesale, standard, uncolored (Chi- | | ; 
ethics caacderriaiceaibed dol. per ib-- . 140 Hb | .38 115} .19) .1) <1)  .180 130 | __. 133 . 140 -140} _ .140 
Production@-.------------------thous. of Ib..} 34,060 | 30,160 | 30,002 | 32,457 | 34,030 | 28,103 | 33, 880 | 32,179 | 27,693 | 25,083 | 27,365 | 24,803 | 33, 124 
Jegetable shortenings: Be. east | as i 
“. wholesale, tierces (Chi.)- -.dol. per Ib. - 196 . 086 .087 |. 088 . 094 .094 | = .097 111} .124) «133 . 143 . 145 . 153 
PAINT SALES | | | 
‘alcimines, plastic and cold-water paints: . ' 
ore nid 4 ce pei Momence ed thous. of dol 218 | 140 150 208 182 301 342 233 202 178 183 195 
MAID DA UNUR con wc 5 on sscas ewe eseesen ao..... 48 | 40 44 35 | 43 43 55 60 53 51 v4 67 
-water paints: 
ae ll <td Eee Oe ae do..._|-+------ 181 158 138 146 159 202 | 266 289 262 246 224 279 
ey an ea do 302 273 259 294 | 27 376 483 513 392 389 359 462 
Paint, varnish, lacquer, and fillers: 
; erally eaD ay Saaeee 37,748 | 30,795 | 27,326 | 33,408 | 32,538 | 38,541 | 50,020 | 56,055 | 52,112| 46,809 | 46,807| 48,354 
Ciinseifind total: o.oc.-scaesmececn cd do-- 27,347 | 22,819 | 20,472 | 24,609 | 24,013 | 28,245 | 35,160 | 40,636 | 37,395 | 33,705 | 33,575 | 33,981 
Industrial. -_.-.-------------------- do--- 12,594 | 11,336 | 10,785 | 12,206 | 12,177 | 13,752] 15,246 | 16,337 | 16,688| 15,872] 15,868] 15,071 
Trade_- orbeel amon 14, 753 11, 483 9, 686 12, 403 11, 837 14, 493 19, 914 24, 299 20, 707 17, 833 17, 707 17, 910 
Wneniiodie es ee do 10,401 | 7,976] 6,854 | 8,799] 8,525] 10,296] 14,869] 15,419] 14,717] 13,104] 13,233] 14,373 
CELLULOSE PLASTIC PRODUCTS | | 
itro-cellulose, sheets, rods, and tubes: | 
io 2 Sears 3 ae .-thous. of Ib_- 247 207 183 185 230 | 249 | 217 215 242 229 243 284 
NINE. io ccceaceccascacancacesoed do 1, 096 1, 061 1, 109 1,167 | 1,182; 1,308; 1,420 1, 372 1, 387 1, 309 1, 437 1,479 
ncn oinendahackinebueees do 2 1,136 | 1,131 1,068} 1,112/ 1,145) 1,233| 1,267] 1,315] 1,475} 1,353] 1,510] 1,565 
Cellulose-acetate: } 
Sheets, rods, and tubes: | } 
Consumption........-----.--- thous. of Ib__|- 9 5 | . a 3 | 10 | 12 14 18 14 17 19 
PRIENN cc ocacawecaececenns Se 983 934 | 867 617 | 344 465 | 402 524 513 507 573 585 
OT RTE: a... 944 | 1,037 733 675 335 373 | 408 472 523 541 580 622 
Moulding composition: | | i 
MRI no tp eee oc do 1,926 | 1,606} 1,435 1, 632 1,879 | 2,232] 2,255 2, 319 2, 457 2, 467 2, 670 2, 991 
6 ee eee OG...) 1,783 | 1,410 1,317 1,584 | 1,642 1, 991 | 2,102 2, 146 2, 264 2, 346 2, 506 2, 813 
ROOFING | | | 
Asphalt prepared roofing, shipments: 
oi 8 a eal RRR ta Meta thous. of squares__-|- 4,254 | 3,006 2, 163 2, 249 2,515 | 3,105; 3,141 3, 753 3, 570 4, 062 3, 981 4, 146 
Ce ee ee; ee 1, 147 | 888 769 888 811 801 806 987 981 1,178 1, 157 1, 227 
Raines (Alt CY NOS).....-- 4-2 .-6cencase See 1, 370 | 881 | 570 | 533 690 | 1,038 1,255 | 1, 564 1, 436 1,549; 1,543 1, 535 
NES SE | SE Ee a eran eran 1 1, 737 1, 238 | 24 828 1,014 1, 266 1, 080 | 1, 202 1, 153 1, 334 | 1, 281 1, 385 
ELECTRIC POWER AND GAS 
- _ a ee eee 2 ] oe a “ 
ELECTRIC POWER | | | | 
Production, total@_..__-_.-....- mil. of kw.-hr_-| 15,231] 13,055 | 12,765 | 13,456 | 13,641 | 12,293 | 13,095 | 12,885 | 13,616 | 13,671 | 14,226 | 14,540 | 14, 348 
By source: 
Fuel___-- Laeccaeanenae mecowaae do | 11, 027 9, 396 8, 731 9, 057 9,054 | 8,381 8,706 | 8,051 | 9, 363 9,614 9, 838 10, 610 | * 10,351 
Water power-.---- ee | 4, 205 3,659 | 4,034 4, 399 4,587 | 3,912 4, 388 4, 834 4, 253 4,056 | 4,388 3,930 | 73,997 
By type of producer: _ ; | 
Privately and municipally owned electric 
Do ae mil. of kw.-hr_-| 13, 678 11, 702 11, 462 12, 119 12, 311 11, 027 12, 061 11, 575 12, 105 12, 173 12, 742 13, 037 12, 874 
Other producers.....-...--..- SS ae 1, 554 1, 353 1, 303 1, 337 1, 330 1, 266 1, 034 1, 309 1,511 1, 498 1, 484 1, 503 71,47 
Sales to ultimate customers, totalt (Edison 
Electric Institute). .........mil. of kw.-hr 10, 397 10, 577 10, 895 11, 382 10, 801 10, 895 10, 809 11, 080 11, 385 11, 629 12, 081 inci 
Residential or domestic. .__........-...do__--]- 1, 922 2, 093 , 222 2, 396 2,195 2, 060 1, 990 1, 904 1, 909 1, 927 ee eee 
Rural (distinct rural rates) - . ._...--.---do---- 177 131 109 130 123 117 131 148 283 8 eo 
Commercial and industrial: 
Small light and power--- iaak Gee 1, 886 1, 970 2, 034 2, 126 2, 009 1, 924 1, 927 1,914 1, 980 2, 045 ye ae 
Large light and power-_- eeere 5, 445 5, 379 5, 448 5, 616 5, 456 5, 750 5, 821 6, 194 6, 385 6, 474 6, 724 |__---- 
Street and highway lighting. _.__.__--- do... 189 201 217 215 185 179 160 146 138 140 ) | f ee 
Other public authorities_.............--do E 233 237 248 254 251 248 241 243 240 247 : | eee 
Railways and railroads_..-.-..--.------ do-.- 488 504 551 580 519 553 485 482 461 472 | a 
Interdepartmental - -__- eee ee 58 61 7 65 63 64 54 50 40 41 | en 
Revenue from sales to ultimate customerst 
(Edison Electric Institute) thous. of dol 206, 983 | 214, 161 | 219,913 | 228,159 | 217,629 | 212,603 | 210,078 | 209,707 | 215,010 | 217,685 | 223, 561 
GAS 
Manufactured gas: t 
Customers, total_- -_--- -thousands_-|- 10, 142 10,115 | 10,156 10, 106 10, 149 10, 119 10,142 | 10,404} 10,253} 10,284 |_......_-]_.....-- 
ie aera: * 9, 398 9, 367 9, 394 9, 350 9, 383 9, 354 9, 362 9, 620 9, 481 eS eee, eee 
BEGUN MNMMIUG:. co soacnn nd -nunac toe On. 281 292 304 282 294 280 295 304 292 , ee LSS 
Industrial and commercial. _._._..._.do eae 453 447 448 465 463 473 473 468 469 CS a, FRIES 
Sales to consumers, total. -.__-- mil. of eu. ft.-}........ 30,682 | 33,824 | 37,946 | 37,950 | 38,046 | 38,025 | 35,347] 32,666] 30,290] 27,672 |___._____|______-- 
Ro | ae -do 17, 340 15, 623 15, 892 17, 312 16, 997 16, 866 16, 297 16, 615 16, 887 i eee eee 
ee ae ea do 2, 837 7, 290 10, 801 9, 608 10, 095 9, 453 6, 981 4, 256 2, 149 1, 341 
Industrial and commercial. ____._..-_do 10,316 | 10,699 | 11,000] 10,791 10,704 | 11,457} 11,857] 11,506] 11,085 | 10,628 |_.....___]__.___-- 
Revenue from sales to consumers, total See ee ee eee eee me) eee Seton Pie) ee eae eee 
: thous. of dol__|____- 31,213 | 32,589 | 34,904 | 35,157 | 35,166 | 34,489 32,651 | 31,974] 30,573 | 28,260 |__....__|________ 
Domestic. a ata ta late wie ae GG... abs. 22, 479 21, 569 21, 629 21, 988 21, 247 20, 851 20, 993 22,398 | 22,174 re Fee 
Lo on ei | eee ae 2, 150 4, 137 6, 136 6, 107 6, 784 6, 419 4, 399 2, 507 1, 632 pe as Ee 
Industrial and commercial. -_______- do....| aS ees BX 6,464 | 6,750 6, 992 | 6,918 6, 987 7, 055 7, 111 6, 941 6, 665 6, 392 |_.._- oe 





r Revised. 


o' Includes consumption in reporting company plants. 
®Monthly data for 1920-39, corresponding to averages 
data for all months of 1940 are shown on p. 41 of the June 1 
tRevised series. 


beginning 1937 will be shown in a subsequent issue. 











tExcludes consumption in reporting company plants. 





, {Revisions for quarters of 1940 not shown above will be shown in a subsequent issue. 
§Data revised for 1939; see table 14, p. 17, of the April 1941 Survey. Data revised beginning July 1939, see note marked with a 














“¥” on p. 40 of the April 1941 Survey. 


shown on p. 97 of the 1946 Supplement, appear in table 28, pp. 17 and 18 of the December 1940 Survey; revised 


941 Survey. 


Manufactured gas revised beginning January 1929; earlier data will appear in a subsequent issue. Revised electric-power sales and revenue from sales 
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Monthly statistics through December 1939, to- | 1941 1940 | 1941 
gether with ee and references eee 
iiss found in the October | October _— i | _ “— | March | April | May | June July | August cumin 
ELECTRIC POWER AND GAS—Continued 
a | —¥ {= 
GAS—Continued | | | 
Natural gas:t | 
ee ee thousands-__}_..._._-- 7, 636 7, 755 7, 804 7, 764 7, 773 7, 824 7, 810 7, 829 7, 802 (Pe, ne jee 
a a ni ininaeeniee ee ae 7, 080 7, 158 7, 194 7,170 7, 182 7, 223 7, 216 7, 250 7, 252 ya: | Se ee 
Industrial and commercial___---_.....do____}._.--.-- 554 594 608 591 589 599 592 576 548 552 Oe 
Sales to consumers, total. __-_-_-- mil. of cu. ft__|__.--- _.-f 110, 389 | 126,389 | 147,071 | 151,963 | 157,611 | 156, 230 | 141,480 | 120,558 | 110,983 | 110,694 |_____ PS caer 
al Pcackocc<<-cal sarees 34, 047 49, 515 54, 973 56, 914 54, 887 43, 690 28, 971 21, 124 18, 357 ares es 
Ind’l, com’!, and elec. generation__.._. a eee z 86,184 | 90,342] 95,516 | 95,184 98,440} 85,084] 96,716 | 89,459] 87,481 | 90,226j)........_|... 
Revenue from sales to consumers, total | m 
thous. of dol__|__.-____- 33,700 | 41,618 | 51,838 | 56,464] 57,356 | 56,232] 48,911 | 39,030] 33,761] 32,025]... __| 
Sk ae a See 16, 720 22,977 | 30,975 34, 885 35, 086 33, 907 28, 328 20, 649 16, 372 et eee 
Ind’l, com’], and elec. generation_.___. et > 16, 747 18,373 | 20,583 | 21,321 21,920 | 21,960 | 20,424 18, 101 17, 113 ie b.... 
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ALCOHOLIC BEVERAGES 











Fermented malt liquors: 
Sa aeee thous. of bbl_- 4,989 | °3,976 | * 3,397 | © 3,612] ° 3,903 | * 3,697 | *4,466 | *5,170| *5,844]| °6,126 6, 554 5, 913 5, 201 
Tax-paid withdrawals_...............-- do___. 4,920 | ° 4,260 3, 765 | * 3,77 ° 3,240 | *3,218} 73,814] * 4,557] ° 5,385] ©° 5,678 6, 268 6, 055 5, 240 
_ | EEE e: do....| 8,207] ° 7,852 7,325 | *6,994 | * 7,487} *7,801 | *8, 262) 78,645 | 78,848] 9,038 9, 026 8,605 | 8, 384 
Distilled spirits: | 
Co, thous. of tax gal__| 30,667 |" 22,071 | * 17,825 | * 15, 760 | * 15,702 | * 15,135 | + 15,514 | © 14,726 | - 14,732 | 12,521 | 11,075 9,881 | 21,201 
Tax-paid withdrawals__.____________- do__..| 10,505 J * 11, 480 | * 13,134 | * 8,950 | * 6,040 | * 6,963 | * 8,450] * 8,027 9,722 | * 9, 281 8,992 | 10,092 | 11,969 
_ Oo eas thous. of proof gal__|____- 1, 084 1,240] 1,386 576 630 879 1, 052 1, 535 860 727 855 | 1, 549 
BR0GKS.....--2--2-2------=- thous. of tax gal__{ 555, 462 fr 518, 672 |r 516, 376 |r 522, 723 |r 530, 863 | 536,917 |r 541,931 |r 547,018 |r 549,979 |r 551,424 | 551,435 | 549,275 | 547,678 
Whisky: 
Seniastion at re eee = do..._| 13,834 |" 10,435 | * 11,908 | * 12,316 | * 13,220 | 12,658 | + 12,643 | 11,860 | * 12,025 | + 9,560 7, 764 6, 571 9, 424 
Tax-paid withdrawals_____--.....--- ao... 7,602 | * 8,965 | ° 10.490 | * 7,323 | * 5,017 | * 5,823 | 6,619 | *6,147 | * 7,531 | * 7,210 6, 606 7, 104 9, 212 
See thous. of proof gal__|________ 930 1, 096 1, 270 510 568 812 991 1, 448 788 653 777 1, 423 
Tan: eo. thous. of tax gal__| 504,041 fr 476, 300 |" 473,774 | 479,102 | 486,132 | 491,301 | 495, 735 |r 500, 097 |r 503, 040 |r 504,081 | 503, 567 | 501,587 |r 499,503 
Rectified spirits and wines, production, total 
thous. of proof gal__| 6,330 | °6,117 | *6,765 | ° 4,593] *3,119] * 3,387] *4,211] *4,399] +5195] +* 5,393 5,415 5, 789 5, 871 
ene oa aa et do__- 5,167 | * 5,358 | ° 5,863 | *°3,769 | * 2,535 | * 2,838 | 3,380 | °3,417 | * 4,224] +4 348 4, 321 4, 807 4, 715 
Indicated consumption for beverage purposes: 
OS “aaa thous. of proof gal._|________- r14,511} 16,856 | 12,293 8, 056 9,116] 11,345 | 10,909] 13,500] 12,686 | 12,248] 13,028] 15,549 
Tide Aa a ea ete RS * 13,063 | 15,231} 10,894 7, 068 8, 108 9, 547 9,209 | 11,632] 10,726] 10,084] 11,017] 13,561 
Still wines: 
Production --_...........-- thous. of wine gal..|_________ 105,647 | 35,602} 10,147 2, 082 1, 667 863 1, 723 1, 365 1, 636 2, 663 9, 375 
Tax-paid withdrawals___........_-.---- do....|____._...[ 8,781 | 10,273] 10,213 6, 682 6, 983 7, 828 8, 008 7, 124 7, 842 7, 580 yA RNS. 
a “Se See 251 216 257 120 7 141 134 158 125 169 90 132 
Pio ew nciemweensmeweseenson-o- eee (RSE. 170, 183 | 172, 258 | 163,774 | 157,724 | 156,038 | 143, 256 | 135,410 | 128, 204 | 117,893 | 111,570 | 106,377] _...__. 
Sparkling wines: 
Production .__....---.-- oe ee | ee ere 54 73 82 62 63 50 140 151 119 95 | ee 
Tax-paid withdrawals__..........-.---- i ae 84 125 162 39 34 35 39 52 59 61 5 i eae ee 
nel do_. : 54 36 45 10 td 6 7 7 6 5 4 ll 
0 ae ees, Geers 2 643 589 492 512 539 551 647 744 794 811 817 _ 
DAIRY PRODUCTS 
Butter: 
Consumption, apparentf--_----- thous. of Ib..)}_________} 159, 559 |r 154, 951 |r152, 795 | 148, 186 | 143 902 | 157,104 | 154,601 | 176,784 | 150,831 | 138, 260 149,480 | 147,007 
Price, wholesale, 92-score (N. Y.)-dol. per Ib- 36 . 30 .33 .35 31 31 . 32 . 33 . 36 . 36 3! .36 37 
136, 405 Jr 136,759 |* 117,722 |r 126, 588 | 136,450 | 130,825 | 149,690 | 163, 535 | 215.570 | 214,275 | 196,685 | 171,280 | 149, 715 


Production, creamery (factory)t-thous. of lb- 
Reosmets, 6 marasts..................-. do 


Stocks, cold storage, creamery, end of month 
thous. of Ib_- 186, 263 | 105, 106 67, 598 41, 497 29, 715 16, 462 8, 983 17, 795 56, 792 | 120, 246 | 178,493 | 200, 228 |r 202,957 


cons 8 


53,025 | 53,377] 45,580] 49,659) 56,582] 53,126 | 59,565 | 62,342 | 74,366] 78,217] 73,993] 60,942] 55,666 


Cheese: 
Consumption, apparentf--------- eae | ee ee & 70,532 | * 59,721 | + 60,056 | 55,219 | 57,035 | 71,264] 75,981 | 84,044] 66,279] 54,830] ° 64,086 | 65,965 
age: See Sa tl techs homie ti a ee ee _.--| 2,093 2, 261 2, 073 1, 922 2, 290 1, 544 1,871 2, 114 1, 437 2, 094 1, 758 1, 464 
Price, wholesale, No. 1 American (N. Y.) 
dol. per Ib_- . 26 m .18 .19 .18 .17 i .19 .21 22 . 24 . 24 . 26 
Production, total (factory) t- ---- thous, of Ib..| 78,300 | * 62, 904 | * 50,695 | * 50,345 | 50,100 | 49,100] 60,500 | 72,800} 99,700 | 101,600 | 92,800] 85,100 | 81,700 
American whole milkf.......-.------ a0... , 240 $47,759 | * 35,945 | 35,160 | 36,350 | 35,695) 44,635] 54,120] 76,665] 83,145] 74,950] 68,465] 66,035 
Receipts, 5 markets----._.-.....-.-.-.-- do...-| 15,784] 17,501] 14,648] 12,913] 11,894] 10,894] 15,122] 15,166 | 16,139] 21,551 | 22,212] 15,634] 18,097 
Stocks, cold storage, end of month. ....do__-_| 188,916 | 143,633 | 136,574 | 128,699 | 125,308 | 119,381 | 109,893 | 108,335 | 119,718 | 142,369 | 168,420 | 184,840 |r 188,337 
American whole milk ---.__-.-.-.-.-- do-_..-| 158,044 } 123,953 | 118, 516 | 112,237 | 109,820 | 105,153 | 97,496 | 94,602 | 102,869 | 121,064 | 139,568 | 151, 906 |r 156,746 
—— = evaporated milk: 
rts: 
londensed (sweetened) - .-....--.---- ES eee. 3 5, 387 4, 347 3, 294 3, 637 4, 235 5, 020 7, 822 8, 292 7, 333 7, 111 8, 865 6, 300 
Evaporated (unsweetened) --_......-- oe a oe 6, 034 4, 434 4, 162 7,178 8, 743 7,773 | 19,366 | 43,383 | 60,153 | 40,687 | 45,875 
Prices, wholesale (N. Y.): 
Condensed (sweetened) - ----- dol. per case_- 5.40 5.00 5.00 5.00 5.00 5.00 5. 00 5.00 5. 00 5. 40 5.48 5. 80 5.56 
Evaporated (unsweetened) -_--------- __ ee 3.85 3.10 3.10 3. 20 3. 20 3. 20 3. 20 3. 23 3.43 3. 45 3.60 3.70 3.85 
Production, case goods:t 
Condensed (sweetened) - -_---- thous. of Ib__| 7,999 | * 7,920] *6,349| + 6,384 6, 998 6. 511 9,414 9,433 | 10,258 9, 804 9, 640 9, 619 8, 010 
Evaporated (unsweetened) -..........do__._| 269,320 fr 172, 641 |r 134, 254 |r 148,607 | 171,609 | 167,046 | 203,624 | 258,014 | 353, 761 | 334,168 | 299,599 | 293,359 | 278, 684 
Stocks, manufacturers’, case goods, end of mo.: 
Condensed (sweetened) - -_---- thous. of Ib._| 11, 245 9,115 8, 543 8, 047 7, 810 7, 274 7, 340 7, 228 10, 327 10, 009 9, 783 10, 494 10, 062 
n — (unsweetened) --...-.-.-- do__.-| 382,605 | 358,224 | 226,266 | 187,652 | 189,246 | 176,624 | 136,073 | 126,160 | 173,838 | 189,711 | 261,559 | 289,904 | 339, 716 
uid milk: 
Consumption in oleomargarine_-_------ do__- 6, 049 5, 545 5, 545 6, 033 6, 227 5, 348 6,414 6, 016 5, 101 4, 627 4,919 4, 582 6, 044 
Price dealers’, standard grade dol. per 100 Ib. 2. 60 2. 20 232i 2. 24 2. 26 2. 26 2. 26 2. 27 2.27 2. 29 2.32 2. 40 2.49 


Production (Minneapolis and St. Paul) 









































Setiiiend thous. of Ib_.| 27,159 27,925 | 28, 784 35, 951 40, 605 39, 248 44,972 | 44,477 49, 501 42,475 35, 932 30,658 | 25,972 
eceip 
See thous. of qt 21, 802 20, 928 20, 397 20, 255 20, 348 18, 754 21, 598 21, 353 22, 480 22, 179 22, 769 22, 027 21, 895 
a ES E 128, 611 | 125,242 | 127,792 | 128,272 | 115,883 | 131,556 | 127,288 | 132,704 | 132,294 | 131,958 | 127,050 | 132, 725 
Powdered milk: 
een ceceiimenemaae thous. of Ib_ |__ 1, 966 4, 390 1, 961 1, 390 | 1, 770 | 1,415 1,631 | 2,277 7,005 6, 336 2, 760 4, 155 
ERAS Seen einey ae ee do-_- 23, 735 | 7 33, 120 | * 27,492 | * 31,616 26,375 | 25,770 | 32,475 | 37,282| 49,212 43, 867 35, 231 30, 059 | © 27,345 
Stocks, manufacturers’, end of month..do_.--| 21,440 | 41,032 | 36,037 | 34,175 | 33,351 | 35,927 36,831 | 36,036 | 36,676 | 37,231 | 34,108 | 31,705 | * 26,975 


r Revised. §Data for 1939 revised; for exports, see table 14, p. 17, and for imports, table 15, p. 18, of the April 1941 Survey. 

tData on natural gas revised beginning 1929; earlier data will appear in a subsequent issue. Data for the indicated series on dairy products revised for 1939 and 1940; for 
revised 1939 data on production of condensed and evaporated milk, see note marked “‘f’’ on p. 42 of the January 1941 Survey; revised 1939 data for butter and cheese production 
and consumption, superseding figures shown in the January 1941 Survey, appear in table 26, p. 26 of the September 1941 Survey. Revisions for 1940 are as follows: Butter 
consumption—Jan., 155,831; Feb., 138,585; Mar., 150,058; Apr., 152,924; May, 179,307; June, 150,780; July 144,793; Aug., 156,860; Sept., 152,223. Butter production—Jan., 129,721; 
Feb., 127,845; Mar., 140,702; Apr., 153,601; May, 195,308; June, 206,531; July, 187,603; Aug., 167,667; Sept., 146,209. Cheese consumption—Jan., 62,128; Feb., 60,880; Mar., 67,657; 
Apr., 64,306; May, 80,608; June, 71,732; July, 62,336; Aug., 65,428; Sept., 68,290. Total production of cheese—Jan., 44,652; Feb., 46, 348; Mar., 56,503; Apr., 63,893; May, 85,886; 
June, 95,576; July, 84,504; Aug., 74,529; Sept., 67,979. American cheese production—Jan., 32,246; Feb., 33,919; Mar., 41,674; Apr., 48,963; May, 67,485; June, 77,143; July, 68,120; 
Anes 59,535; Sept., 53,265. Condensed milk production—Jan., 2,777; Feb., 3,401; Mar., 3,452; Apr., 2,896; May, 4,756; June, 6,129; July 6,939; Aug., 6,198; Sept., 6,626. Evapor- 
ated milk production—Jan., 158,221; Feb., 171,137; Mar., 201,296; Apr., 225,619; May, 273,838; June, 293,219; July, 259,235; Aug., 230,391; Sept., 198,809. Powdered milk produc- 
tion—Jan., 35.426; Feb., 34,518; Mar., 42,429; Apr., 46,749; May, 55, 943; June, 58,242; July, 44,799; Aug., 38,566; Sept., 32,842, 
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December 1941 SURVEY OF CURRENT BUSINESS S-25 
Monthly statistics through December 1939, to- | 1941 1940 1941 
gether with be ey notes oe en "= m= ao ag — ae 
the sources of the data, may be found in the | ,,,, ‘ Novem- ecem-| Janu- ebru- eaaial| F | } une |. SOD 
1940 Supplement to the Survey | October | October | ber | ber | ary ary | March | April | May June | July August Picnn a 
FOODSTUFFS AND TOBACCO—Continued 
: ; : 
FRUITS AND VEGETABLES | | | | 
les: | 
PP eduction (crop estimate). -...thous. of bu--|! 126, 121 J--..-----|--------- i en ae Sa aeaae Seer meee . | 
Shipments, carlot-----..--.--- no. of carloads. 10, 811 9, 960 5, 770 4, 367 4,219 4, 284 4, 218 2, 720 2, 718 936 676 | 480 5, 058 
Stocks, cold storage, end of mo_.thous. of bu..} 30,772 J 31,773 | 34,086 | 28,656 | 23,014 | 17,070} 10,529 5, 999 2, 316 0 0 | 0 | 710, 351 
Citrus fruits, carlot shipments_-_no. of carloads._} 10,316 11, 803 13,478 | 16,598 | 20,050 15, 604 18, 541 16, 937 19, 869 14,956 | 12,219 10,307 6, 953 
Onions, carlot shipments-_--.------------- do...-| 3,506 2, 981 1,811 1, 386 1, 867 1, 569 1, 763 920 2, 762 2, 089 1, 013 1, 671 3, 679 
tatoes, white: 
on wholesale (N. Y.).-.....dol. per 100Ib..} 1,944 1.445 1.350] 1.420] 1.481 1. 531 1. 488 1.590} 1.700] 2.363 1, 970 1,806 | 1,845 
Production (crop estimate) ----- Shows, OF DU. -[' A716, fon E.-.-.....]........- i ee Se SEES es! ORES Mae SO Peres) SS = : : 
Shipments, carlot---.-------- no. of carloads..} 16,515 § 17,996 | 12,630] 11,576 | 17,552 | 17,676 | 25,762 | 18,442 22,655] 19,546 / 13,820 8,273 | 11,087 
GRAINS AND GRAIN PRODUCTS 
Exports, principal grains, including flour and 
I oa nacaecaaaeenaed thous. of bu_- 10, 141 5, 210 2, 559 2, 812 3, 279 4, 244 5, 291 5, 983 3, 330 4, 042 5, 037 9, 116 
arley: 
wots, including malt§__..-.....-...- do- 122 104 173 109 166 162 123 263 232 178 574 284 
Prices, wholesale (Minneapolis) : 
Wie S. WIMIG ES. cece cwnaunnwns dol. per bu-- . 69 . 48 . 52 52 . 54 . 50 - 51 . 55 . 58 . 57 51 . 55 . 69 
No. 3, straight. ..-.---- cf eS ed Ca . 53 . 45 . 50 .51 . 53 . 51 51 52 . 54 . 52 45 51 . 60 
Production (crop estimate) - ---- thous..of bu... [' S61, 632 @..........-}........- tS Se ) eee eee Se aie . 
Receipts, principal markets. _...-..---- OGncas 9, 116 6, 628 ike 7, 877 6, 496 6, 357 6, 510 5, 442 9, 598 7, 838 6, 028 10, 468 14, 111 
Stocks, commercial, end of mo-.........do..-- 7, 757 11, 371 9, 682 9, 640 8, 195 7, 335 6, 561 5, 157 4,7 4, 931 5, 471 5, 514 6, 977 
Corn: 
Exports, including meal§-_..-.....----- | ae) See ; 5, 512 950 103 786 558 40 175 1,016 295 1,370 1, 211 2, 834 
See gt Sens eS do....| 59,256 7, 533 6, 385 6, 633 8, 079 7, 219 8,811 9, 549 9, 194 9, 421 8, 736 9, 514 9, 676 
Prices, wholesale: 
No. 3, yellow (Chicago)f..---- dol. per bu-- .70 . 64 . 65 . 62 . 64 62 . 66 . 69 a 74 .74 75 75 
No. 3, white (Chicago) ...........-..- 2 75 . 69 . 69 . 67 . 69 . 66 -70 72 . 73 . 82 85 84 81 
Weighted avg., 5 markets, all grades__do---- . 67 . 63 . 63 ‘ 7 . 59 . 58 . 62 . 67 . 69 oe 71 74 .73 
Production (crop estimate) - ---- thous. of bu. .|'2,675,373 §_........j.......-- of ae Se See Saves Meee : 
Receipts, principal markets__--..-.----- do....| 24,041 | 37,609 | 21,608 | 20,710 | 16,433 | 13,862] 18,628] 17,403 | 24,846] 19,244| 22,123 18,776} 27,496 
Shipments, principal markets. -----.---- do-- 17, 099 18, 660 12, 190 10, 433 9, 050 7, 091 9, 280 14,012 | 22,133 19,098 | 22,712 15, 124 20, 555 
Stocks, commercial, end of month-.---- do. 40,135 | 59,314 | 65,489 | 70,067 | 70,278 | 70,142] 71,290 | 65,463 | 60,959} 53,106 43,701 40,090 | 39, 137 
Oats: 
Exports, including oatmeal§-__.._-.-.--- ae. .. : 74 87 75 53 70 27 138 131 92 82 113 224 
Price, wholesale, No. 3, white (Chicago) 
dol. per bu-_- 44 . 34 .38 . 38 . 38 37 .39 .39 .37 . 37 . 36 .37 . 46 
Production (crop estimate) - ---.- oe eo a Se | a See | ee See Demeeeee Memewegeles Sommer et ei. ; Jot 
Receipts, principal markets---.-..--..-- do...-| 6,720 4, 238 4, 031 5, 337 3, 543 3, 050 4, 567 4, 539 3, 854 3,396 | 10,575 | 14,607] 10,414 
Stocks, commercial, end of month.----_- do__..}| 11, 562 7, 093 6, 688 6, 592 5, 664 4, 745 4,077 4, 473 4, 571 3, 906 7, 328 11,771 13, 427 
Rice: 
INE 3. nsncdaccawaas pockets (100 Ib.) _-|-------- 245, 881 | 347,580 | 358, 185 | 350,908 | 423,116 | 377,894 | 440,030 | 382,981 | 320,939 | 212,497 | 262,096 | 224, 709 
Imports_..--- Sas Eis AY ee a 21,221 | 23,675 | 16,228] 8,421 7, 282 | 17,970} 23,168) 9,173 | 25,095} 23,418] 4,709 
Price, wholesale, head, clean (New Orleans 
dol. per Ib. . . 043 033 . 034 . 035 . 039 . 040 . 042 . 048 . 049 . 048 . 047 . 044 . 041 
Production (crop estimate) - -- -- Shows, of ba._| *56, 126% ........)---.-..- 2 52, 754 See) a EMSS el LEE Svs ne fn. meg a9 
Southern States (La., Tex., Ark., and Tenn.): 
Receipts, rough, at mills 
thous. of bbl. (162 Ib.) 2, 191 2, 896 2, 380 1,519 1, 288 763 722 415 171 99 72 312 650 
Shipments from mills, milled rice 
thous. of pockets (100 Ib.) 1, 278 1, 558 1,414 | ° 1,300 1, 431 1, 135 1, 182 1, 131 837 703 463 548 822 
Stocks, domestic, rough and cleaned (in 
terms of cleaned rice), end of month 
‘anit thous. of pockets (100 ]b.)__} 1, 683 2, 667 3,746 | * 4,084 | * 4,035 3, 699 3, 307 2, 675 2, 050 1, 457 1, 086 861 712 
alifornia: 
Receipts, domestic, rough-._ bags (100 Ib.)..| 263, 460 J 376,624 | 203,870 | 289,627 | 264,783 | 342,635 | 447,277 | 468,937 | 538,282 | 306,280 | 245,555 | 294,815 | 114,059 
Shipment from mills, milled rice_....do 131, 856 | 126,523 | 167,276 | 211, 149 81, 855 | 226,943 | 213,216 | 209,425 | 395,017 | 112, 137 73, 348 76, 762 70, 463 
Stocks, rough and cleaned (in terms of 
cleaned rice), end of mo__bags (100 Ib.)_.| 354,827 | 491,976 | 429,129 | 380,200 | 431,886 | 378,074 | 378,179 | 400,577 | 290,223 | 294, 262 | 316,791 | 374,789 | 334, 340 
Rye: 
Exports, including flour_-.------ thous, of tui._{-------- 2 (4) 2 (4) (4) (4) (4) (4) (4) (4) 2 8 
Price, wholesale, No. 2 (Mpls.).-dol. per bu . 60 . 48 . 50 . 50 . 53 . 50 .52 . 57 . 58 . 57 55 . 62 . 68 
Production (crop estimate) - ---- thous. of bu_.| '46, 462 J -___- _...-| 2 40, 601 Se rene 32 ee SES SP ES ee Aes!) Coe 2 
Receipts, principal markets__----------- do... 2, 603 1, 467 1,078 713 609 | 337 792 961 3, 282 2, 490 3, 758 6, 944 4,944 
: — commercial, end of month_..--- do 17, 504 8, 112 7, 6&8 6, 640 6,223 | 5,462 5, 269 4, 951 5, 486 5, 639 11, 077 14, 637 17, 243 
Wheat: te 
NOD 85-8 eos awe oe do =e bie °149, 649 |_____ — 179, 554 iin irs aadatadl 7 158, 968 : -| 191, 679 
Exports, wheat, including flour§.....-..do-- 4, 431 4, 069 2, 206 1, 864 | 2, 484 3, 768 4, 855 4, 572 2,711 2, 413 3, 137 5, 767 
i. ee do... 1, 293 549 301 46 | 56 1, 998 1, 246 1, 414 106 30 769 3, 771 
Prices, wholesale: | 
No. 1, Dark Northern Spring (Minneapolis) ¥ | 
dol. per bu_- 1.10 . 88 . 89 . 88 . 90 . 85 . 90 . 95 . 98 1.01 1.00 1.06 1.14 
No. 2, Red Winter (St. Louis) __.---- G0... 1.13 . 90 . 92 91 - 92 . 86 . 90 . 93 .97 1.02 1.03 * 1.08 1.16 
No. 2, Hard Winter (K. C.)_....---.- Ga.~.- 1.12 . 82 . 85 . 83 85 | . 78 . 85 . 87 . 90 .97 . 98 1.07 1.14 
Weighted av., 6 markets, all grades__do. _- 1.02 . 85 . 87 . 85 . 88 .81 . 89 . 90 . 94 . 98 . 99 1.05 1.12 
Production (crop est.), total__..thous. of bu__|! 961,194 mig es arses ee 2816, 698 en P| Pere S| Re) SMEs) PR SE a: Bete 
a eae ae do-____|! 276, 228 ee a ee ee Bes es Se EE ee eee 
Winter wheat __--___- Sa ee | ae ee Cee Se Se SP) ee PE Sen - 
Shipments, principal markets _.do____}| 16,394 15, 284 16, 210 9, 652 10,025 | 8,085 9, 432 11, 716 17,114 26, 611 30, 987 17, 637 14, 086 
Stocks, end of month: | 
Canada (Canadian wheat) - do-- 476, 307 | 409, 354 | 415,707 | 440,293 | 445,153 | 442,408 | 438,973 | 439,533 | 428, 235 | 429,565 | 432,504 | 438,088 | 452,018 
United States, total__------- = : See ee 8 Ena SR ey Cl! Ne See 406, 115 |.........|]--......./ eee 
Commercial._................- ..do 280, 588 | 176,390 | 166,587 | 169,776 | 161,088 | 152,598 | 141,897 | 139,119 | 139, 513 | 151,896 | 246, 702 274, 600 | 284, 920 
Country mills and elevators __. do... as eae eee S| eee ap | See See 73, 240 |....- Ei SES 
TS do-.- 106, 303 Ol a eae < | Se eee 154, 902 
ee do Ave, 283, 882 195, 755 |....-. a | REE eee 492, 324 - 
Wheat flour: 
Disappearance (Rus’]-Pearsall) thous. of bbl_- 9,117 | 9,889 9, 022 9,061 | 8,063 8, 866 8, 531 8, 843 8, 386 9, 765 8,293 | 10,545 
Exports§ eine Saka g ns aindigeaaiawgiaweane G0... 668 | 749 405 387 | 517 377 768 672 554 507 504 424 
Grindings of wheat. --_- nena thous. of bu_- 45,319 | 39,707 37, 078 40,000 | 36,575 39,792 | 40,899 39,045 | 38,819 40, 625 39, 123 43, 247 
Prices, wholesale: 
Standard patents (Mpls.) ____- dol, per bbl_- 5.75 4. 62 4. 66 4. 52 | 4.70 | 4. 54 4. 85 5.01 5. 32 542 5. 42 5. 76 6.00 
Winter, straights (Kansas City) __.__- d6.... 5. 48 4.01 4, 24 4.16 | 4.09 | 3. 58 | 3.71 3. 93 4.32 4.77 5. 06 5. 36 5. 63 
Production: 
Flour, actual (Census) _._---. thous. of bbl_-|- 9, 960 8, 737 8,166 | 8,818 8, 063 8, 764 9, 002 8, 596 8, 552 8, 918 8, 592 9, 495 
Operations, percent of capacity_..-._-__--|--- 62. 6 59. 1 55. 6 | 58.04 60.3 57.9 59.5 56.8 58.9 59.3 57,2 65.8 
Flour (Russell-Pearsall) --. _.- thous. of bbl._| 10,553 } 9,535} 10,713} 9,495 | 9,248) 8,505 | 9,043] 9,374] 9,470} 9,090} 10,332 9,047) 11,170 
Cie (COGMIED 3 os. n-ccen nena thous, of Ib-_-_|--..------] 785, 828 | 687, 760 | 639, 306 690, 728 | 630,124 | 686,551 | 706,944 | 675,411 | 669, 141 | 703, 201 674, 351 | 745, 899 
Stocks, total, end of month (Russell-Pearsall) | | 
thous. of bbl..| 6, 000 5, 750 5,825 | 5,700; 5,500} 5,425; 5,900 5, 225 5, 250 5, 400 5, 450 5, 700 5, 900 
Held by mills (Census) __- eli). 2B aac Sepia Miia y | as nace | SO. 4a L: hans a 
* Revised. 1 November 1 estimate. 2 December 1 estimate. 3 No quotation. 


4 Less than 500 bushels. 
Production in ‘‘commercial areas.’’ 




















5 For domestic consumption only, excluding grindings for export. 
Some quantities unharvested on account of market conditions are included. 




















tFor monthly data beginning 1913, corresponding to monthly averages shown on P. 105 of the 1940 Supplement, see table 20, p. 18 of the April 1940 Survey. 


§Data for 1939 revised; see table 14, p. 17 of the April 1941 Survey. 
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Production (inspected slaughter), total | 
thous. of Ib._| 725, 158 | 747,045 | 899,321 |1,021,219 | 788,844 | 666,956 | 704,487 | 679,746 | 723,277 | 623,078 | 594,970 | 549,836 | 534, 508 
| ee oe Eee te do...- 127, 469 | 114,789 | 145,387 | 181,917 | 138,836 | 117,714 | 130,029 | 125,746 | 139,714 | 115,719 | 108,395 98,086 | 92, 231 
Stocks, cold storage, end of month----- do...- rt 212 | 526,878 | 646,492 | 950, 238 |1,046,817 {1,118,552 {1,104,072 {1,123,574 {1,172,305 |1,086,399 | 959,146 | 773, 182 |" 589, 322 
Fresh and cured 1 313, 962 | 303, 712 408, 900 | 656, 169 | 739,927 | 791,910 | 785, 387 | 795,876 | 798,455 | 703,893 | 618,866 | 485, 108 |"371,362 
bh Es eae ee: 177, 250 | 223, 166 | 237,592 | 294,069 | 306,890 | 326,642 | 318,685 | 327,698 | 373,850 | 382, 506 | 340, 280 | 288, 074 |7217, 960 

| 
| 
| 


POULTRY AND EGGS | 


Monthly statistics through December 1939, to- | 1941 1940 | 1941 = 
are with wy wd notes hog references — ~ ea — Pena Sm hied, 
to the sources of the data, may be found in the a toher | Novem-| Decem-| Janu- | F - | ; | : 
1940 Supplement to the Server heed October ber | ber | ary | —— | March | April May | June | July | August Phos. oll 

| zi Se eee PE i eh |1 ’ | 
FOODSTUFFS AND TOBACCO—Continued 
LIVESTOCK | | 

Cattle and calves: | | | 
Receipts, principal markets- thous. of animals. 2, 453 2,427 | 1,868 1, 604 1, 600 1,313 | 1,503| 1,593; 1,647| 1,624 1, 697 1, 728 2 20 
Disposition: | | fon ' as 2, 200 

Peer... .----- 2 do....| 1, 209 1, 110 | 977 976 964 828 923 955 | 1,013 | 1,025} 1,079] 1,032! 1,198 
Shipments, total....................- do....| 1,196 1, 324 | 892 624 623 475 544 637 | 624 574 | 605 680 "O56 
Stocker and feeder-_----...----.-.- do....| 699 808 496 290 266 220 251 302 982 | 298} 235 398 re 
Prices, wholesale (Chicago): | | et 
Beef steers_.-.-----.--..-- dol. per 100Ib--.-/ 11.55} 11.87/ 1206/ 11.85] 11.90] 11.27] 10.81{ 10.67] 10.23] 10.62} 11.24] 11.73) 11.73 
Bteers, corn fed_.......--.......-.---- do.-.-| 11.44 12.09] 12.21] 12.61 13.08 | 1255] 1246] 12.31 11.97] 11.88] 12.01) 11.93) 47,7] 

. Calves, EEE Srna? do.---| 13.38 10. 97 10. 50 10. 58 11. 94 12. 50 11. 28 11. 34 11. 34 11.13 11.94 12.38 13. 50 
ogs | 
Receipts principal markets_thous. of animals.- | 2, 542 3, 113 3, 595 3, 787 3, 039 | 2, 513 2, 649 2, 610 2, 564 2, 305 2,036 | 1,895 2, 004 

sposition: : 
i cena do_..-| 1,905 2, 371 2, 682 2, 823 2, 148 1,817 1, 941 1, 981 1, 974 1, 707 1,473 | 1,361 1, 488 
eS pe... 616 730 905 960 881 696 700 623 587 582 560 | 529 504 
‘ Stocker and feeder. ---..-.....--..-- do-_-- 42 42 47 40 58 48 48 54 53 51 54 | 43 37 
rices: 
Wholesale, heavy (Chi.)_...dol. per 100 Ib. 10. 71 6. 41 6. 24 6. 42 7. 69 7. 60 7. 53 8. 42 8. 97 9. 88 10. 94 10. 88 1. 42 
Hog-corn ratio | oh 
bu. of corn per cwt. of live hogs - 15.5 9.8 9.9 10.3 13.0 12.8 12.4 12.9 12.4 13.1 14.7 | 14.8 15.7 
Sheep and lambs: | aly 
ea principal markets_thous. ofanimals._| 2, 833 2, 737 1,776 1, 597 1, 721 1, 416 1,520} 1,618 1, 928 1,779 1, 885 | 2, 023 2 465 
sposition: en 
cree eter. ...5 5-252. 220d do....| 1,018 1, 085 908 917 997 850 890 972 1,079 933 971 | 922 | 1,004 
Shipments, tote). ...................- do_.- 1,820} 1,669 883 688 718 568 632 648 853 834 924} 1,104 1) 406 
Stocker and feeder... ..-....---..-- do---- 523 890 320 154 148 128 131 113 154 150 241 | 377 | 599 
Prices, wholesale (Chicago): 
. 2 eee dol. per 100 Ib-. 5. 22 4.01 4.03 4.10 5. 22 5. 63 6.27 6.75 4.81 4.10 4.41 4.84 | 5.14 
eens do... 10. 63 8. 88 8. 88 9. 06 9. 78 10. 09 10. 29 9. 88 10. 44 11.13 10. 7! 10.88 10, 98 
MEATS 

Total meats: 
Consumption, apparent ---..------- mil. . [..}-.---..2 Bees 1, 289 1, 200 1, 250 1, 069 1 1, 186 iF ams 1, 239 1, 275 1,290 | 1,292 
i ae a0... jaca 17 ae 18 18 21 28 67 106 91 | 97 
Peeduntion (inspected slaughter) __----- oe 1, 435 1, 349 1, 442 1, 550 1, 356 1, 139 ie 2i6 1, 215 : 327 1, 190 1, 222 1,168 | 1,178 
Stocks, cold storage, end of month. --.- do--- 649 632 788 1, 164 1, 258 1, 310 1, 282 1, 204 1, 329 1, 233 1, 102 916 r 730 

Miscellaneous meats. ---------------- do--- 63 53 66 102 98 89 83 80 77 75 73 79 | 64 

Beef and veal: 
Consumption, apparent--.--.-.-- thous. of Ib__|_--- 524, 736 | 463,355 | 439,048 | 502,771 | 429,195 | 464,920 | 486,031 | 558,783 | 525,989 | 569,054 | 563, 986 | 592, 169 
| REY eee eee 1, 508 1, 609 1, 181 1, 003 1,079 1, 512 1, 548 1,195 978 5,473 4, 029 3, 18] 
Price, wholesale, beef, fresh, native steers. 

SE dol. per Ib.- 173 - 186 - 190 - 193 . 193 . 180 .170 .170 175 175 a 176 | 4176 
Production (inspected slaughter) thous. of Ib__| 642,731 | 532,165 | 483,045 | 469,265 | 496,850 | 410,821 | 449,098 | 478,364 | 538,542 | 512,112 | 565,041 | 557, 536 | 580, 536 
Stocks, beef, cold storage, end of mo---.do--- 90, 336 48, 245 71, 508 | 106,990 | 108, 622 98, 444 90, 373 85, 563 76, 231 68, 442 65, 708 67,489 | ° 73, 366 

Lamb and mutton: 
Consumption, apparent.._.----.------- ees 69,165 | 58,705 | 58,314 | 70,327 | 60,991 | 62,355 | 61,833 | 65,301 | 54,915 | 62,238] 60,244 | 62,276 
Production (inspected siaughter) _. --.-- do....| 67,206 | 69,618 | 59,332 | 59,026 69,936 | 60,800 | 62,328 | 62,214 | 64,752 | 54,458] 61,853] 60,364 | 43,094 
Stocks, cold storage, end of month. --.. do....| 4,759 3, 817 4,427 5,119 4, 699 4, 448 4, 378 4,718 4,130 3, 638 3, 211 3,306 | * 4,093 

Pork (including lard): | | 
Consumption, apparent............-.-- ee 771, 486 | 766, 548 | 702,972 | 677, 365 | 579, 230 | 693,909 | 637,891 | 662,123 | 658, 549 | 643, 730 | 665,384 | 637,395 
Exports, total ee 14, 033 13, 555 15, 034 15, 941 17, 603 26,747 | 25, 305 14, 213 51, 439 80,005 | 70,508 | 97,285 

er enka mwa aiiel 10, 198 10, 228 12, 302 13, 666 14, 830 24,329 | 22,375 10, 697 20, 101 53,819 | 44,634 | 46,976 
Prices, wholesale: | 
Hams, smoked (Chicago) - --.-- dol. per Ib-- ~2a . 183 . 183 . 183 . 200 . 218 . 218 . 238 . 248 . 256 275 . 285 . 206 
Lard, in tierces: 

Prime, contract (N. Y.).--.-------- do... . 104 . 052 . 053 . 050 . 057 . 062 .070 | .083 | 095 .101 .104 .103 |. 
Refined (Chicago) - -....--..------- a 121 . 068 . 069 . 068 . 075 075 . 081 | . 097 . 106 «112 114 | 118 . 128 

| | 

| 
























































| 
Poultry: | 
Receipts, 5 markets_-_--..-.---- thous. of Ib..| 49,351 } 44, 248 | 89,802 | 88,005 | 27,933 | 19,159 | 19,324 | 19,863 | 30,353 | 28,188 | 28,723 | 33,368 | 35, 220 
— cold storage, end of month_---- ines 128,071 § 114, 257 | 159,110 | 208,365 | 191,410 | 163,321 | 126,904 | 101,129 | 87,433 | 85,573 | 81,206 | 85,363 | * 96, 701 
Receipts, 5 markets__-.-....-.thous. of cases-. | 701 727 682 734 1, 065 | 1,110} 1,520 2, 073 1,972 | 1,508 | 1, 337 | 876 833 
Stocks, cold storage, end of month: | | | 
ed thous. of cases_- 3, 857 4,144} 1,969 614 297 | 307 | 1,090} 3,031 | 5,375| 6,427] 6,641] 6,131 | 75,441 
| R= thous. of Ib..} 153, 622 mad 91, 273 3 | 73,326 | 53,828 | 45,239 | 63,428 | 99,531 | 142,065 | 178,594 | 195,097 | 194, 006 | 178, 438 
TROPICAL PRODUCTS | | | | 
Cocoa: } | | 
REET eae Se eer long tons..|------ 30,053 | 30,082 40,548 | 33,795 | 27,615 | 32,218 | 31,304 | 36,028 | 34,395 | 25,218 | 16,841 | 24,257 
orice, spot, Accra (N. Y.)....-..-dol. per Ib-.| .0820] .0452/ .0489| .0534] .0520| .0578| .0718 | . 0731 | 0795 | .0799| .0782| .0787| .0814 
‘ offee: | | 
Clearances from Brazil, total__thous. of bags-- 706 1, 050 | 1, 094 1, 306 1, 455 1, 136 1, 576 1,110} 1,141 627 | 454 | 518 847 
eh SE Boece 624 912 896 1, 149 1,214 975 | 1,428 945 968 513 | 296 | 376 744 
Imports into United States§_...._---.-- as ee 1,247] 1,386] 1,605| 2,010] 2,260] 2,012} 2,135 | 1,731 | 1,215 591 | 444 72 
Price, wkolesale, Rio No. 7 (N. Y.) | 
dol. perIb..| .001f 051} 052} 053} 053] 057 | 063 |. 068 | 075} .082| 087} 093 |. 094 
—" supply, United States_.thous. of bags...| 1, 580 997 1, 099 1, 157 1, 300 1.600 | 1,709; 1,968; 2,151 | 2,224 | 2, 064 1,879 1, 780 
ugar: | | 
Raw sugar: | | | | 
Cuban stocks, end of month | | H | 
thous. of Spanish tons-__| 789 1, 47. 1, 216 1, 181 1,037 | 1,258] 2,421 2, 460 2,195} 1,942] 1,654 1,422} 1,149 
United States: | | | | 
Meltings, 8 ports__.....------- long .) 404, 252 | 303, 215 | 350,401 | 305,978 | 307, 619 a 323, 430 | 415, 675 | 442, 264 | 426,159 | 405, 219 |_ 402,948 | 417,387 | 459, 297 
Price, wholesale, 96° centrifugal (N. Y | | | | 
dol. per Ib..| - 035 . 028 . 029 . 029 . 029 | . 033 | . 034 | . 034 | . 035 | 035 | . 037 | . 036 
Receipts: From Hawaii and — Rico | | | 
long tons-_-_|.........] 127,822 | 136,764 | 118,252 | 34, 554 95,057 | 143,375 | 180, 098 191,473 | 195, 169 | 166, 355 | 136, 027 | 126, 173 
| ace penne do....|-.--.----]| 145, 042 | 175, 548 | 113, 186 | 236,098 | 276, 810 | 278, 863 | 380,881 | 322, 567 | 239,305 | 211,202 | 210,190 | 167, 040 
ae do....|---------] 73,155 | 91,442] 51,607 148, 938 | 164,919 | 222 179 | 266,675 | 199,483 | 147,705 | 127,864 | 143,198 | 110,468 
From Philippine Islands_-__------ do 71,884 | 79,097 | 45,955 | 83, 458 | 106,397 | 54,357 | 85,001 | 117,032 | 78,326 | 63,673 | 16,769 | 13,072 
296, 796 | 312, 053 | 460, 549 | 608, 701 | 654,105 | 653,041 506, 133 398, 901 











Stocks at refineries, end of month- wt 355, 071 | 315, 501 | 295, 661 | 277,946 | 276, 034 


* Revised. §Data for exports and imports revised for 1939; see table 14, p. 17, and table 15, p. 18, respectively, of the April 1941 Survey. 
= ‘series; revisions beginning January 1937 appear in table 8, p. 18, of the January 1941 Survey; see also note marked “q’’ which applies to both production 


and st 
ies fats rendered from hog carcasses now reported as “‘lard”’ and ‘rendered pork fat.’? Figures are comparable with data reported prior to November 1940. 
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Monthly statistics through December 1939, to- | 1941 1940 1941 

gether with ———— notes one a — ip Penny ome ge sepia % ‘eins = : 
the sources of the data, may be found in the ree . | Novem- | Decem-} Janu- ebru- | yy... : Leal ; Sep- 

m0 Supplement to the Survey | October } October | ber | ber ary | ary | March | April | May | June | July August | tember 

FOODSTUFFS AND TOBACCO—Continued 
TROPICAL PRODUCTS—Continued | | 
Sugar—Continued. | | 

Refined sugar (United States): | | 
SO eS eee ee = 3,995 | 6,305} 2,996 6, 720 993 | 4,560 1, 897 2, 360 3, 175 2,482 | 7,232 10, 253 
Price, retail, gran. (N. Y.)-_.-.-dol. per Ib-_- | . 059 -050/; .050| .050; .050| .050 - 052 - 055 - 056 . 056 - 056 | . 057 - 058 
Price, wholesale, gran. (N. Y.)_-._--- do....| .052 043 | =. 043 | +043 | =. 048 . 044 . 048 - 050 - 050 . 049 050; .052 . 052 
Receipts: | } 

From Hawaii and Puerto Rico_long tons-__-| 1,406 | 1,654 | 2, 054 2, 366 | 22, 737 29, 442 20, 612 14, 051 6.257 | 5,412| 4,946 1,116 
A ee ees ae eae Se G0:..-1 25, 983 | 10, 076 | 904 12,976 | 23,361 47, 461 58, 108 53, 264 54, 551 27, 707 | 19,025 13, 220 
1 OS ee eee do____| 24,994 | 6,155 241 7,477 | 20,251 41, 532 52, 918 48, 993 49, 144 19,477 | 16,036 10, 640 
From Philippine Islands__.........do___- 960 | 1,362 479 5, 207 | 2, 857 5,911 4, 224 3, 990 5, 365 7, 926 | 446 1, 962 
WR, TIONS cin a con cw accosaeanass thous. of Ib__| 9, 030 9, 364 9, 38. 7, 838 8, 863 6, 197 7, 793 11, 190 9,752 | 10,679 | 7, 766 6,915 
MISCELLANEOUS FOOD PRODUCTS | | 
| } | 
Candy, sales by manufacturers__.thous. of dol__| 31,900 | 24,111 24,159 | 22, 709 19,076 | 20,411 21,227 | 18,467 | 15,512 14, 736 13,999 | 17,219} 27,034 
Fish: | | | 

Landings, fresh fish, prin. ports_thous. of Ib__| 40,836 | 36,070 | 31,518 | 22,027 | 29,189 | 37,224 | 47,033} 54,580] 54,555 | 51,123 | 54,159} 59,375 

Salmon, canned, shipments____.______- cases__|___ 817,370 | 463, 549 | 728, 566 | 530,784 | 421,338 | 277,998 | 204,808 | 156,185 |_.._.___. Disasters eaten 

Stocks, cold storage, 15th of mo__thous. of Ib-_| 107,255 | 94,006 | 95,531 | 100,088 | 86,880] 71,458} 49,805 | 35,757] 41,878 | 55,117| 73,432] 90,885 |r 102,191 

Gelatin, edible: | 

Monthly report for 7 companies: | | | } 

Production..---- Oe a ee 155 1,397 | 1,625] 1,856| 1,806 1, 686 1, 850 1, 847 2, 028 1,973 | 1,661 1, 435 1,77 
La a OO of do....| 2, 303 1.595} 1636| 1,77 | 1, 617 1, 513 2,545} 2,205} 2,055 2,025 | 2,248 | 2,006} 2, 051 
oak enema thas Sa cared do__. 3, 220 5,503 | 5,492] 5,574 5,763 | 5,935 | 5,240 4, 882 4, 856 4,803 | 4,216 3, 644 3, 367 

Quarterly report for 11 companies: | | } | 
Production-- saotmmmarue | ae | ae Bees 5 Se | CS | re Fe oa canal, © Ne eases eee 7, 492 6, 329 
I tc ntencavsenasestcecbnesic’ do....| OR SEE j ts AOE A RR Jocmawonss 6, 563 | 4, 720 

| | 
TOBACCO | | | 
Leaf: } | | } } 

Exports, incl. scrap and stems$.-thous. of lb__| 11, 526 11, 836 18, 947 | 14,844] 14,930 19, 404 14,030 | 22,699 14,916 | 26,793 | 20,975 | 23,380 

Imports, incl. scrap and stems§_- .____.do____} 6, 734 5, 365 7, 091 6, 268 4, 898 7, 087 5, 927 | 6, 526 6,630 | 6,042 5, 725 7, 451 

Production (crop estimate) __..__._mil. of lb. Lh ee fel, i EAS 6 | | Sai SER ae) soya) LT eee EES ES er se as eden 

Stocks, dealers and manufacturers, total, end | | | 

Or oueeter....-.-..-.--. eb evade mil. of Ib_- 9.407 |... ..- 3, 604-|......-. Seem r 3,349 3, 369 
Domestic: | | 
Citar jeat...2.-5:.. eee a a ae eee e 7 | S| en eeeAE r 404 368 
Fire-cured and dark air-cured_____- (el SSS SEES pS Se Sea TS , | ee es ae * 283 258 
Flue-cured and light air-cured ___..do____| i | ee eres y 7, | an aca 2, 527 2, 618 
Miscellaneous domestic. ...........do__..|__.....__|.-------- | ” | ee aoe cal | @ilesacances Se 4 
Foreign grown: | | 
0 eee: ee, ae ee = S| | mal | en ae cere , | ee) SEE 21 
Cigarette tobacco___........._.___. ee RR SASS Wap asl | eS Meee 109 99 
Manufactured products: 

Consumption (tax-paid withdrawals): | 
Small cigarettes. ...__.._-- ELT millions..| 19,632 | 16,448 | 14,347 13,815 | 16,287 | 14,465 | 15,529} 15,854] 17,858 | 18,523) 18,404] 17,777} 18,761 
pee thousands_-| 621, 990 | 583, 508 | 507,349 | 349, 780 | 403, 166 | 385,349 | 430,326 | 490,585 | 475,067 | 478,802 | 487,033 | 491,028 | 506, 071 
Mfd. tobacco and snuff___..._- thous. of lb..| 32,179 | 34,718 | 28,596 | 24,758 | 28,958 | 25,202 | 28,253] 29,127 , 232 | 27,660 | 28,835 | 27,462) 29,756 

Exports, cigarettes§---.........-.. thousands. - 533, 455 | 472,923 | 597,390 | 626,129 | 584, 281 | 685,139 | 685, 513 | 926, 183 | 549,338 | 521,326 | 843, 686 | 433, 690 

Prices, wholesale (list price, destination): 

Cigarettes, composite price. .dol. per 1,000__| 5, 760 5. 760 5. 760 5.760 5. 760 5. 760 5. 760 5. 760 5.760 5. 760 5. 760 5. 760 5. 760 
Cigars, composite price___.........-... do...-| 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 46.056| 46.056 
Production, manufactured tobacco: 

Total__ ESHER thous. of Ib 31,133 | 25,704 | 22,941 25,153 | 22,630 | 24,766 | 26,246 | 25,462] 25,346] 25,732] 24,535 27,166 
Fine cut chewing- -------- SEE 443 421 380 426 355 389 402 427 441 458 505 467 
Plug é 4 Ais SE do 4, 195 3, 942 3, 681 3, 882 3, 748 4, 065 4, 406 4, 288 4, 229 4, 560 4, 264 4, 476 
Soran chewing. ..-............... _.do : 4, 009 3, 256 3, 196 3, 636 3, 347 3, 385 3, 745 3, 524 3,910 3, 884 4, 064 3, 962 
OS ese SS ARCA aS aoa» 7 a as 21, 950 17, 642 15, 227 16, 752 14, 719 16, 458 17, 209 16, 847 16, 288 16, 348 15, 200 17, 758 
jy 1) Seat ie a ee earn ee a z 536 442 456 457 461 468 4 376 478 483 501 1503 

FUELS AND BYPRODUCTS 
| 
COAL 
Anthracite: 

Exports..................thous. of long tons_.- P 167 141 153 146 159 180 97 309 335 223 304 404 

Prices, composite, chestnut: 

Retail... ................dol. per short ton- Ln 11. 48 11. 57 11. 59 11. 67 11. 66 11. 66 11. 67 11. 64 11. 57 11. 88 12.17 12. 41 
Se aie STs Wy do__- 10. 261 9. 769 9. 775 9. 793 9. 823 9. 826 9. 805 9. 799 9.779 9. 807 9.939 | 10.073} 10.209 

Production. _...........- thous. of short tons 5, 382 4, 355 3,980 | ~ 4,834 4,977 4, 432 4, 595 3, 198 3, 858 4, 891 4, 681 5,246 | ° 5,143 

Stocks, end of month: 

In producers’ storage yards________-- do 1, 112 1, 112 939 704 531 331 197 169 205 268 414 708 

In selected retail dealers’ yards 
number of days’ supply 49 57 45 33 26 23 43 53 29 32 48 59 

Bituminous: 
(eee thous. of long tons 1, 091 1, 065 518 454 488 658 528 1, 511 2, 071 1, 973 23325 2, 353 
Industrial consumption, total 

thous. of short tons 34,942 | 30,333 | 30,961 | 32,637 | 33,588 | 31,161 | 34,041 | 29,023 | 31,199} 30,881 | 31,510 | 32,400 | "31,928 
Beehive coke ovens_._.--_..__.___.-- do... 968 577 626 736 817 789 931 148 850 886 908 959 901 
Byproduct coke ovens______________- do... 6, 983 6, 92 6, 799 6, 999 7, 061 6, 445 7, 157 6, 404 6, 871 6, 855 7, 107 7,108 | * 6,814 
oo eee, 676 578 556 507 407 370 470 489 596 615 660 658 630 
Coal-gas retorts... .................. do... 142 139 139 171 152 139 150 136 134 127 128 132 126 
Electric power utilities_........__.__- do_...| 5,945 4, 812 4, 582 4, 737 4, 782 4, 446 4, 729 4, 164 4, 916 5, 135 5, 215 5,643 | * 5, 552 
Railways (class I)... ................do-- 8, 742 7, 349 7, 594 8, 072 8, 176 % 8, 600 7, 006 7, 755 7, 576 7, 799 8, 038 8, 053 
Steel and rolling mills._-..-__.-._..-- do__..| & 886 870 895 975 1, 043 966 1, 024 946 837 827 833 84 802 
J Oo do_...| 10,600 9, 080 9,770 | 10,440] 11,150 | 10,340] 10,980 9, 730 9, 240 8, 860 8, 860 9, 020 9, 050 

Other consumption: 

Vessels (bunker). - .-_- thous. of long tons- 105 107 80 98 78 77 80 124 113 pt ee sabia 

. Coal mine fuel. - _.---- thous. of short tons. 356 277 286 296 315 298 345 43 307 306 31 r 329 r 335 
rices: 
won supetiet .----dol. per short ton 8. 75 8.84 8. 87 8. 87 8. 87 8. 88 8. 86 8. 85 8. 89 9.06 9. 24 9. 34 

olesale: 
Mine run, composite_____.....____- do_...| 4.688 4, 403 4, 393 4.393 | ° 4.368 | * 4.367 | *4.367 | 74.375 4, 547 4. 570 4. 618 4. 658 4. 677 
Prepared sizes, composite _-___.____- do._..| 4.893 4. 602 4. 619 4, 618 4. 616 4.615 4.615 4, 533 4. 618 4. 663 4.724 4. 823 4. 883 

Productiong............. thous. of short tons...| 49,800 1 38,700! 40,012! 41,400! 44,070! 41,695! 48,250 5,975 | 43,400 | 42,7741 43,3001 45,650 | 46, 880 

* Revised. 1 November 1 estimate. 2 December 1 estimate. 


tData for 1938 revised. 


See p. 45 of the August 1940 Survey. 


{Composite price for 37 cities in October; 36 cities in November; and 35 cities beginning in December 1940. 
§Data for 1939 revised; for exports, see table 14, p. 17, and for imports, table 15. p. 18 of the April 1941 issue. 
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Monthly statistics through December 1989, to- | 1941 1940 | 1941 
gether explanatory notes an erences 
to the sources of the data, may be found in the ee , Novem-| Decem-! Janu- | Febru- | » | =O . oar 
1940 Supplement to the Survey October | October her ber | ary ary | March | April May | June July | August emis ) 














FUELS AND BYPRODUCTS—Continued 
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| | | 
COAL—Continued | | 
Bituminous: | | 
Stocks, industrial and retail dealers, e1d of | 
month, total__.._._- thous. of short tons- 61, 462 51, 564 51,872 | 50,998 | 48,702 | 48,518 | 60,690 | 35,971 37,483 | 42,929 | 47,051 | 52,801 56, 094 
kd eee do....| 51,562 } 42,464 | 42,922] 42,978] 42,102 | 42,518] 45,590 | 31,891 | 32,583 | 37,249 40,451 | 45,011 | * 48,044 
Byproduct coke ovens..............do__-- 8, 435 9,712 | 10,091 10, 184 9, 887 9, 890 9, 854 4, 970 4, 725 6,913 | 6,215 | 7,205 | * 7,299 
Lo, ee do__-- 720 515 476 436 408 440 562 390 483 559 | 634 | 660 709 
Gennes seteres. ................... me... 361 285 273 284 258 247 247 188 162 225 | 285 | 206 331 
Electric power utilities............- do...-| 11,919 11,309] 11,413} 11,386 11,119] 10,944] 11,330 9, 014 8, 991 9,988 | 10,431 | 10,912 | 11,637 
pees Coren A)... .._............. do__- 9, 548 5, 493 5, 748 5, 921 6, 235 7, 216 8, 741 5, 658 6, 135 6,604; 7,003) 8,111 8,7 
Steel and rolling mills.___- aeEES do_- 909 660 691 827 935 1, 041 1, 276 721 737 720 723 | 757 827 
Other industrial_..................- do..._| 19,670 § 14,490 | 14,230] 13,990 | 13,260] 12,740] 13,580] 10,950 | 11,350 | 13,240] 15,160] 17,070 | 18,490 
Retail dealers, total_................- do__..| 9,900 9, 100 8, 950 8, 020 6, 600 6, 000 5, 100 4, 080 4, 900 5,680 | 6,600] 7,790 | 8, 950 
COKE | 
ES ee eee thous. of long tons__|__-_.__- 76 62 51 45 36 49 47 | §1 | 64 61 | 61 | 4 
Price, beehive, Connellsville (furnace) H 
dol. per short ton_- 6. 125 4.475 4. 555 5. 000 5.375 5.375 5. 375 5. 375 5.825 | 6,125 6.125} 6,125 6. 125 } 
Production: | | 
Sac igi thous. of short tons__|-...._--- 384 417 490 514 | 496 586 93 | 541 | 564 | 578 | 611 574 
Se ee oe le ae 4,854} 4,764] 4,904] 4,933 4,502| 4,999] 4,474] 4,846 | 4,836) 5,014] 5,013] 4,806 
ES eee ee iS: Ee %u 131 88 126 126 103 125 128 | 140 144 | 134 | 137 | 158 
Stocks, end of month: | | | 
Byproduct plants, total..._._____._- ee eee 2, 029 1, 997 ; 1, 901 1, 597 1, 391 1, 337 1, 401 1,405 1,428} 1,452 1, 596 1, 588 
At furnace plants__.___- NM SRE Sk a 740 713 736 732 | 774 845 694 | 741 849 | 875 | 932 829 
At merchant plants.................- NS 1, 290 1, 284 | 1, 165 865 | 618 492 706 | 664 | 178 | 577 | 664 690 
Peipoienm ele: .............-....-...2 ae es 581 527 | 487 406 | 375 375 | 400 | 385 | 382 367 | 372 | 37 
PETROLEUM AND PRODUCTS | 
Crude petroleum: | 
Consumption (runs to stills)...thous. of bbl-.|-.--.----] 109,394 | 105,364 | 109,703 | 110,683 | 100,445 | 111,059 | 111,106 | 119,435 | 115,935 | 121,180 | 124,572 | 121,481 
Imports§____.- a ee SPREE. 6 os 8 : 3, 910 4, 023 4, 744 3, 199 3, 321 3, 876 4, 132 3,701 | 4,488 4,657} 4,319 4,790 
Price (Kansas-Okla.) at wells___dol. per bbl-- 1.110 . 960 . 960 . 960 . 960 . 960 . 960 1.010 1.035 | 1.110 1.110] 1.110 1.110 
Oe, aaa thous. of bbl_-|- ..--] 113, 418 | 106,904 | 110,520 | 110,647 | 100,791 | 112,817 | 111,080 | 116,976 | 115,027 | 118,251 | 121,354 | 119,446 
Refinery operations. __._._.- pet. of capacity-. |- : 82 82 82 83 83 83 85 | 88 | 88 | 89 | 00 80 
Stocks, end of month: | 
California: 
Heavy crude and fuel_..__- thous. of bbl__|}- = 74,124 | 78,011 | 71,798 | 70,474 | 69,833 | 68,661 | 67,256 | 66,256 | 65,735 | 66,454 | 64,729 | 63,847 
SE 0_...|---------] 35,422 | 35,043 | 35,852] 35,961 | 36,985 | 37,451 | 37,272] 36,221 | 34,961 | 35,651 | 34,560 | 34,875 
East of California, totalf............- do__._|---------] 220,896 | 220,645 | 221,031 | 219,905 | 220,046 | 221,319 | 221,120 | 218,355 | 216,454 | 212,132 | 207,225 | 203,481 
TS ELLER: do_.._|---------] 44,774 | 44,873 | 43,767 | 42,760 | 42,260] 41,649] 42,528] 41,595] 43,526 | 44,472] 43,483] 41,975 
Tank farms and pipe linest_______- _ “te Eee: 176,122 | 175,772 | 177,264 | 177,145 | 177,786 | 179,670 | 178, 592 | 176,760 | 172,928 | 167,660 | 163,742 | 161, 506 
Wells completedt.._....-.....-....- nn dl ares 1, 856 1, 533 1, 243 1, 368 1, 162 1, 184 1, 612 1, 615 1, 620 1,934 | = 1,836 1, 931 
Refined petroleum products: | 
Gas and fuel oils: 
Consumption: 
Electric power plantsf-_.__. thous. of bbl. 1, 817 1, 677 1, 461 1, 837 1, 844 1, 586 1, 677 1, 658 1, 592 1,325 | 1, 620 | 1,793 | © 1,656 
Railways (class I)_...............-- 7 RSE: ERROR 4, 847 4, 805 5, 021 4, 938 4, 511 5, 061 4, 895 5, 040 5,147 | 5,339 6,460 F...252 5: 
wees (poumeet)..............=.... do..<.1- ? 2,724 2,779 2, 525 2,172 2, 487 2, 569 2, 823 2, 836 2, 488 2, 633 | - a 
Price, fuel oil (Pennsylvania)*.dol. per gal_- . 058 . 040 . 042 . 043 . 044 . 044 . 044 045 . 048 . 053 . 057 . 058 . 059 
Production: 
Residual fuel oi]t___.____.- thous. of bbl. ee 27, 944 26,125 | 27,925 27, 880 25, 944 27, 677 26, 748 27, 994 27, 882 28, 624 29, 836 28, 118 
Gas oi] and distillate fuels, total__..do_.__|------- 14, 381 15,073 | 16,608 | 17,018 | 14,732] 15,387 | 14,692] 15,546] 14,697 15,746 | 15,409 | 16,024 
Stocks, end of month: 
Residual fuel oil, east of Calif_____- do.__..|---------] 26,539 | 24,580 | 23,656} 22,060] 21,154] 21,086 | 19,822 20,891 | 20,914} 21,909] 23,562} 25,224 
Mu poe - and distillate fuels, total....do___- — 37, 7 35,885 | 32,082 | 28,034 28, 542 | 23,293 | 24,449 | 27,353 | 30,620 | 34,337 | 36,845 | 39,726 
otor fuel: 
Demand, domestict_......-- thous. of bbl_.|---------] 53,807 | 49,074 | 46,413 | 45,344 | 42,001 | 48,760 | 655,154 59,307] 58,360 | 63,093} 62,944 | 58,995 
iia aca wk cancncmne |e eae 1, 793 2, 082 1, 863 1, 767 1,079 1, 287 1, 232 1,257 | 1,184 1, 212 1, 355 2, 211 
Prices, gasoline: | 
Wholesale, refinery (Okla.)_dol. per gal_- . 060 . 045 . 045 . 045 . 044 . 044 . 045 . 049 . 053 . 058 060 060 . 060 
Wholesale, tank wagon (N. Y.)f¢__.-do____ . 149 123 . 120 123 - 125 . 127 . 129 . 135 . 143 . 149 149 | . 149 149 
Retail, service stations, 50 cities*_..do___- . 140 . 122 121 - 122 - 122 . 123 . 124 131 shee . 138 . 139 | . 140 . 140 
Production, totalf...........- thous. of bbl_.|---------] 52,907 | 60,892 | 52,508 | 652,542 | 48,374] 63,409] 53,768 | 58,258 | 56,987 59,609] 60,740 | 60,167 
| she SS eS 290 282 298 313 280 317 277 288 274 271 277 266 
Straight run gasolinet.......______- | a ae 21, 053 22, 213 21, 353 20, 112 21, 995 22, 131 23, 881 23, 140 23,962 | 24,790 24, 039 
Cracked gasolinet._...............- do.___|---------] 25,968 | 24,716 | 25,047 25,992] 23,417] 26,181 | 26,380 | 28,908 | 28,478] 30,124 30,034 | 30,198 
Natural gasolinet..--.............. 06:......--2-5 SO 4, 841 4, 950 4, 884 4, 565 4, 916 4, 980 5, 181 5, 095 5, 252 5, 639 5, 664 
Natural gasoline blendedt_...._..do____|----.--- 4, 269 4, 133 3, 945 4,016 3, 510 3, 981 3, 688 3, 541 3, 648 3, 769 4, 237 4, 854 
Retail distribution. __.__._..___- mil. of eal. _|.-.-..-. 2, 191 2, 020 1, 947 1, 848 1, 732 2, 019 2, 220 2,383 | *2,327| 2,543 26D bonncss 
Stocks, gasoline, end of month: 
Finished gasoline, totalq_..thous. of bb]__|-.--.----] 73, 338 73, 429 77, 943 83, 310 88, 609 91, 501 88, 414 85, 425 82, 411 77, 429 73, 094 72, 761 
eee do....|---------] 47,162 | 46,695 | 50,807 | 55,562 | 61,756 | 64,468 | 61,186 | 57,357 | 52,856 | 49,092] 45,463 | 46,151 
= Natural gasoline. -............-...- ae eS 6,569 | 6,102] 5,704 5,490 | 5,311 5, 331 5,504 | 5,856 | 6,235] 6,317] 6,111] 5,373 
erosene: 
Consumption, domestic (ae So 5, 608 6, 768 7, 808 7, 769 6, 484 6, 778 | 5, 549 | 4,504 | 3,918 4,270} 4,449 5, 624 
tla cetictpaastrmansuensicnil ea Me 120 175 113 57 | 54 124/ 158 18} 101 95 52 205 
Price, wholesale, water white, 47°, refinery H | 
(Pennsylvania) _.-....-...--- dol. per gal_- . 063 .049 . 050 052 . 053 054 . 054 . 054 .054 | =. 057 . 059 . 062 . 068 
te tice ep A ES thous. of bbl__}-------- 6,496 | 6,431} 6,894] 6,661 5,888 | 6,033} 6,068] 6.033] 5,218] 5,406] 5,850] 5,949 
am end of month_______- | ee Se eB eee 9, 512 8, 312 7, 634 6, 724 7, 063 8, 421 9,609 | 10,635 | 11,636 | 11,662 
ricants: 
Consumption, domestict..-.-........ eens Seeee = 2, 443 2, 449 1, 870 2,367 | 1,798 2, 263 2,712 | 2,732} 3,171 3,074 | 2, 562 2, 638 
Price, wholesale, cylinder, refinery. (Penn- | 
ine ae dol. per gal..| 160} .090| .090] .090/ .090] .094| .099| .100| .103/ .123) .140] .143]  . 154 
eas thous. of bbl__|-.--.----] 2, 954 3, 021 2, 865 2, 943 2, 522 2, 813 3,213 | 3,322] 3,520 3, 563 3, 561 3, 427 
A a refinery, end of month.-___._-- i Seer 8, 464 8, 365 8, 767 8, 809 8, 790 8, 637 8, 363 | 7,835 | 7,353 7,107 | 7,206] 7,415 
alt: : 
Tmports§ Ce Reie oni tuniicnncaee short tons__|.....---.] 39,993 377 | 18, 504 600 9, 838 9, 579 579 | 2,452 4, 366 0 | 0 0 
ees do._..|-....-..-] 608, 400 | 396,900 | 326, 200 | 303, 100 | 306, 400 | 373,300 | 488,900 | 601,800 | 634, 500 | 687, 100 | 740,700 | 680, 200 
Stocks, refinery, end of month__.____. do.._.|-.-------] 469,000 | 526,000 | 614,000 | 689,000 | 760,000 | 831,000 | 933, 000 | 964,000 | 841,000 | 713, 000 | 605,000 | 474, 000 
ax: ‘ | | | | | 
ee thous. of Ib..|.........] 43,120 | 43,960 | 43,680 | 45,080 | 38,920 | 51,240 | 56,280 | 57,400 | 54,600 | 55,440 | 54,320 | 66,360 
Stocks, refinery, end of month_-..__.- do....|--- ~----f 113, 827 | 120, 212 | 125, 272 | 120,027 | 119, 150 | 121,887 | 116,096 | 118,456 | 110, 481 | 101, 434 | 85, 824 | 79,458 
| | | 














* Revised. Revised beginning February 1941 to exclude for East Coast district, stocks of ‘shuttle oil’? and stocks transferred to the U. K. pool board. 
New series. ata on wholesale price of fuel oil beginning January 1918 appear in table 46, p. 14 of the November 1940 Survey. Data beginning 1920 for the new series 

on retail service-station price of gasoline, which replaces a similar series shown in the Survey through February 1941, appear in table 10, p. 16 of the March 1941 Survey. 

tExports of motor fuel revised; for data for 1913 to 1939, see table 54, p. 16 of the December 1940 Survey; for data for all months of 1940, see note marked ‘‘t”’ on p. S-28 of the 
— 1941 mentee & Data beginning January 1941 include mineral spirits; the comparability of the series is affected to a negligible extent by the inclusion of this item. For 
revised series on wholesale tank wagon (N. Y.) price of gasoline, see table 6, p. 18 of the January 1941 Survey. Gas and fuel oil consumption in electric power plants revised 
for 1939. 2 . 45 of the August 1940 Survey. 

tRevised data for 1939 appear in table 1, p. 17 of the January 1941 Survey. 

§Data revised for 1939; for exports, see table 14, p. 17, and for imports, table 15, p. 18 of the April 1941 Survey. 
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December 1941 SURVEY OF CURRENT BUSINESS 
Monthly statistics through December 1939, to- | 1941 1940 1941 

gether with omen? notes sae rt say — san Sisal, eat “ ted aceameen all! Vea aa ; ae 
the sources of the data, may be found inthe | ,,.,,,.)., : Novem- Decem-| Janu- ‘ebru-| agoray | : , | at ae | 

4 Supplement to the Survey | October | October ber hor ary | ary | March | April May | June July August 

' i a I eee ' ' 
LEATHER AND PRODUCTS 
HIDES AND SKINS 
Imports total hides and skins§.._. thous. of lb_- 29,627 | 38,459 | 42,542 | 41,284 35, 411 39,540 | 50,665 56, 267 53,572 | 50,686 | 61,899 

Pat OG Bip SEInsy...-...... 2-55 s ann a a 1, 999 3, 365 1, 489 2, 828 1, 795 1, 859 2, 316 1, 949 2,150} 1,205 2, 083 

EE BE cr ncecuinadactedicnwsacawe do_-- eS 18, 922 22, 004 26, 925 24, 638 16, 544 24, 182 28, 548 35, 327 | 34,025 | 32,471 | 38,419 

0S ee eee Ge... 4, 379 5, 368 4, 990 4, 792 6, 446 5, 895 5, 403 7, 203 8, 577 6, 072 6, 092 

Sheep — ya aay onal aor on aa “piel 2, 904 5, 882 5, 357 6, 249 8, 550 5,254 | 10,981 8, 789 7, 004 9,180 | 12,761 

Livestock (federally inspected slaughter): 

DINED ice eecodseccwanna .thous. of animals_ 536 507 462 437 411 384 444 507 501 440 445 414 

(ER Ee eae eee ae eee ae do_.--} 1,119 968 884 858 891 717 766 792 | 908 867 968 96S 

| REE Eee ae eee G6...<. 4, 157 4, 483 5, 419 6, 963 4, 517 3, 725 3, 904 3, 807 4, 023 3, 336 3, 006 2, 796 

Sheep and mae nee j iacumiddeaaede ae.... 1, 682 1, 734 1, 462 1,416 1. 625 1, 391 1, 408 1,436 1,551 | 1,378 1, 569 1, 522 

Prices, wholesale (Chicago): 

Hides, packers’, heavy, native steers 

dol. per Ib-- 155 . 140 . 146 . 133 . 133 . 124 . 129 . 137 147 | . 153 . 150 150 
Calfskins, packers’, 8 to 18 Ib__.__.____- do... . 218 . 203 218 . 213 . 216 . 216 . 225 . 240 245 | . 234 218 | 218 
LEATHER 
Exports: | 
See thous. of Ib__|}- 15 4, 000 2, 209 435 1, 278 2, 799 14 14 77 ll 24 
Upper leather§..............- thous. of sq. ft_- 2, 752 2, 626 2, 776 2,679 | 3,416 3, 781 3, 871 4, 321 2, 268 4, 363 4, 889 
Production: . 

eS | thous. of skins__| 1, 209 980 912 | 964 994 1,014; 1,151 1, 102 1, 033 1, 098 1,170 1,181 

OA ae thous. of hides__|- 1,977 1,941 | 2,054 2, 182 2, 120 2, 155 2, 208 2,256} 2,232; 2,373) 2,375 

CS) ee thous. of skins__| 4,554 3, 098 2, 672 3, 098 2, 953 3, 064 3, 417 3, 677 3, 653 3, 997 4,269 | 3,365 

Sheep _— a ee ee eran . a 3, 643 3,411 3, 320 3, 494 3, 797 3, 724 4, 077 4,632 | 4,368 4, 568 4,741 | 

Prices, wholesale: | 
Sole, oak, scoured backs’(Boston) __dol. per Ib-.- 415 312 . 343 . 845 . 855 . 355 . 855 . 867 . 375 | . 370 | . 415 | 415 | 
Chrome, calf, B grade, black, composite ‘ 
dol. per sq. ft__! . 522 453 . 466 . 478 . 481 . 480 . 486 495 | . 503 | . 518 . 508 . 510 
Stocks of cattle hides and leather, end of month: | | | 

., Serene . thous. of equiv. hides__| 13, 377 13, 764 | 13,998 | 14,063 13, 656 13,221 | 13,009 13, 184 13, 479 | 13, 387 | + 13, 497 
In process and finished_..._.__....--- do-.--| 9, 174 9,400 | 9,544 9,588 | 9,370 8,958 | 8,685 | 8,603 8,659 | 8,509 | * 8,459 
Dien pip in Ccann deakeweeene cee a Se 4, 203 4, 364 4,454 | 4,475 4, 286 4, 263 4, 324 4,581 | 4,820; 4,878) 75,038 

LEATHER MANUFACTURERS | 
Gloves and mittens: 

Production (cut), total____- ..-.-dozen pairs__| (1) (1) (1) 196, 519 | 204,313 | 235, 700 | 243,889 | 266,236 | 249,638 | 258,435 | 292, 122 
Dress and semidreess--.........---.-. do_.._| (1) (1) (*‘) 118, 020 | 127,698 | 146,597 | 149,529 | 158, 949 | 147,823 | 155,805 | 179,332 
bog: ange preted oleh ical atc eceetkeore Ge... (1) () () 78,499 | 76,615 89,103 | 94,360 | 107,287 | 101,815 | 102,630 | 112,790 

Boots, shoes, and slippers: | 

os aaage ee ee ae REE thous. of pairs__' - 168 170 108 101 219 241 | 237 | 221 | 158 148 309 
tices, wholesale, factory: 

Men’s black calf blucher_.___dol. per pair- 6. 36 6. 00 6.00 | 6. 00 6. 00 6. 00 6.00 | 6.00 | 6.15 | 6.15 | 6. 23 6. 25 
dl pnpped mete og — allt ~ Sa 4.35 4.25 | +2 4.25 | 2 ae .s s 4. = . = 3 $ = 
omen’s colored, elk blucher--_-_.___- a 3.55 3. 30 3. 30 | 3. 30 3.3 3. 30 | 3. 3 3. 30 | 3. 30 | 3.% 3.45 | 3. 55 
Production, boots, Shoes, and slippers: 
Total... Ralaiaiedapibams aaa thous. of pairs._._| 45, 246 37,027 | 30, 533 31, 624 36, 803 38,288 | 42, 663 42,841 | 41, 174 | 39,780 | 44,794 | * 44, 985 
yee Saar enesaries azennt do_..- 555 497 508 469 380 | 324 | 401 | 416 | 437 | = 506 | pa 
All fabric (satin, canvas, etc.) __---- a 271 324 305 349 414 493 | 453 | 582 | 563 258 | 22 
Part fabric and part leather_______- do__.- 1, 004 815 833 1,013 1, 586 1, 645 1, 400 1, 153 910 854 | 684 | ’ 816 
High and low cut, leather, total_...do..._| 36,578 | 28,805 | 22,541 | 25,430 | 32,215 | 32,868 | 36,427 | 35,912 | 34,263 | 32,720 | 37,850 | "37,459 
Hoye and youths’ ............... do__--| 1, 901 1, 533 1, 281 | 1,312 | 1, 359 1, 266 1,461 | 1, 555 1, 664 1, 683 | 1,825 | * 1,696 
Infants’ eee ae ciate aeie seearaid do. ... 2, 556 2,132; 1,823; 1,891 2, 148 1,947 | 2,256 | 2,166 2, 188 2,461 | 2,508 ae 2, 468 
Misses’ and children’s-__._.___---- do_...| 4,402 3, 511 2,941 | 3,287 3,909} 3,954 | 4,217| 3,973| 3,817 | 3,870) 4,256) 4,048 
i, Seer do....| 13,235 | 10, 265 8, 678 8,788 | 10, 254 9,998 | 10,666 11,198 | 11,325 | 10,937 | 11,493 | © 11,57 
Peony seme a ee 14,484 | 11,365 7,819 | 10,151 | 14,544} 15,704 | 17,826 17,019 15,268 | 13,768; 17,769 | ” 17,671 
Slippers and moccasins for housewear } | 
thous. of pairs_- 6, 426 6, 341 6,143 | 4,120 1,713 | 2,343 2, 993 3, 760 3,937 | 4,427 4, 824 5, 5388 
All other footwear.................. do... 411 244 203 | 243 496 615 990 1,019 1,063 | 1,020 674 433 
LUMBER AND MANUFACTURES 
LUMBER—ALL TYPES 
Exports, total sawmill products__._- M bd. ft_.!- 72,862 | 73,911 | 61,960 | 79,865 | 60,921 50,968 | 65,828 | 53,308 | 51,977 | 84,272 | 61,793 
LOL ee aa ea ee do... 10,342 | 10,085 | 6,443 | 14,907 7,755 | 2,541 7,916 | 4,399 | 7,404 7,557 | 11,371 
Boards, planks, scantlings, ete.§__..___. 1 ee) ES 56,499 | 53,023 | 36,434 | 46,449 | 42,140 35,284 39,838 | 40,168 | 37,422 | 67,635 | 46, 586 
capers, [po — ee See . Sa Ae 74, 975 71,548 | 71,202 | 62,349 | 67, 504 83, 861 79, 734 | 95,057 | 115,745 | 135,018 | 178, 887 
ational Lumber rs. Assn.: 

Production, total...............- mil. baths. 1... .... 2,671 | 2,342) 2,227 2, 298 2,177 2,395 | 2,568 2,609 2, 581 2,747 | 2,882 | 
CS ee LE et a ae 427 388 | 357 360 325 327 381 | 372 370 369 | 373 | 
| SS eer ay "a eae 2, 245 1,954 | 1,870 1, 938 1, 853 2, 068 2,187 | 2,238) 2,211 2, 378 2, 509 

Shipments, total_-.................. My a Seas 2,947 | 2,569/ 2,405| 2,480] 2,232| 2,391 2,512} 2,610| 2,676| 2,911 3, 020 | 
Hardwoods EE eae eee Re Cees 453 422 | 383 | 393 359 369 | 387 405 410 422 412 

B00 aie ieee 2,495 | 2,147] 2,022} 2,087 1,873 | 2,023 | 2,125 | 2,205 | 2,266 | 2,489 | 2, 609 | 

Stocks, gross, end of month, total_.___- . 6, 904 6,685 | 6,552; 6,384 6, 329 6, 333 6,406 | 6,462 6,393 | 6,239 6, 992 
LO ee eae es, aa 1,548 | 1,514 1,487 | 1,455} 1,421 1, 380 1,374} 1,342 1, 303 1,251 1,211 
| a ae eee eee ie, ae 5,356} 5,171] 5,065/ 4,929/ 4,908; 4,953 5,031; 5,120] 5,090/ 4,988) 4,881 

FLOORING 
Maple, beech, and birch: 

J Be Re bed. Tt... 1... 9, 900 6, 450 5, 750 8, 075 8, 225 7, 900 8,075 | 9,300 10, 350 12, 800 9, 050 

Orders, unfilled, end of month. ______. CaS eee 11,600 | 11,150} 10,100 | 10,950 | 11,600 | 11,350 | 11,175; 11,175 | 11,450 | 138,925 13,175 

FIOOUIOR..... -.....0--nnnnneones---0- et es 9,200} 7,100} 7,600} 8,550| 6,650| 7,800} 8275| 9,000} 8 750| 8,200| &,950 | 

ET RT RM SS Yan 9,600 | 7,000} 6,600| 7,275| 7,650| 8,300) 8325] 9,500| 10,125} 10,325) 9,800 

a end@of month..................- 7 aa Set 15,850 | 16,200} 17,500 | 19,300 18,350] 18,350 | 18,200 | 17,750 | 16,675 | 14,800| 13,425 
: | | | 

So ees os ae do....| 40,080 | 47,571 | 31,588 | 25,942] 35,903 | 45,981 | 45,931 | 58,267 | 54,442 53, 489 | 60, 524 | 44,731 

Orders, unfilled, end of month________- do....} 52,446 | 68,765 | 55,519 | 46,695 | 44,681 | 54,985 | 62,250 | 74,089 | 78,173 | 79,516 | $1,988 | 74, 305 

Production................ 5s Kinston do....| 49,227] 51,938 | 48,413 | 44,254 | 46,656 | 38,409 | 40,369 | 43,227 | 46,761 686 | 51,865 | 49, 925 

dish tikcesncniacmienns _...d0....| 48,094 ] 52,624 | 44,642 | 36,664 | 37,941 | 35,677 | 40,666 | 46,428 | 50,358 | 52,146 | 57,150 | 53, 464 

Stocks, end of month........__-_...__- do....! 43,088 | 51,426 | 55,197 | 62,788 | 71,503 | 74,235 | 73,938 | 70,737 65,533 | 61,580 | 51,038 | 44,962 
r Revised. 1 Data not available. Data beginning January 1940 include fleshers and exclude skivers. 


, t 
§Data for 1939 revised; for exports see table 14, p. 17, and for imports, table 15, p. 18 of the April 1941 Survey. . 
tRevised data for 1939 and January and February 1940 appear in table 17, p. 17 of the May 1941 Survey. 
{Beginning January 1941, data include a small number of pairs of shoes other than men’s leather (nurses, athletic, ete.) made for Government contract. 
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SOFTWOODS | | | | | 
Douglas fir: | | 

Exports, total sawmill products§_..M wr a 32,170 | 30,752 | 14,285 | 27,896 | 24,347 | 12,651 | 17,517 | 13,435 | 19,901 18,743 | 28,069 | 19,970 
eeeneers....._.........--...--. a Sees 9,130} 8,390) 4,157 | 12,620 | 6, 555 1,365 | 4,893 | 3,563} 5,940] 6,615] 7,915! 5,580 
Boards, a scantlings, etc. nT ao: ene --| 23,040 | 22,362 10, 128 15,276 | 17,792 11, 286 12, 624 9,872 | 13,961 12,128 | 20, 154 14, 390 

Prices, wholesale: | | | | | 
Dimension, No. 1, common* | | 

do]. per M bd. ft__| 28. 665 24.500 | 24.990 25. 970 25. 970 24.990 | 24.990 | 24.990 | 24.990 | 24.990 | 25.970} 25.970 | 27. 146 
Flooring, “B” and better, F.G..1x4, R. L.* | | | | | | 
south dol. per M bd. ft__| 41. 160 33.320 | 34.300 | 36.260) 36.260] 35.280 | 35.280] 35.280} 35.280] 35.280 36.260 | 36.260 38.808 
Southern pine: 

Exports os sawmill products...M bd. ft__|___- wien 10, 964 11, 581 11, 293 11, 691 | 8,991 | 7, 761 15,911 | 12,573 | 12, 679 | 45, 111 16, 941 10, 486 
| aaa Seat, ES 989 | 1,215 1, 868 1, 747 750 | 746 | 2,612 259 1, 159 | 586 3, 104 1, 471 
aa. cheat, scantlings, ete_._.__-- do--_.-| ze" 9,975 | 10,366 9, 425 9,944 8,241 7,015 | 18,299 | 12,314] 11,520 | 44,525 | 13,837 9,015 

Orders, ere tapi aapaiaanieTe ee 949 | 763 640 773 | 674 642 685 767 896 1,019 692 | 695 

Orders, unfilled, end of month_------_-- do ee: 600 550 | 498 611 542 | 553 580 646 824 952 762 | 715 

Price, wholesale, flooring._.dol. per M bd. ft_- 50. 788 48. 676 50.585 | 50.868 50. 750 49. 943 48. 788 48. 570 48.213 49. 143 51, 446 54. 393 51. 704 

aS il be ee. .t......-. 827 734 | 718 763 676 734 753 759 670 734 748 708 

non od es ae ' “Tia: 952 813 692 760 643 631 658 701 718 | 891 882 742 

Stocks, end of month__......-._..._-.-- eS Be 1, 556 1,477 1, 503 1, 506 1, 539 1,642 | 1,737 1, 795 1,747 | 1,590 1, 456 1, 422 

Western pine: | 

eee ee oe 546 441 | 397 425 380 480 | 502 560 637 | 607 | 518 541 

Orders, unfilled, end of monthf- -----_-- ee See 486 | 433 | 380 394 400 466 | 490 535 628 | 642 554 | 479 

Price, wholesale, Ponderosa pine, 1 x 8, No. 2, | | 
common (f. 0. b. mills)-..dol. per M bd. ft_- 36. 69 31.73 | 33. 04 33. 58 33. 99 33. 47 33. 37 33. 68 33. 22 33. 31 33.52 | 33.87 | 35.37 

| ERS pat, Oe, fé._|.....- 544 | 414 344 262 265 343 468 570 614 693 679 | 657 

- 7 | aS: | a a: 592 | 494 446 411 374 414 478 516 | 543 593 605 | 617 

Stocks, end of month__...._....._____-- do__- Fa 3 nt: 1, 997 1, 917 1, 812 1,663 | 1, 551 1,479 1, 469 1, 523 1, 593 1,685 | 1, 754 1, 796 

West coast woods: | | 

enemew?.............--=---------2e pe 720 | 656 642 666 660 799 749 797 | 771 776 705 679 

Orders, unfilled, end of month. ______-- ee K 681 | 726 693 676 701 | 746 735 787 | 814 | 883 | 772 699 

Nee cme ccncleail | SOG Sara 659 614 618 675 669 752 | 743 664 | 695 692 | 813 733 

ec ..scoas ee, Salas 690| 606] 677 681 6341 756| 759 744| 750 715| 826] 734 

Stocks, end of month_........_...-_.--- SRS DEY 860 867 851 855 8389 | 885 | 888 867 838 831 | 819 821 

Redwood, California: 

| ee M bd. ft PORE 47,674 | 36,581 | 40,469 | 33,131 29,343 | 38,756 | 38,959 | 47,132 | 43,576] 43,685] 30,856 | 28,089 

Orders, unfilled, end of month___-.....do___.|_______- 42,855 | 42,849 51,877 52,859 | 48,415 | 50,930 52,724 58,493 | 64, 769 65,422 | 55,204 | 44, 532 

a a "ee 36,059 | 31,468 | 29,761 35,279 | 33,700 | 31,622 | 34,058 | 39,835 | 40,148 | 42,646 | 47,272 | 43,703 

0 Gees “be 38,245 | 36,318 | 31,476 | 31,455 | 32,7388 | 33,233 | 37,105 | 40,461 37,595 | 40,810 | 42, 221 39, 068 

Stocks, end of month._............-..--- | ae (EE 282, 098 275, 402 | 270,158 | 269,424 | 267,276 | 262,805 | 255, 390 | 249, 358 | 246,625 | 246,431 | 244,169 | 242, 763 

FURNITURE | 
All districts: j 
Plant operations______- percent of normal : 76.0 77.0 74.0 70.0 73.0 75.0} 76.0) 75.0 82.0} 82.0; 87.0) 88.0 
Grand Rapids district: | 
rders: | | 
Canceled__.______ percent of new orders__|________- 3.0 5.0 8.0 3.0 6.0 5.0 0 4.0 4.0 3.0 3.0 3.0 
Eee: no, of days’ production..|_______ 29 21 17 28 22 22 20 32 26 35 27 33 
Unfilled, end of month____________- TEE 46 40 33 42 42 42 40 54 62 70 72 | 76 
Plant operations aaa percent of normal__|_____- 75.0 74.0 75.0 72.0 73.0 | 74.0 74.0 74.0 78.0 77.0 82.0 | 84.0 
Shipments__-_____- no, of days’ production__|_______- 25 23 20 21 21 19 20 25 28 32 
Prices, wholesale: 

ee 1926=100-- 96. 3 77.9 77.9 77.9 83. 5 83. 5 83. 5 85. 1 87.2 92.9 95.0 93. 5 96. 1 

Dining-room chairs, set of 6........--.- do__.- 111.6 102.3 102.3 102.3 100.9 100. 9 100.9 102.5 103. 9 103.9 | 105. 5 108. 2 108. 2 

"ee : 102.0 88.1 88. 1 88.1 89.4 89.4 89.4 90. 7 93.3 93.3 97.4 | 97.4 99.3 

Living-room davenports___._.._______-- 104. 2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 93.3 93.3 | 93.3 98.9 

Steel furniture (see Iron and Steel Section). | | 
i | | { 
METALS AnD MANUFACTURES 
IRON AND STEEL | 
Foreign trade: 

Exports (domestic), total.________- long tons__| : _.1,105,510 | 788,176 | 805,158 | 698, 853 | 600, 240 | 567,227 | 635,809 | 472,734 | 457,685 | 537,921 | 697,732 | 706, 580 
LA a a an __] 258, 926 74,349 | 69, 980 45,055 74, 378 54, 383 | 120,152 62, 894 59, 018 59,905 | 80,255 | 65, 486 

— eer ae 8 3, 966 980 4, 064 423 796 6, 273 2, 620 5, 633 10, 190 11, 049  * eee 

os oN I ee a | ee ee 242 252 48 17 150 5, 401 1,094 3, 758 6, 473 9, 418 ee 
mong wholesale, iron and steel, composite 
i dol. per long ton__ 38. 15 38.07 38.08 38. 30 38. 38 38. 22 38. 27 38.15 38.15 38.15 38.15 38.15 38. 15 
e 
Iron ore: | 
Lake Superior district: 
Consumption by furnaces 
thous. of long tons__| 6,612] 6,051 5,973 | 6,173] 6, 331 5,673 | 6,412 | 5,802! 6,232] 6,231 6,497 | 6,534 | 6,448 
Shipments from upper lake ports____- do__._| 9,564] 10,009 5, 341 9 0 0 6,919 | 11,007 | 10,731 | 11,331 | 11,430 | 10,243 
Stocks, end of month, tota]__....._._- do__._| 43, 946 41,125 | 41,712 | 36,073 29, 704 24, 195 17, 761 16,937 | 21,817 26, 630 31,597 | 36,469 | 40,770 
eee do._._| 38,852 | 36,280 | 36,925 | 31,792] 26,167] 21,100, 15,407| 15,002 | 19,551 | 23,919 | 28,257 | 32,457 | 36, 106 
On Lake Erie docks_____...._.._._- do__..| 5,094 4,846 | 4, 37 4, 281 3,627 | 3,006) 2,353 1,935 | 2,266] 2,710] 3,341 4,012 | 4,664 
Ce a, eS aS et See 265 174 155 178 182 185 180 225 196 223 206 
Manganese ore, imports (manganese content)§ n6 
thous, of long tons_.|___-___- 40 61 59 45 31 49 15 53 50 33 65 62 
Pig tron and Iron Manufactures 
Castings, malleable: : 
Orders, new_..........._._.......short tons_.| 70,528] 71,129] 64,612 | 66,665 | 81,089] 76,055 | 86,203 | 84,751 | 83,218 | 75,075 | 77,312 | 68,945 | 64,283 
aaa do_...| 84,296} 62,293 | 57,717| 60,155| 68,742 63,331 | 66,208 | 76,170 | 70,278} 71,209 | 67.010 | 68,750 | 69,175 
— ee crocbine an ain Set SISK do....| 82,004] 61,161 | 56,321 | 60,127] 65,884 62,066| 67,415 | 73,066 71,740| 70,179 | 68,310 | 64,250 | 67,582 

g 

Furnaces in blast, end of month: 
eae: short tons per day... | 156, 265 | 144, 290 148,000 | 146, 770 152, 040 148, 555 | 152,750 | 140,310 | 151,000 | 153,600 | 153,190 | 155,020 | 7157, 165 
Eee 214 201 202 205 195 206 211 211 213 216 
pate lor for 1939 revised; for exports see table 14, p. 17 and Piss see table 15, p. 18 of Rep a 1941 issue. r Revised. 

vised series. Revisions for 1939 and January and February 1940 for southern pine, western pine, and west coast woods, and also revisions for 1938 for the latter group, 


appear in table 17, B 17 of the May 1941 issue. 
*New series. These prices replace series shown in the Survey through the February 1941 issue; data beginning 1922 appear in table 16, p. 17 of the May 1941 Survey. 
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IRON AND STEEL—Continued 
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Pig Iron and Iron Manufactures—Con. } 


Pig iron—Continued. 
Prices, wholesale: 

















} | | i | 
Basic (valley furnace)-..-dol. per long ton 23. 50 22.50 | 22.50 | 22. 90 | 23. 50 23. 50 23.50 | 23.50 | 23.50) 23.50 23. 50 23. 50 23. 50 
OS ee amen q0.... 24.15 23. 15 | 23.15 23.15 | 23. 95 23. 95 24.00; 24.15; 24.15 } 24.15 24.15 24. 15 24. 15 
Foundry, No. 2, northern (Pitts).....do_.... 25.89] 24.89 | 24.89 | 25.29} 25.89 | 25.89] 25.89] 25.89| 25.89) 25.89| 25.89] 25.80] 25.89 
Productiont--..--------- thous. of short tons 4, 856 4,446 | 4,403 4,548 | 4,664 4, 198 4,704 | 4,334) 4,600| 4,553 4,771 4,791 4,717 
4 yn cast-iron: | | 
0 ’ ° } | | | | 
EE, se eccncscsncnnen thous. of lb--| 2, 091 3,598 | 2,416 1,934 | 2,071 1, 920 2, 252 2, 214 1,826 | 1,741) 1,863 1, 936 2, 148 
0 SE ne do..--| 3 483 5,145 | 2,451 | 1,884] 1,608 1, 222 1, 092 1, 358 1,167 | 1,474 2, 003 | 2, 669 2, 741 
Stocks, end of month_---__-________-. do_---| 11,912] 10,750 | 10,622) 11,021 | 11,687 | 12,391 13,256 | 14,107 | 14,834 | 15,096 | 14,951 | 14,024] 13,405 
Boilers, square: | 
Ea ee eee ee do..../ 29,461 | 32,701 | 23,788 | 18,964 | 23,443 | 22,579 | 22,647 | 23,525 | 25,254 | 25,319 | 21,514 | 26,505 | 27,591 
Enos ban n cays oan anenaae do----| 37,360] 43,767 | 26,059 | 18,547 | 14,437 13,086 | 13, 489 | 13,360 | 16,861 20,382 | 26,426 | 38,894 | 34, 889 
Stocks, end of month.-.--..-.......--. do.---| 97,896 | 82,205 80,064 | 80,564 |} 89,300 | 99,040 | 106,958 | 117,058 | 125,448 | 130,339 | 125,376 | 113,130 | 105, 759 
Radiators, ordinary type: : | 
Production -thous. of sq. ft. heating surface- 8,267] 8,454] 8,042] 6,245] 7,244) 6,744] 6,871 | 6,967 | 7,385 | 7,133] 6,151 7,098 | 7,675 
cert sao Selita iy nan oa ae G0... 10, 494 11, 769 8, 952 | 6,537 | 5,839 4,891 | 4,371 4, 495 5, 621 6, 453 8, 671 11, 696 10, 901 
Stocks, end of month_..-.-.........--do----| 20,154 ] 22,805 | 22,103 | 21,831 | 23,461 | 25,393 27,890 | 30,375 | 32,140 | 32,817 | 30,263 | 25,584 | 22, 304 
Boilers, range, galvanized: | “| 
Orders, new, net__-.--....number of boilers _______] 106, 716 | 75, 369 70,989 | 89,748 | 80,583 | 94,992] 69,433 | 89,159 | 105,076 | 85,077 | 68,854 | 80,046 
Orders, unfilled, end of month----__---- do_-- ‘ 42, 094 35,220 | 38,795 | 45,615 50, 777 60,419 | 46,448 | 52,966 | 72,258 | 77,809; 86,451 | 101,016 
RIE e saincicaqn cadmas vacant 0... Ka Wee 97,266 | 80,371 | 72,245 | 80,705 74,113 | 82,820 86,459 | 81,495 80, 023 72, 970 63, 729 58, 635 
SE eens Sar a 96,741 | 82, 243 67,414 | 82,928 | 75,421 | 85,350} 83,404 82, 641 85, 784 79, 526 60,212 | 65, 481 
Stooks, and of month. ....-............. do--- 38,488 | 36,616 | 41,447 | 39,224 | 37,916 | 35, 386 38,441 | 37,295 | 31,534} 24,978 | 28,495 21,615 
| | | | | | 
Steei, Crude and Semimanufactured | 
Castings, steel: 
Orders, new, total___- aasaouao-GHORG (Ons. 117, 516 | 112,327 | 94,929 | 115,343 | 110,579 | 105,125 | 126,140 | 152,007 | 153,143 | 161,512 | 175,892 | 147,316 | 115, 066 
Percent of canacity.........--.......... 100. 4 96.0 | SE.1 | 98.6 94.5 89.8 | 107.8 | 129.9 130.8 138. 0 150.3 125.9 98.3 
Railway specialties.............short tons_-| 39 935 49,349 | 27,718 45, 154 34, 887 29, 103 47, 408 | 59, 551 70, 191 80, 065 77, 669 52, 207 32, 882 
Production, total_..._....-......--..-..do-...| 135,272 | 83,938 | 81,192 | 85,810 | 94,409 | 85,492 | 95,185 | 101,977 | 104,971 | 113,988 | 112 364 | 117,703 | 118, 543 
Percent of capacity---_--- ee, 5 ae | 1215.6 ire 69.4 | 73.3 80.7 73.0 81.3 | 87.1 89.7 97.4 96. 0 100. 6 101.3 
Railway specialties- rT ald tons_-} 49 891 31,811 | 32,066 | 33,932 | 35,397 28,692 | 30,733 | 34,204 | 37,192 | 45,073 | 43,320 | 44,290 | 43,995 
Steel ingots and steel for castings: 7 | | | 
Production_-......_..-..thous. of short tons_- 7, 243 6,645 | 6,469 6,495 | 6,928; 6,238] 7,132 6, 757 7, 053 6, 801 | 6, 822 7, 001 6, 820 
: , | | | 
Percent of capacity§.....-.....----------- 99 96 | 97 94 | 97 | 97| = 100 | 98 | 99 98 | 93 9% 96 
Prices, wholesale: } } | 
Composite, finished steel_-_-_-_- dol. per lb . 0265 . 0265 . 0265 .0265 | .0265| .0265| .0265| .0265/| .0265| .0265| .0265 . 0265 | . 0265 
Steel billets, rerolling (Pittsburgh) | oe 
dol. per long ton 34. 00 34.00 | 34.00 34.00 | 34.00 34. 00 34.00 | 34.00} 34.00 34.00 | 34.00 34. 00 34. 00 
Structural steel (Pittsburgh)_.-dol. per Ib- . 0210 .0210 | .0210 . 0210 .0210 | .0210 .0210 | .0210 . 0210 .0210 | 0210 . 0210 . 0210 
Steel te ene PS dol per oe ton 18. 75 19.75 | 20.06 20.60} 20.00; 19.25; 19.88 | 18.95 18. 75 18.75} 18.75 18. 75 18.75 
U. 8S. Stee orp., shipments of rolled and i 
finished steel productst{_.thous. of short tons 1,851 1,572} 1,425} 1,545] 1,682} 1,548 1, 720 1,688 | 1,745 | 1,669 | 1,667 1,754} 1,664 





Steel, Manufactured Products | | | 


Barrels and drums, steel, heavy types: | 
Orders, unfilled, end of month_...thousands 1, 850 431 402 486 370 276 


| 315] 428]  s90| 1,214] 1,317] 1,497] 1,492 

eas ee a a do... 1 781 1, 520 1, 457 1, 452 1, 454 1, 035 | 1,072 | 1,463} 1,584 1,619 | 1,558 1,590} 1,713 
Percent of capacity___..._--- pe ee 86.9 87.4 78.9 77. § 76.7 54.6 56. 6 | 77.2 | 83. 6 79.0 | 76. 0 77.6 83.5 
RI tains ons cw caedeuiacinn thousands 1, 777 1, 534 1, 455 1,442 1,444 | 1,046) 1,077 | 1,474] 1,582 1,619 | 1,549 1,600; 1,711 
Stocks, end of month_..................do--- 43 40 | 42 | 52 63 52 47 37 | 39 39 48 37 | 40 


Boilers, steel, new orders: 


a ee ena eenes .-thous. of sq. ft 1, 348 1, 708 1, 722 1, 563 2, 210 1,500 | + 3,522 2, 339 2, 560 1, 586 2, 270 1,411 | * 1,747 
Quantity __- sees ee eae number 958 1,221 | 1,026 835 994 845 1, 294 1, 336 1, 372 1,415 1, 601 1,246 | © 1,131 


Furniture, steel: 
Office furniture: 
































| 
Gries, BOW. .......-..<.~. _.thous. of dol 3, 825 3, 323 3, 336 4, 357 3, 787 3, 852 5, 050 3, 889 4, 667 5, 851 4,981 4,259 | 3,778 
Orders, unfilled, end of month. ____- qe... 7 247 1, 728 2, 181 2, 983 3, 618 4, 102 | 5, 330 5, 210 5, 579 7, 335 7, 939 8,058 | 7,733 
a EON SEE SES Ee, do 4,311 3, 090 2, 884 3, 583 3, 152 3,368 | 3,821 4,010 4, 298 4,095 4, 349 4,139 | 4, 186 
Shelving: 

OS a ne ~-00.... 937 797 718 844 924 940 | 1, 204 1, 346 1, 278 1,525} 1,182 999} 1,284 
Orders, unfilled, end of month_____.- do... 1, 837 599 652 658 779 829 | 1, 103 1, 383 1, 454 1,850 | 1,932 1,765 | 2,022 
MIN ao oon dda s cane do-_-- 1,173 696 | 665 790 804 890 | 929 1, 066 1, 207 1,130 | 1,082 1, 166 1, 027 

Porcelain enameled products, shipmentst } 
thous. of dol_- ae 4,895 | 4,030 4, 256 4, 496 4, 393 5, 310 5, 456 5, 491 5,511 | 5,608 5,807 | 5,802 
Spring washers, shipments®_____._ _____ do.___| 321 229 | 233 248 281 303 | 320 331 355 375 366 338 | 348 

Bteel products, production for sale:f | | 
| Sg a eeiaaaiay thous. of short tons._| 5, 471 4, 670 4, 480 4,619 4, 863 4,587 | 5,046 4, 942 5, 085 4,754 4, 919 5,234 | 5,059 
Merchant bars... .-........... secuan do... 503 475 | 444 437 519 455| 463 470 471 439 443 447| 431 
Pine 4nd tibe:_-............--.....- do... 531 401 | 77 384 409 384 | 436 453 461 449 480 485 464 
PO ciicannne EPROP IEE do.--.| 587 430 | 430 443 431 416| 454 445 479 466 482 532} 519 
Perpant of capacity*..................... | 124.1 83.6} 86.5 86.8 82. 6 88.1} 87.0 88.0 91.9 92.2 90. 6 99.7} 112.2 
SS Seat thous. of short tons_- 161 79 114 131 156 | 154 | 177 | 194 185 168 151 146 | 127 
ar aie ei do__- 1, 053 1, 069 1, 047 1, 050 1, 122 | 1,074; 1,177} 1,148; 1,140 999 991 1,018 954 
‘ Fereent OPCOROCEY .. .--cccccccuccncuc-..) 989 96. 8 97.4 95.1 191.0 107.3 107.3; 107.8; 103.9 93.8 90. 4 92.4) 88.5 

Strip: | } 
Cold rolled____...-.. thous, of short tons 110 86 83 89 95 91 | 102 | 104 107 | 102 99 106 | 104 
| eee ees ae 136 147 | 138 139 153 139 155 144 | 160 154 137 130 | 134 
Structural shapes, heavy_....____- | Ue 407 362 | 374 331 363 | 322 | 374 | 383 | 406 373 366 391 | 372 
CONS Re a ey ee 342 189 | 200 203 209 | 205 | 252 | 265 | 287 292 332 | 360 325 
Wire and wire products__.._.._____-- do...-| 432 382 | 350 374 409 379 | 431 412 | 434 417 404 434 | 420 
Track work, shipments.__________- short tons_.| 12, 403 5, 505 5, 733 7, 151 6, 835 | 7,973 | 10,225 j 11,751 | 11,012 11,210 | 10,642 10, 236 | 10,439 

> 


* Revised. ®Data are for 7 manufacturers beginning January 1940. 
i Monthly data beginning 1929, corresponding to the monthly averages on p. 132 of the 1940 Supplement, appear on p. 18 of the April 1940 Survey 
‘ | Eaaees July 1941, percent of capacity is calculated on annual capacity as of June 30, 1941, of 86,144,900 tons offopen-hearth, Bessemer, and electric steel ingots and 

steel for castings. 

t Revised series. Data on pig-iron production converted from a long to a short tonnage basis; data beginning 1913 are shown in table 38, p. 14, of the October 1940 issue. 
Steel production and percent of capacity revised completely; for revision through 1939 see table 9, p. 16 of the March 1941 issue; for revisions in 1940 data see p. 49 of the June 
1941 issue. Porcelain-enameled pruducts revised beginning 1939 to include data for 99 manufacturers; for 1939 data, see p. 49 of the March 1941 issue. Steel products, pro- 
duction for sale, have been converted to a short tonnage basis; see table 45, p. 14 of the November 1940 issue. 

* New series. Earlier monthly data will be shown in a subsequent issue. 
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Monthly statistics through December 1939, to- | 1941 | 1940 | 1941 
apo with - gem d notes oes references = ee er 
data, " N - m- - | | 
1940 Supplement te the Rome und in the October j October ~—— ee | — ary April May June | July | August | ae. 
METALS AND MANUFACTURES— Continued 
NONFERROUS METALS 
Metals 
Aluminum: 
Imports, bauxite. .........--..--- long tons... __ 53,357 | 50,158 97,668 | 86,978 | 62,051 | 72,043 , 83,400 | 49,732 | 121,484 | 95,794 | 90,960 86 469 
Price, one scrap, castings = 7. | | ey 
dol. per Ib_- 0936 0894 . 0904 .0970 | 3.1039 . 1397 (8) . 1100 . 1100 . 1100 . 1100 . 1100 - 1100 
Bearing metal (white-base euithtnions con- 
sumption and shipments, total (60 manufac- 
turers) f____- thous. of Ib_- 5, 621 4,306 | *3,905 | * 3,921 74.060 | 74,336 | 76.270 | °6,505 | *6.480 | °6,378 | 75,538 | © 5,767) © 5, 939 
Consumed in own plants (38 mfrs)._-.- do.__- 757 643 | 622 614 507 529 625 999 991 750 699 983 Ol 
Shipments (38 manufacturers)... --..---- do....) 2, 931 2, 048 1, 751 1,682 | 2,053 | 2,138 2,632) 3,431 2,874 2, 806 2,838 | 2,696! 3 066 
opper: 
xports, refined and mfrs.§-_------ short tons_- 38,829 | 17,903 | 13,395 | 22,382 | 18,095 7, 046 8,907 | 12,286 8,120 | 11,077 | 10,589 10,198 
imports, to |” hae RS aRERS do. 43,044 | 32,790 | 25,945 | 27,357 | 23,684 | 49,188 | 87,051 | 54,981 | 41,472 | 69,838 | 71,153 70, 58) 
mlting, refining, and export§_ ~ “ye 24,610 | 20,507 | 12,648 19,120 6,693 | 11,359 | 18,086 9,637 | 8,996 | 16,470} 13,373! 15.546 
For domestic consumption, _—-- do 18,434 | 12,283 | 13, 297 8,237 | 16,991 | 37,829 | 68,965 | 45,344 32,476 | 53,368 | 57,780 | 55,034 
Unrefined, including scrap*__....._do 7, 034 8,242 | 8,369 6,056 | 11,173 | 25,754 | 30.804 | 23,083 | 16,969 | 16,233 19, 872 20; 063 
oo apne a  e a do... 11, 400 4, 041 4, 928 2,181 | 5,818 | 12,075 38,161 | 22, 261 15, 506 | 37,135 37,907 34,971 
Price, wholesale, electrolytic (N. 6 » } | | 
Peed dol. per Ib-_- . 1178 -1183 | = .1180 | . 1180 . 1182 - 1179 . 1181 . 1182 1182; .1181 | . 1181 . 1178 1178 
roducti | | | 


Mine om Famelter (including custom intake) | 


short tons..| 85,546 | 86,911 | 84,283 | 85,135 | 83,280 | 79,240 | 85,701 | 88,042 90,342 | 82,558 | 82,099 | 84,695 | + 81,839 





Sa OE Eee do....| 86,617 | 83,076 | 96,283 | 97,035 | 93,840 | 93,654 | 95,322 | 89,687 | 89,390 | 88,560 86,879 | 85,426 | + 81 553 
Deliveries, refined, total..............-- do._..| 121,457 | 103,771 | 102,483 | 112,681 | 119,758 | 112,819 | 134,339 123,629 | 144,293 | 115,139 | 143, 122 | 117,486 | 121 021 
Domestics” aS do....| 121, 313 | 103,771 | 102,483 | 112, “i | 119,736 | 112, 7 134,333 123,580 144,293 | 115,097 | 143, 089 117, 486 121, 021 
a cc smieee do..-. Lg See Heer 22 6 49 0 42 33 0 0 
Stocks, refined, end of month_--_..---- do....| 67,260 | 164,618 | 158,418 | 142,772 | 116,854 | 97, 689 89,873 | 98,789 93,076 98,164 | 74,384) 71,930 63.67 
Lead: , 670 
aaoettn, total, ex. mfrs. (lead content)_.do_- 27, 739 19, 084 | 19, 205 19, 707 14, 321 27, 991 39,764 | 40,553 | 33,374 22, 160 17, 891 65, 519 
Receipts, lead content of domestic ore. i. ...| 39,390 | 38,641 | 36,400 | 38,847 | 38,433 | 34,705 | 38,282 38,665 38,779 37,155 | 36,464 | 38,228 | 38 259 
Shipments, Joplin district4_...-....-- do__.. 3, 883 4, 485 3, 446 4,079 4, 652 3, 915 3, 778 5, 126 3, 653 3, 824 5, 482 4, 576 5, 603 
Refine | 
Price, wholesale, pig. desilverized (N. Y.) a 
dol]. perIb..) —_.. 0585 . 0531 . 0573 .0550 | .0550 -0560 | .0577 . 0585 . 0585 . 0585 . 0585 0585 . 0585 
Production from domestic ore_-_short tons..| 37, 221 po “ 4 o> | * a go paged 4 = page 38, 669 | 42,048 | 39,100 | 41,373 
Shipments (reported) -.........-____- do....| 43,537 | 62,4 7, é 8 i 2, 59,169 | 69,382 57,969 | 54,067 | 55,005 | 47,093 
Stocks, end of month_____._._.____- -do....| 10,735] 35,386 | 35,791 | 40,926 | 47,248 | 46,604 | 45,996 | 42,899 | 34,018 24,265 19,172/ 15,330! 13,148 
‘in: 
Consumption of primary tin in manufac- | 
i ee long tons__ 6, 230 6, 220 6, 210 } 6, 600 | 6, 660 | 8, 130 8, 390 8, 860 7, 900 8, 560 | &, 830 8, 830 
Deliveries (includes reexports) _...____- do....| 8, 000 11, 820 12,505 | 9,358 ; 12,760 12, 195 16, 092 13,955 | 10,490 14, 880 12, 575 13,625 | 12,715 
Imports, total (tin content)*__________- do__..| 10,214 | 10, 34 ; 14, 756 13, = | 9,906} 14,100 — 13,069 | 15,266 16,285 17,719] 14,311 
Ore (tin content) * ip ee re 98 74 | 252 32% 70 | 204 2, 47 9 3, 714 1, 520 6, 144 2,115 
Bars, blocks, pigs, etc i 10, 116 10,327 | 14, 504 12, 055 9, 836 13, 896 15, 247 13, 060 11552 14, 765 575 12, 196 
Price, wholesale, Straits (N. Y.)_.dol. perIb..|  .5200] .5150| .5056/ .5011 .5016 | .5140 | =. 5205 . 5196 .5216 |. 5267 . 5335 5236 52 
Visible supply, world, end of mo-_long tons-. 40, 631 40,046 44,678 | 44,719 | 44,107 39, 971 38,788 | 40,777 | 38,600 |_. 
United States (excludin afloat)......do....| 1,127 6, 623 4, 362 9, 179 9, 442 7, 489 5, 195 5, 016 7, 205 2, 846 5, 864 2, 393 1, 767 
Zine: — P ; 
ne: | 
Imports, total (zinc content)*_______ short tons 8,189 | 12,492 | 11,431 10,942 | 13.841 14,752 | 20,426 | 28,447 | 14,745] 11,415 | 22,741 | 24,342 
~ oe refining and export*___.do___- 3, 055 5, 728 3,464 3, O11 3, 880 2,011 1, 987 18, 734 8, 372 5, 624 8,040 | 11,704 
or domestic consumption: | 
Ore (zine content) *_. oe 4,783 | 6,309; 2,349 7, 133 | 8, 715 6, 537 13, 768 5, 665 2, 638 2, 362 10, 935 9, 223 
Blocks, pigs, ete., and old*_._______do_- . 350 455 | 5,618 799 | 1,245 6, 205 4, 671 4, 048 3, 735 3,428 | 3,766 3, 415 
Ore, Joplin district :{ | 
itioieente tee a ee short tons 39, 220 43, 269 29, 538 40,975 | 42,163 | 33, 296 38, 566 46, 944 35, 196 36, 928 44, 882 37, 655 45, 250 
Stocks, end of NEON IEEE do 4, 730 11,553 | 17,045} 3,900; 5,597 7,091 | 4,495 2, 651 4, 600 5, 000 4,730} 5,250 8, 160 
Price, wholesale, prime, western (St. Louis) | | ; 
dol. per Ib..|  - 0794 .0725| .0725| .0725) .0725) .0725|; .0725| .0725; .0725;| .0725 .0725 | .0725| .0725 
Production, slab, at primary smelters: t i 
short tons... 75, 980 63,338 | 61,502 | 65,354 | 66,121 61, 603 70,341 | 68, 543 73, 449 70, 837 74,641 | 75,524 73, 225 
Shipments, totalt.. __...-....-Short tons._| 73.813 | 73,099 | 66,064 | 70,270 | 68,844 | 65,818 | 67,640 | 70,414 | 73,090 | 71,569 | 71,894} 71,403 | 71, 767 
Domestic* ___...do....| 61,483 } 63,970 | 61,200 | 64,984 | 63,930 | 57,663 | 65,011 | 65,035 | 61,696 | 61,546 | 62,714 | 61,061 | 64,673 
Stocks, refinery, end of. montht.. ED _..do 21, 594 27,060 | 22,498 | 17,582 14,859 10, 644 13, 345 11,474 | 11,833 11, 101 13,848 | 17,969 | 19, 427 
Miscellaneous Products | | 
Brass and bronze (ingots and billets): | | | | 
te epee ee ei a aenaue .. : 10,093 | 10, 232 | 10,567 | 12,429 13, 389 14, 938 15, 558 15, 390 15, 308 15,672 | 17,180} 16,388 
rders, unfilled, end of month__-______- 34,221 | 32,017 | 29,452 | 35,139 | 38,253 | 33,270} 209,576) 30,535 30,782 30,891 30, 646 | 28, 981 
Sheeta, bease, wholesale price, mill dol. per Tb.-/".105] .193 | - 198 | “2193] ~7195| ° 2195] 7195} 2195} | 7195| * 1198) 1195 | .195| 195 
Oe, EE thous. of sq. ft_.| 1,819 570 456 433 704 | 703 773 974; 1,061 1,378 | 1,971 1, 880 
Orders, unfiled, end of month_--_____- _- z 6, 317 ans 1, 066 HH 1, 106 1, 317 1, 493 | 1, 301 | 2,153 3, 330 | 4, a5 | 5, vee 
6 eee a. 976 5 482 | f 594 | 365 707 826 | 844 | 8 
Stocks, end of month...............-.-. do... 631 793 | 804 | 763 | 680 | 696 720 | 736 764 672 | 642 629 
MACHINERY AND APPARATUS | | 
Blowers and fans, new orders_--. thous. of dol | 6,501 | 6, 541 ee 90: 506. l.2-...: a ..| 9,577 
Electric everhend cranes: 
Lo ., eee ioniasee ee 1, 768 1, 657 1,497 | 4,172) 2,640 |} 2,201] 2,374 2, 265 749 1, 769 2, 64 1,131 | * 2,098 
Orders, unfiied, end of month ctaiasenastaitie 4 ae 7 Pon 4, 109 5,087 | 8, 563 | 10,174 | 11,034 12, 225 13, 298 12, 825 12, 961 13, 744 |” 13,498 | © 13,814 
| 2 EA Rte eT oe ; | | 217 235 | 78 7 , 36 , 
mapaite, machinery. (See Foreign ar | - aad = | — | ate | — — sia ssi nen sat — 
Foundry equipment:t | 
New orders, net total__-.__--- 1937-39=100....| 403.8 264.0} 254.2 | 257.8 285.3 | 281.1 315, 2 377.2 | 298.7 281. 1 358. 1 312.9 363.8 
New equipment...._............----- do....| 414.2] 284.8 | 278.8 | 276.1) 301.8 | 295.9 | 329.3) 405.3) 201.2 | 273.3 368.4) 208.2) 372.0 
Sa do....| 327.2 201.8 | 188, 7 203.2} 235.8} 236.6] 272.7] 292.5 321.0 304.7 326.9 356. 9 339. 2 


Fuel sieieenaad and heating apparatus: an 
Oil burners: | 
eae; new, not. _...............- number..; 27,451] 41, 029 | 22,705 | 17,016 | 18, 513 | 16,828 | 22,013 | 23,642! 36,194 32,521} 28,511 | 31,140! 34,148 





Orders, unfilled, end of month.._._._.do____| 18,358 9,056 | 7,562 8,043 | 10,353} 10,590 | 14,443 15,266 22,612| 22,448 | 23,114 22,885 22,321 
a do....| 31,414] 40,580 | 24, 199 | 16,535 | 16,203} 16,091 | 18,160 22,819 | 28,848 32,685 27,845 | 31,369) 34,707 
Stocks, end of month_._.........-.-- do....| 27,099] 18,060 | 18,415 | 16,860 | 18,027 | 19,941 | 22,871 | 23,701 | 25,682 7,202 | 33,017 | 31,940 27,204 
Pulverizers, orders, new_-_-..--_-------- Ges... 62 30 | 52 | 44 | 48 | 56 47 33 | 84 61 r72 44 42 
Mechanical stokers, sales: | 
Se | ee | 22,888 | 25,180 | 10, 596 6, 103 5,330 | 5,408 9, 710 9,917 | 14,137 21,387 | 26,050 | 7 28,244 | 26,720 
Classes 4 and 5: | 
ne 401 410 | 249 | 254 171 | 177 | 215 222 234 | 400 403 187 418 
Se ee eee 75,296 © 80,424 | 45,487 51,671! 56,011 ' 42,510 52,894! 55,387 63, 238 93,515 ' 91,051! 91,4291 83, 222 
r Revised. {Data for October 1940, January, April, July, and September 1941 are for 5 weeks; other months, 4 weeks. Average for 14 days. 


2 Average impossible due to lack of offerings part of month. '§ Data revised for 1939; for exports see table 14, p. 17 and for iaemonts see table 15, p. 18 of the April 1941 issue. 

tRevised to include foreign ores beginning January 1940; see p. S-32 of October 1941 Survey for earlier data. @ Beginning March 1941, includes duty-paid foreign copper. 

*New series. Earlier data for the new breakdown of copper imports and the new series for tin and zine imports will appear in a 1: ter issue. For domestic shipments of 
zinc beginning January 1940. see p. S-32 of the October 1941 Survey. 

tRevised series. The series on total consumption and shipments of bearing metal by 60 manufacturers represents almost the e ntire industry; data beginning January 1939 
will be published later. The breakdown for ‘“‘consumed in own plants’ ’ and “shipments” is available only for 38 manufacturers, continuing the series previously shown. 
For series on foundry equipment, see note marked with a “‘t’”’ on p. S-32 of the Septem ber 1941 issue. 
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Monthly statistics through December 1939, to- | 1941 1940 
gether with pe oye notes ont cemieoeee tae | = a — —_—— 7 
e sources of the a, may be found in the i . .-| Novem-| Decem-| Janu- | Febru- ba | bet / Sep- 
ay Supplement to the Survey October J October | ber | ber | ary | ary on se) ae esis July | August | rember 
METALS AND MANUFACTURES—Continued 
MACHINERY AND APPARATUS—Con. | 
Fuel equipment and heating apparatus—Con. | | 
Unit heaters, new orders. -._thous. of dol----- ack 6, 086 3, 772 |} 4,424 |. 6, 482 
Warm-air furnaces, winter air-conditioning | | | 
systems, and equipment, new orders | } 
thous. of dol _|._.-.._-- 15, 168 8, 651 | * 10, 857 | --| 18,973 
Pumps and water systems, domestic, shipments: | 
Pitcher, other hand, and windmill pumps | 
units..| 41, 360 32, 634 | 30, 134 20,813 | 44,332 | 41, 504 41,318 | 43,601 40,884 | 36,475 46,572 | 45,682 | 39,527 
Power pumps, horizontal type--------- do....| 1,376 874 | 906 969 | 887 | 849 917 | 1,483 993 | 975| 1,176| 1,200] 1,295 
Water systems, including pumps------- do..--| 24,761 18,688 | 15,477 11,511 | 17,666 16,703 | 18,748 | 20,953 | 23,889 | 24,453 | 25,802} 24,612 | 24,386 
Pumps, steam, power, centrifugal, and rotary: | | 
SINE HOW 5 co a wacan ares thous. of dol_-.|...-..-- 2, 952 3, 025 4, 042 5, 648 4, 482 4,820 | 3,923 5,208 | 2,613/ 3,113] 3,692 | 2,459 
ELECTRICAL EQUIPMENT | | | | | | 
Battery shipments (automotive replacement | 
only): 
A ee eae 1934-36=100-_.|...----- 208 198 160 102 81 81 | 82 95 137 167 | 228 | 246 
Twelve-month moving totalf__.....---- a ie 130 133 138 131 130 132 133 135 139 142 145 149 
Domestic appliances, sales billed: | 
Combined index, excluding refrigerators:* 
Unadjusted index. --.---------- 1936=100__|_______. 122.3 91.1] 884] 1443] 157.7 192.1 | * 206.4 | * 203.9 202.7 | 199.6 158. 6 193, 2 
PORES gO RE aa aan SS eae 130. 2 128.6 | 128.5 181.3 169.0 145.6 | ° 158.8 | * 161.5 183. 9 - 204.5 162.9 193. 3 
Ironers, household__..-....----------- units__| we 23, 282 18,925 | 23,19 20,986 | 20,492 17, 166 21, 789 21, 767 20, 283 | 21,246 18,478 14, 545 
DS eee Seiwanadeeetnenasseee do..-.| 51,730] 34,714 | 25,248 | 24, 626 | 50,516 | 51,790 | 61,647 | 65, 692 | 65,359 | 68,629 | 64,476 | 50,759 | 66,206 
INNES aie oraewan cadena penaswnne do---.|?132, 947 88,187 | 79,815 | 115,236 | 376,214 | 358,402 | 423,010 | 482,587 | 433, 670 | 378,054 | 339,421 | 270, 543 |r 164, 521 
Vacuum cleaners, floor type_-..-------- do_..-| 127,190 | 114,699 | 112,309 | 125,037 | 117,408 | 129,302 | 178,045 | 165,672 | 156,816 | 146,889 | 155, 843 | 150,620 | 182, 550 
Vacuum cleaners, hand type-.-..------ do....| 21,730 | 38,270 | 39,376 | 36,274 | 30,177 | 34,696 | 46,284] 44,602 2,394 | 35,783 | 31,977 | 27,686 {| 33,239 
‘Washers, household.....-....-...... BG 2 SE) SBE _.]| 168, 527 | 100,787 | 92,474 | 133,411 | 155,546 | 191,325 | 213,611 | 206,030 | 188,365 | 213,862 | 148,811 | 145, 194 
Electrical products: | | 
Industrial materials, sales billed ...1936=100__|_____- 147.7 148.2 | 164.8 187.4 | 194.5 223. 3 234. 4 251.7 237.1 240.8 | 243.0 254.5 
Motors and generators, new orders-----do----| ae 254. 3 223.9 | 262.0; 220.6) * 275.9] * 342.3 263. 2 429.7 | ° 406.5 444.1 307.0 370.9 
Transmission and distribution equipment, 
Me ORUOIES «5-5 5 <c0e Sees |) |): Sel ee r 233.9 214.2 219.8 | * 273.0 | *355.8 | * 250.9 329. 7 303.0 289.1 | * 335.9 © 288.8 360. 4 
Furnaces, electric, industrial, sales: | | 
SRR a ee re ----kilowatts_.| 12,924 16, 965 12, 228 31, 866 10, 516 21,508 | 31,595 13, 774 9, 689 11, 626 11,644 | 18,312 22, 291 
MIN =. os ic cat thous. of dol__| 1, 060 1, 341 1,043 | 1, 766 | 924 1,719 , 402 997 | 64 945 976 1, 522 1, 733 
Electrical goods, new orders (quarterly) | 
thous. of dol_-|__.-.-- ie Paes S| Se Seer —  l) 2 ee Pee SSE Ge 1.........|...... 2 eee 
Laminated fiber products, shipments....do_...| 3,363 1, 718 1,812 | 2,023 2, 123 2, 330 2,606 | 2,659 2, 896 2,791 | 2,822 2, 803 3, 102 
Motors (1-200 hp.): | } | | 
Polyphase induction, billings t----..--- do--- : bosons 3, 703 3, 524 4,358 | 4,121 | 4, 353 4, 679 | 5, 044 5, 583 5,455 | 5,983 | 5, 765 6, 016 
Polyphase induction, new orders }-_----- | See eee 4,731 | 4,628 | 6,397] 4,635 , 829 7,523; 6,195 7, 351 7,750 | 6,200) 5,825 6, 560 
Direct current, billings. ..........-.<... _ Saee eae 1, 212 1,297} 1,412] 1,399 1, 381 1,762 | 1,369 1,793 | 1,725 | 1, 867 1, 761 1, 843 
Direct current, new orders. -_---.-.---- an See 2, 674 2,209} 2,065 | 1,862 2, 738 2, 882 2, 060 3, 595 4,257 | 4,512 3, 395 3, 057 
Power cable, paper insulated, shipments: | | | 
_ __ SSSR eR eas aia thous. of ft_- 1, 487 891 586 998 | 1,083 1, 284 1,209; 1,373 1, 370 1,321 | 1,510; 1,418 1, 244 
=e thous. of dol_.| 2, 052 1,110 739 | 1,167 1,172 1, 457 1,253 | 1,595 1,751 | 1,655 | 1,860} 1,729 1, 807 
Rigid steel conduit and fittings, shipments* ° 
short tons-_- 15, 403 18, 848 19, 262 18, 291 19, 468 20,791 | 22,633 | 24,310 | 26,838 | 26,540 | 27,681 28, 879 
Vulcanized fiber: | | | 
Consumption of fiber paper- ---- thous. of Ib-_-| 3, 958 2, 582 2, 742 2, 981 3, 088 3,012 3,448 | 3, 471 3, 635 3,762 | 3,595 | 3,683 3, 785 
ee ee thous. of dol.-| 1, 202 714 716 805 926 838 1,029 | 1,158 1,177 1, 100 | 1,178 | 1,302 1, 183 
| | | 
PAPER AND PRINTING 
WOOD PULP | | 
Consumption and shipments: ® § } } 
— all - CAE AE Sees ee short tons--| 750, 400 | *733, 300 | 724, 000 | 769, 700 | 7721, 200 | 811,700 | 7818, 200 | 851, 400 |*813, 500 | 809, 900 | 844, 400 | 805, 300 
1emical: 
Sulphate, total. .......5.<........ do-_-_- 343, 600 | 332, 000 | 322,700 | 342,400 | 320, 500 | 362,200 | 364,900 | 387,000 | 369, 800 | 362,400 | 387, 700 | 367, 400 
a ee Ge...-1. r 288, 600 | 280, 900 |r 272,900 | 288, 200 | 267,000 | 303,900 | 306, 800 | 326,900 | 309, 800 | 304,300 | 327, 200 | 313, 000 
RTI, GOCE oss occa ccc ccens do... r 210, 200 |r 217, 000 | 214, 400 | "223, 700 | 214,000 | 242,600 | 242,100 | 248,000 | 241,400 | 247,000 | 252,4 0 | 240,600 
Bleached ---- -- Facaes Ccaceasnaecen ae 7 127,900 |r 129, 300 |r 127, 300 | 131,600 | 124, 500 | 146,000 | 146,600 | 148,700 | 143,800 | 148,500 | 151,400 | 140, 800 
NT Gl Ee ES AE do.... r 45, 000 | + 39,900 | * 47,300 | * 49, 400 | * 45, 400 | * 51,000 | * 50,700 | * 52, 500 | * 52,700 | * 52,500 | * 54,300} 51,400 
eee ee do_-- 7151, 600 |r 144, 400 |r 139, 600 | 154, 200 | 141,300 | 155,900 | 160,400 | 163,900 | 149,600 | 148,000 | 150,000 | 145, 800 
Exports, total, all grades*..........- Ae NSS 39, 359 28, 244 36, 627 23, 501 24, 870 37, 999 48, 738 24, 175 14, 174 35, 387 19, 378 13, 828 
—— —_ OS ee: de... 68,112 | 70,549 | 70,686} 72,493] 69,821 84, 967 85,136 | 95,175 | 105,031 90, 501 | 109,831 | 98, 027 
emical: 
a eee do-__- 10, 869 12, 521 14, 438 15, 671 13, 659 16, 287 14, 431 15, 194 16, 447 11, 858 15, 255 14, 530 
SE _ ere G0... 6, 515 7, 872 8, 414 10, 465 , OO1 10, 268 9, 845 9, 942 11, 903 7, 799 10, 552 9, 757 
ce | ea eee a 43, 509 46, 423 44, 520 45, 907 45, 554 55, 699 53, 184 61, 300 70, 598 57, 369 75, 111 65, 158 
eee do. _- 25,112 | 27,399 3, 25,859 | 28,227} 30,156 | 30,575 | 33,692 | 35,219} 28,930 | 38,055 | 32,524 
2 Se ee do... 18,397 | 19,024] 20,917 | 20,048 | 17,327] 25,543] 22, 27,608 | 35,379 | 28,439 37,056 | 32,634 
J eso: “Seke 12, 903 10, 745 11, 030 10, 199 9, 495 11, 731 16, 394 17, 629 16, 732 20, 149 17, 626 16, 804 
Production:§ | 
= all aoe ae es Se ae a do..._| 761, 372 | 747,843 | 730,039 |*790,314 |*717,077 | 806, 901 | 811, 718 | 7846, 416 | 805, 978 |°777, 045 |820,838 | 791,658 
Shemical: 
RENE, MONE. ca cn ceaveeuseuss do.--- _17346, 643 | 1330, 032 |r 325, 338 | 355,713 | 323,258 | 360,073 | 353,677 | 377,850 | 366,582 | 355, 782 | 384, 432 | "366, 362 
Unbleached _----- —— stetbtnwntat igh es r 291, 929 |r 278, 315 |" 276,415 | 299,429 | 270,902 | 301,654 | 295,010 | 317, 245 | 307,094 | 298,831 | 323,509 | 312, 395 
Co eee de... "224, 233 |r 218, 582 |r 207,370 | 225,486 | 203,113 | 237,479 | 238, 546 | 244,139 | 239, 636 | 235,400 | 247,231 | 240, 272 
i. ee | a oe _.17 135, 766 |r 125, 360 |r 121,677 | 135,873 | 120,598 | 140,900 | 143,227 | 146,712 | 145, 247 | 140,525 | 147, 235 | 141, 729 
Soda_---- Piece dae ins amuaewene do....|_.._..___]* 46, 474 | + 41, 104 r 47,844 | * 48, 304 | * 44, 547 | + 51,024 | r 50,319 | © 53, 152 | 52, 160 | * 50,913 | * 54,775 | 50, 295 
EE oo. occ ckedasansacacwaiwn oe r 144, 022 |r 158, 125 |r 149,487 | 160,811 | 146,159 | 158,325 | 169,176 | 171,275 | 147,600 | 134,950 | 134,400 | 134,729 
Stocks, end of month:§ 
= all — SSR ee Ree ce (Eee oe r 156, 200 | 170, 500 | 176,700 | 197,500 | "193, 300 | 188,500 | 182, 000 | 177,000 | 169, 500 |7136,700 |r 113,100 | 99, 400 
emical: | 
| eee See ae r 34,300 | 32,300 /°35,000| 48,400 | 51,100] 49,000} 37,800] 28,600 |*25,400 | 18.900 |*15,500; 14,500 
Uo ae ea a SIE r 30,200 | 27,600 | * 31,100} 42,400 | 46,300 | 44,100} 32,300] 22,600] 19,900 14,400 | * 10,700 | 10,100 
ee cee | at eae r 83, 800 | ° 85,300 | * 78,200 | 80,100 | 69,200 | 64,000; 60,400} 56,600] 54,800 | 43,100} 38,000{ 37,600 
Lo SE ee ee do... 52,500 | 48,600 | 42,900 | 47,200} 43,300} 38,200] 34,800 | 32,900 | 34,400} 26,300} 22,100; 23,100 
ae eas  oluwma acetic ae... r 7,600 | 8,700 | *9,400 | *8,200 | * 7,400] * 7,500] * 7,000] * 7,700] *7,200| * 5,600} *6,100 4, 900 
J aS ee eae Pee SS do.-.-{......_.-] 7 30, 500 | r 44, 200 | r 54,100 | 60,800 | 65,600 | 68, 000 | 76,800} 84,100} 82,100 | 69,100} 53,500 | 42,400 
Price, sulphite, unbleached... -. dol. per 100 Ib- 3.71 3.46 | 3. 46 | 3. 46 3. 46 3. 46 3. 46 3. 46 3. 46 3. 46 3. 46 3. 53 3.71 





° Revised. 


d » Preliminary. 
tShown in 1940 Supplement and monthly issues through February 1941 as A. C. motors. 























®Domestic pulp used in producing mills and shipments to market. 








qData revised for 1939; see table 15, p. 18 of the April 1941 issue. 


*New series. For data beginning 1931 on unit sales of electric ranges, see table 52, p. 18 of the November 1940 issue (for revision in note regarding coverage of the data, 
see note marked with an ‘‘*” on p. S-33 of the October 1941 Survey). 
the November Survey. Earlier monthly data for the indexes of domestic appliances are shown in table 30, p. 26, of the November Survey. 
pulp are shown on p. 13 of the October 1940 issue. ; 

§Data on consumption, production, and stocks have been revised for 1939 and 1940 to adjust monthly figures to annual census data on production. The revised data will 
be published in a subsequent issue. 

tRevised series. This series replaces the adjusted index; earlier data will appear in a subseauent issue. 


Data beginning 1937 for shipments of rigid steel conduit and fittings are shown in table 34, p. 26, of 
Data beginning 1913 for wood 
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Monthly statistics through December 1939, to- | 1941 1940 1941 
gether with explanatory notes end references - : r : es ; es 
to the sources of the data, may be found in the eee : Novem-| Decem-} Janu- | Febru- | ay... | : : | : ge Sep- 
1940 Supplement to the eed October | October | her | ber ary | ary | March | April | May | June July | August ewe 
PAPER AND PRINTING—Continued 
PAPER | | | 
Total paper, incl. newsprint and paperboard:t | 
|. a aa short tons__|_______ _ 1,003,971 | 949,422 | 908,471 |1,002,800 | 934,996 |1,052,665 |1,079,772 |1,150,067 |1,093,065 "1,093,882/1, 161, 261/1,137,340 
Paper, excl. newsprint and paperboard:t | | | 
ce cnnenamewe short tons ____...-]] 435,059 | 424, 064 | 417,776 | 488, 585 | 465, 5387 | 565, 856 | 589, 695 | 600,681 | 558,363 |” 578,353 | ' 572,746) 548, 448 
nn Ba ease ‘ee .-] 442,610 | 420,810 | 420,005 | 466, 697 | 428, 857 | 479, 531 | 492,842 | 532,868 | 504,690 |*507, 063 | * 532, 553} 520, 278 
Nn a id oO Un icmmncweenaeon do_--_|_.......-] 432, 521 | 416,419 | 415,625 | 471, 114 | 438, 804 | 494,007 | 506,087 | 545,621 | 521, 340 \r 524,349 | * 541,964) 529, 817 
Book paper: : | 
Coated paper: | | 
i tac ee short tons- 24, 276 18, 334 15,990 | 16,968 | 20,546 | 20,107 | 21,862 | 28,276 | 33,039 | 26,132 | 24,967} 28,113 | 21, 032 
Orders, unfilled, end of month--_---- do.---| 21,646 5, 108 5, 264 6, 174 | 6, 772 | 8,532 | 9,076 | 14,091 | 20,613 | 23,354 | 24,741 | 27,503 | 24 779 
ts do----| 29,049 } 18,163 | 16,045 | 17,726 | 19,636 | 18,949 | 22,167 | 22,230 | 23,971 | 22,913 | 23,808 | 25,248 | 24° 79) 
Percent of standard capacity. -_-.---__--- | 100.0 62.5 | 58.0 65.9) 67.6) 73.4 | 80.8! 81.0] 84.1) 86.8 | | 86.7 91.2} ~ 92.9 
I short tons.-| 28,703 } 19,431 | 16,424 | 15,967 | 19,943 | 19,280 | 22,059 | 22,648 | 24,579 | 23,388 | 23,905 | 25,273 | 24 @99 
Stocks, end of month_____-.-_-------- do.---| 13,514 14, 158 13, 633 15, 326 | 14,971 | 14,622 | 14,397 | 13,923 | 13,281 | 12745 | 12,587} 12,687] 12 762 
Uncoated paper: | ' | 
eee econ do__--| 135, 649 | 101, 660 97,667 | 98,679 | 117,485 | 113,640 | 133,970 | 150,707 | 165,927 | 139, 598 143, 528 | 139, 643 | 134, 790 
Orders, unfilled, end of month_--_---- do__--| 134,649 | 41,334 | 45,775 | 48,845 | 55,711 61,920 | 70,048 | 93, 257 | 119, 533 | 124,865 | 136,304 | 143, 209 | 145, 861 
Price, wholesale, ‘‘B’’ grade, English finish, | | | | 
white, f. o. b. mill__...--- dol. per 100 1b__| 7.30 6. 30 6.30} 6.30! 6.30 6.30 | 6.30 6. 30 6.55 | 6.80} 6.95 7.30} 7.30 
eee short tons__| 145, 887 | 106, 482 | 99,298 | 96,229 | 107,721 | 104,071 | 120,879 | 121,913 | 134,371 | 128, 939 | 126,564 | 138, 599 | 128, 983 
Percent of standard capacity _------------ 111.0 80.9 77.3 | 78.8 | 81.0 86.8 | 93.8 95. 4 100. 6 105.1 | 101.6 {| 107.2] 105.0 
RIG RTT: short tons-_-| 146, 523 | 103, 493 95,074 | 96,378 109, 982 | 107,359 | 125,404 | 127,587 | 136,296 | 130, 589 | 129, 224 | 136,180 | 132, 720 
ri Stocks, : a | RS a ers © do.-.-| 43,115 63,152 | 68,555 | 66,574 | 64,141 | 61,373 | 56,721 50, 754 49, 687 47,614 43,755 | 47,932 | 43, 828 
ne paper: | | 
ie @ew......._............---. _..--o....|......---] 41,643 | 42,808 | 40,309 | 49,492 | 48, 699 | 56, 550 | 67,507 | 68,730 | 66,947 | "71,168 | * 76,968 | 65, 706 
Orders, unfilled, end of month_-------- Se eee: 16, 534 | 18,696 | 17,751 | 21,342 | 22,696 | 35,612 | 49,742 | 66,475 | 79,560 |’ 102.591 |” 120, 602 | 125, 824 
i GES do....|.........] 44,751 | 42,997 | 42,017 | 45,169 | 42, 604 | 47,598 | 49,112 | 52,819 | 49/186 | "49, 769 | * 54,074 | 55,065 
| aE © do..._|--.-.---.] 43, 448 | 42,375 | 41,078 | 46,750 | 44,032 | 47,819 | 52,791 | 55,580 | 51/901 |" 53,664 | * 56,532 | 59, 365 
Stocks, end of munth____.......-------- do...-| 64,093 | 64,936 | 67,178 | 66,826 | 65,041 | 65,187 | 62,818 | 59,356 | 57,838 | 51,194 | "49,078 | 49, 155 
Wrapping paper:t | | | | | - 
SS SS ee do...-|-- --] 165, 209 | 158,156 | 156,576 | 177,007 | 167,135 | 214,238 | 219,505 | 210,195 | 194,352 | 195,280 | 195,492 | 183, 054 
Orders, unfilled, end of month-.-------- do--- ----] 76,590 | 77,967 | 84,749 | 89,722 | 96,294 | 135,387 | 170,815 | 179,794 | 193,056 | 199,691 | 200, 233 | 199, 450 
LES - eee Oe ----] 162,492 | 157,204 | 154,819 | 172,622 | 157,757 | 174,357 | 179,601 | 195, 764 181, 924 184,619 | 190,581 | 186, 858 
Seg ere? "SEE Ea --] 159,429 | 156,992 | 149,794 | 172,176 | 158,726 | 177, 163 | 184,015 201, 330 | 181,928 186, 706 | 195,017 | 185, 418 
. Stocks, end of month...____.-.-.____-- do. __- --[ 81,508 | 81,870 | 86,875 | 89,015 | 84,075 | 87,556 | 86,685 | 79,864 | 79/083 | 77,634) 70,545 | 71,809 
Newsprint: 
Canada: 
a ai late do__..| 321, 664 | 275,822 | 276,586 | 263,450 | 211,022 | 219,464 | 232,197 | 276,452 | 268, 706 | 263, 660 | 303, 126 | 275, 223 293, 18] 
0S SEES do... | 318,787 | 309,957 | 282; 344 | 252, 807 | 261,298 | 245, 607 | 275,769 | 279,996 | 284, 767 | 273, 697 | 293,483 | 293,054 | 298, 276 
Shipments from mills_._...._....---- do....| 304,685 | 287,943 | 286,739 | 276,457 | 243,394 | 230,745 | 265,724 | 285,789 | 291,112 | 991’ g43 | 300, 236 | 296,985 | 305,010 
oan at mills, end of month___.---- do- ==] 162, 582 | 180,326 | 175,931 | 152,371 | 170,275 | 176,137 | 186,182 | 180,389 | 174,044 | 165, g98 | 159,145 | 155,214 | 148, 480 
nited States: | | 
Consumption by publishers_--------- do_..-| 262, 488 } 261,028 | 251, 457 256, 036 | 229,799 | 219,362 | 258,518 | 256,431 | 260, 827 242, 404 215, 012 224,361 239, 098 
ih eae do..._|---------]] 229, 561 | 257,020 | 217,323 | 192,240 | 187,170 | 221,542 | 237,639 | 276,257 | 959'g79 | 247,103 | 254,895 | 242, 570 
Price, rolls (N. Y.)------ dol. per short ton._| 50.00 50. 00 50. 00 50. 00 50. 00 50. 00 50.00 | 50.00 50. 00 50. 00 50. 00 50. 00 50. 00 
oe, SS short tons._| 87,068 | 88,192 | 85,338 | 80,837 | 89,124 | 79,720 | 87,376 | 87,000 | 90,913 | 93 962 | 883,199 | 88,592 | 78,657 
Shipments from mills. _.._.___-_..--- do..._| 87,318 | 88,774 | 87,331 | 84,037 | 84,141 | 81,241 | 85,503 | 91,487 | 91,689 | g5\404 | 84,641 | 80,756 | 80,252 
Stocks, end of month: e | | | } 
ee do....| 11,614 | 18,648 | 16,655 | 13,455 | 18,438 | 16,917 | 18,790 | 14,303 | 13, 527 | 42.065 | .10,623 | 13,459 | 11, 864 
a do...-| 334, 529 | 339, 211 | 327,913 | 308,880 | 301, 562 | 284,799 | 252,856 | 255, 588 | 252,381 | 977/681 | 320, 602 | 345, 158 | 341, 884 
- an Sepnatt to publishers___...-----.- do._..| 46,570 | 42,039 | 39,188 | 47,592 | 34,719 | 42,163 | 44,312 | 46,679 | 51,197 | 49, 687 10,451 | 38,706 | 46, 608 
aperboard: | } | 
2onsumption, waste paper_......---.-- do__._| 464, 446 | 333,739 | 322,991 | 275,353 | 322,408 | 310.969 | 371,253 | 357,091 | 377, 595 | 374.185 | 384,765 | 411,073 | 422, 361 
| 2S eae do____| 595,634 | 486, 181 | 426,614 | 303,026 | 520,931 | 470,671 | 543,988 | 580,038 | 572,522 | ros’ 395 | 569,252 | 565,853 | 542, 792 
Orders, unfilled, end of month_.------- do_.._} 446,033 | 140 027 | 128, 222 | 115,143 | 160,561 | 202,284 | 252,611 | 330,779 | 370,151 | 393’ 534 | 435,891 | 452,966 | 444, 736 
Production_______- Se A RE do....| 583,668 | 473, 169 | 443,274 | 407,629 | 446,979 | 426,419 | 485,758 | 499,930 | 526, 286 | 54’ 413 | 503,620 | 545.116 | 538, 405 
Percent of capacity....__.......-----._.- : 98.9 77.8| 75.7 70.7 76.1] 81.5 85.4 87.9]  80.4|° 993 85.6 | 95.9) 95.0 
Waste paper stocks, at mills_-___- short tons _| 189, 163 | 249, 860 260, 320 | 269,755 ; 264,393 | 260.890 | 253,009 | 262,398 | 269, 737 | 264, 631 272,317 | 237,339 | 218, 257 
PAPER PRODUCTS | | | | 
Coated abrasive paper and cloth: | | ate, 
Shipments... __- peed ake ee auicd reams. _|......-.-§ 111, 106 | 101,925 90, 670 | 106, 890 | 116, 944 | 137,177 129,119 | 135. 571 | 130, 852 | 146, 734 | 173,022 | 141, 985 
PRINTING | | 
Book publication, total___.-...- no. of editions- | “sn 988 1,027 | 1,122 | 568 | 891; 1,310 | 918 | 1, 051 894 | 695 | 985 903 
eae Sa eS sa 822 | 916 889 | 508 722 1, 100 800 887 708 593 774 | 780 
New editions___________- cots Sere ct es ee 166 | 111 233 60 169 210 118 164 186 102 211 123 
Continuous form stationery, new orders | | 
thous. of sets.._| 299, 591 70, 828 | 157,474 | 183, 392 | 171,273 | 192,228 | 207,715 | 188,909 | 203, 327 | 262,591 | 195,361 | 219,326 | 271, 203 
Sales books, new orders_______- thous. of books__| 28, 278 18, 559 17, 405 17, 481 19, 947 18, 328 19, 621 21, 331 24,470 | 26, 137 26,219 | 26, 544 27, 878 
RUBBER AND PRODUCTS 
CRUDE AND SCRAP RUBBER 
Crude rubber: | 
Consumption, total____.....-_---- long tons__| 60,418 | 59,644 | 57,716 | 59,709 | 65,989 | 62,692] 69,024 | 71,374 71,365 | 84,912 68,653] 55,365 | 53,655 
For tires and tubes (quarterly)_...-_- ae SRO ered Ss ae a: 130,060 |.._._- : 147,045 |_- Re each 
Imports, total, including latext__.......do._..| 72,222 | 74,696 | 72,901 | 97,984] 86,833 | 73,973 | 87,123} 63,305 | 101,404 | 64,577 | 97,081 | 106, 540 | * 83, 151 
Price, smoked sheets (N. Y.).....dol. per Ib_- « 282 . 203 216 . 208 . 199 . 204 . 221 . 228 | . 239 . 219 . 222 «tae . 226 
Shipments, world§_.-...........-- long tons__|___- 127,079 | 99,817 | 127,189 | 126,575 | 90,607 | 139, 164 | 114,899 | 126,198 | 127,364 | 132,500 | 126,880 
Stocks, end of month: | 
Afloat, total_............ ceased do____]_________] 265,000 | 250,000 | 250,000 | 265,000 | 245,000 | 260,000 | 275,000 | 255,000 | 275,000 | 240.000 |_----- aetna 
For United States.__............-- do. 172, 633 | 166,837 | 158,095 | 145,950 | 153, 169 | 136,955 | 140,228 | 153,484 | 147,459 | 175,499 | 132,304 | 90, 591 |7 141, 756 
British Malaya. ___.....__-- poco h oad do__..|.........] 75.877 | 77,471 | 75,560 | 84,343 | 102,425 | 85,437 | 95.322] 91,121 | 90,021 | 91,200 ‘ 
kr ee n, a do..__| 454,711 | 235,353 | 250,412 | 288,864 | 309,411 | 320,373 | 338, 147 | 329, 767 | 359, 234 | 339,108 | 395,216 | 446,008 | 473, 684 
j Reclaimed rubber: | | 
4 eee do..._| 25,009 | 16,807 | 16,312] 17,397] 19,086} 18,222] 19,611 | 20,427] 21.405 | 22,559 | 21,725 | 20,864 24,032 
; _. J eae ee 19, 300 | 17,636 | 19,239 | 20, 413 19,506 | 22,006 | 21,574 | 22,775 | 23,790} 23,111 24,111 | 24,678 
i Stocks, end of month___..--- maliecan teal do._..| 38,604 | 30,816 | 31,459 | 32,636 | 33,380] 33,654 | 35,028 | 35,336 | 35,871 | 36,005 | 36,751 | 39,099 | 38,055 
Scrap rubber consumption. _._.........-- ee eae aes Reine.) eee ma A678 |.._..- accnost GOporl Focexaoen 
4 
4 * Revised. 1 Includes Government reserves. 
tRevised series. For revised data for “total paper,” “paper, excluding newsprint and paperboard,” fine, and wrapping papers beginning 1934, sce table 43, pp. 12 and 13, 
i of the November 1940 Survey. ’ 
t {For monthly data for 1913 to 1938, corresponding to the monthly averages on p. 148 of the 1940 Supplement, see table 28, ,. 18 of the May 1940 Survey; for revised date 


for 1939, see table 15, p: 18 of the April 1941 Survey. 

o'In recent months the number of companies reporting has fluctuated to such an extent that tonnage figures are not comparable from month to month. 

§Beginning with the January 1941 Survey, data for world shipments of crude rubber are from the Statistical Bulletin of the International Rubber Regulations Committee; 
earlier data from this source have been in close agreement with data compiled by the Bureau of Foreign and Domestic Commerce, shown in previous issues of the Survey. 
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gether with a notes soe ee | — * is ol ; Fe n a 
he sources of the data, may be found in the . : i »y | WOVemm- | Decem- anu- ‘ebru- Poe — " } | a . Sep- 
pe Supplement to the Survey | Octobe r octve ber | ber ary | ary | March April May | June | July August | tember 
RUBBER AND PRODUCTS—Continued 
ein | | | 
TIRES AND TUBES 
Pneumatic casings: 
Production............-. _...thousands..| 4, 834 5, 077 4, 732 4, 968 5, 486 5, 161 5, 686 5, 839 6, 091 6,379 | °5,578 | *4,983 | ° 4,563 
Shinmonts, total. .......................d0..<. 5, 867 5, 525 4, 969 4,991 4, 850 4, 896 5, 517 5, 999 7, 676 7,602 | *6,450 | * 5,304 r 5, 259 
Original equipment.-................d0....| 1,994 2, 320 2, 435 2, 624 2, 291 2, 546 2, 638 2, 334 2, 7 2,757 | * 1,998 1,122 | * 1, 469 
Replacement equipment-_.-_._._____- | eee 3, 048 2, 404 2, 249 2, 430 2, 197 2, 722 3, 487 4,816 4,7 * 4,309 | * 4,132 3, 661 
| er anaes Sepa De 158 13 118 128 153 158 178 160 136 143 140 129 
Stocks, end of month----- ae so 4, 123 9, 410 9, 163 9, 127 9, 797 10, 029 10, 149 9, 958 8, 373 7, 088 6, 235 5,834 | ° 5,154 
ner tubes: 
ee coiien SS rere . re ae 4, 137 4, 548 4, 104 4, 656 5, 113 4, 887 5, 349 5, 481 5, 839 6, 264 * 5, 278 * 4, 435 * 4,143 
Shipments, total........- BS Corser do....| 5,143 | 4,876) 4,690) 4,644] 4,474] 4,610] 5,181] 65,358| 6,310] 6,908| "5,917 | *4,780| *4,792 
OE ee ee eae a Se 12: 106 87 96 102 137 127 109 104 89 105 90 
Stocks, end of month__--.____- ee 4,448 7, 648 7, 056 7,017 7, 633 7, 924 8, 069 8, 143 7, 686 7, 010 6, 357 6, 071 ° 5,431 
Raw material consumed: 
Crude rubber. (See Crude rubber.) 
Fabrics (quarterly) ---...-..-..-- thous. of Ib__|__- | 75, 475 | Se 88, 614 
RUBBER AND CANVAS FOOTWEAR 
Production, total...............thous. of pairs_- 6, 848 5, 105 5, 146 5, 369 5, 939 5, 543 5, 827 6, 628 6, 084 6, 278 4, 789 5, 543 5, 844 
CIS So reas do....| 7,433 5, 971 6, 633 6, 118 6, 614 5, 166 5, 359 5, 555 5, 134 5, 668 6, 366 6, 990 7, 422 
Stocks, total, end of month___._--.-.--_-- do...-} 8,650 J 13,365 | 11,878 | 11,129] 10,377 | 10,754} 11,222) 12,272 | 13,223 | 13,834 | 12,256 10,809} 9, 228 
STONE, CLAY, AND GLASS PRODUCTS 
| | 
PORTLAND CEMENT | | ; 
Lo) | ee a a eee thous. of bbl_-| 16, 688 13, 935 12,725 | 11,195 9,021 | 8,345 10, 596 12, 196 14, 732 15, 223 16, 000 16, 345 16, 115 
enmete GF COMERS... <<... 5. 22.24 2-50<-es- 78.6 63. 7 60. 1 61.2 42.4 | 43.4 49.8 59.3 69. 4 4.0 74.9 76. 5 78.3 
Re eee ee thous. of bbl_-| 17, 833 15, 776 10, 372 8, 192 7, 984 7, 456 9, 915 14, 132 16, 048 16,109 | 16, 687 17, 825 18, 284 
Stocks, finished, end of month----_----- -do.-- 16, 416 18, 008 20, 353 23, 379 24, 416 25, 307 25, 988 24, 056 22,745 | 21,865 | 21,178 19, 732 | ° 17, 561 
Stocks, clinker, end of month. ----_-- ao... 4, 193 4, 470 4, 558 4, 886 5,092 | 5,520 6, 276 6, 207 6, 005 5, 757 5, 522 5,219 |" 4, 804 
CLAY PRODUCTS | 
Common brick, price, wholesale, composite, | | | 
. 6.0 SOUR: otc ee dol. per thous_-} 12. 886 12.147 | 12.148 12. 195 12. 201 12. 242 12. 328 12.323 | 12.404 12. 483 12. 604 12. 723 12. 832 
Floor and wall tile, shipments: 
REDE Ss ARES thous. of sq. ft__|- 5, 860 5, 181 4, 724 4, 565 4, 368 5, 597 5, 219 6,172 6, 340 7, 192 6, 701 6, 330 
> Snel IRE IES SRE Si Os 3 thous. of dol-- 1, 470 1, 344 1, 249 1, 195 1,117 1, 387 1, 363 1,629 1, 694 1, 929 1, 890 1, 816 
Vitrified paving brick: ; 
Shipments------- pengeanaase thous. of brick -- 7, 365 5, 769 2, 516 1,801 | 1,015 1, 2, 640 3, 612 3, 384 | 7 4,056 3, 906 whe 
Stocks, end of month__--.._._-- eR 34,510 | 32,031 | 30,288 | 30,580 | 30,442] 30,402] 30,233 | 28,622] 28,778) ° 28,711 | 28,781 sis 
GLASS PRODUCTS 
Glass containers: 
IRIE oo oo cc rence thous. of gross 7, O94 4,864 4, 381 4,198 4, 517 4, 368 5, 128 5,325 6, 246 6, 166 6, 291 6, 791 6, 286 
Percent of canavity.................--...2<- 102. 2 70.3 67.9 65.5 65.0 70.8 76.7 79.7 93. 5 94.1 101.6 97.8 
Shipments, total..............thous. of gross__| 6,315 4,816 4,077 3, 526 4,177 4, 273 5,117 5, 573 6, 402 6, 865 6, 363 6, 801 6, 902 
Wrasrow nec, 1000°= <.........-....<..@0.... 386 423 170 138 189 205 240 289 326 3 489 830 970 
Wide MOutD, 1000"...2..<-.........:.€0..-- 1, 268 949 807 682 961 909 1,038 1,113 1, 212 1,447 1, 306 1, 300 1, 249 
Pressed food ware®..... ............... de... 55 40 31 33 41 37 42 35 49 47 44 39 45 
Pressure and non-pressure*_________._.do__. 312 106 126 189 224 275 412 633 779 763 691 480 333 
Lo a eee i 428 105 102 154 140 167 368 418 548 605 495 430 396 
oh err i 1,031 1, 138 803 589 676 843 865 991 1,028 834 922 1,071 
Medicine and toilet*...._............do_- 2, 038 1, 608 1, 230 1,040 1, 468 1, 433 1, 493 1, 522 1, 609 1, 695 1, 603 1, 826 1, 898 
General purpees?_...................-d@.... 472 322 257 267 337 351 434 405 453 477 398 410 410 
BL dn eee Gee... 285 201 197 198 206 199 213 229 272 262 278 301 342 
Fruit jars and jelly glasses*___.....___do___- 10 14 4 3 9 8 13 41 136 165 239 158 
Stocks, end of month_......_.....-.....do__-- 7, 948 9, 247 9, 432 9,988 |} 10,109 | 10,097 9, 979 9, 612 9, 244 8, 397 8, 176 8, 052 7, 321 
Other glassware, machine-made:* 
Tumblers: 
i ae thous. of doz_- 4, 837 3, 887 3, 056 3, 199 3, 200 3, 694 4, 200 3, 838 5, 548 4, 857 4, 541 4, 879 4, 407 
RENE oo os sweatin doclnncacecc eee 4, 937 3, 642 2, 804 2, 876 2, 641 4, 004 4,424 4, 387 5, 055 4, 863 4, 382 4, 826 4, 998 
eee do....| 6,975 7, 991 8,160} 8,455 | 8,775 | 8,419 8, 115 7, 499 7, 896 7,820} 7,899 7,872} 7,208 
Table, kitchen, and householdware, shipments | 
thous. of doz 1, 082 3, 763 3, 006 2,456 2, 316 2, 905 3, 400 3, 922 3, 372 3, 069 2, 903 3, 857 3, 427 
Plate glass, polished, production 
thous. of sq. ft 15, 769 17, 070 16, 059 17, 491 19, 350 15, 664 18, 266 18, 344 18, 394 18, 534 12, 463 14, 126 14, 906 
Window glass, production .thous. of boxes_.} 1, 524 1,349 1, 264 1,458 1, 561 1, 397 1,417 1, 400 1, 282 1, 304 1, 281 1, 267 1, 123 
POUCOHE-OF CRDAGIEY.... <<. cose esnnnuaeue 93.9 83.1 78.0 89.8 96. 2 86. 1 87.3 86.3 78.9 80. 3 78.9 78.1 69. 2 
GYPSUM AND PRODUCTS 
Crude: | | 
EeNpOres. ..................<..-.-..8808t tons -| 387, 969 aie ceeail 175, 467 -| .| 326, 248 |.....- ‘ .--| 366, 519 
VS! eee do : ---|1,083,403 |... ...-.-| 811, 500 Sees 1,167 Gee i-..-..... ..-]1,335,905 
Calcined, production _______- ae eal .| 888, 078 764, 500 Tes ,026,987 |_---- _|1,099,244 
Gypsum products sold or used: | | 
Uncaleined............... an eer | .-| 244,975 Re Get. -...- 4. & wie SPE Eoasieecas --| 377, 807 
Calcined: | 
Building plasters._....___- aaeutes do... al os 430,090 |__- STN 2... 523, 218 |.......- 577, 840 
For mfg. and industrial uses._..__._.do__- | 33, 358 36,027 |......-.- CR < | bene 41, 569 
meen wOmnent......................00... .- 4 eee Cart. ........ Se i. . as 8, 854 
Board and tile, total. _____. thous. of sq. ft__| 621, 768 ‘ E =) | ee 718, 415 
iP eee wien usenas | on | 388, 230 |... -- 322, 700 SEE Ts | es See 479, 794 
|| EO ESR nemo ON ai | 6,816 . 9 Sa eee J. js 9, 133 
aS Sain Fe do....} _| 226, 722 | i. < o es Re 225, 319 }......- eal ..| 229, 488 
TEXTILE PRODUCTS 
| 
5 CLOTHING 
Hosiery: 
Production. ..........- thous. of dozen pairs._| 14, 101 13, 586 12, 579 11, 279 12, 747 11, 558 12, 105 12, 871 12, 621 12, 531 12, 897 11, 495 11, 969 
Re oe es do....| 14,971 14, 109 12, 975 11, 536 11,822 11, 573 12, 495 12, 737 11, 750 11, 933 12, 888 13, 783 13, 766 
Stocks, end of month___..._-_.________- do....| 21,238 | 23,879 | 23,626 | 23,511 | 24,527 | 24,603 | 24,304 | 24,530] 25,493] 26,183 | 26,192 | 23,904] 22,107 
rRevised. 


*New series. Data for glass containers for the period January 1934-December 1939 are shown in table 49, pp. 16 and 17, of the November 1940 issue; minor revisions for 
1940 for wide-mouth food containers and liquor ware not shown on p. S-35 of the September 1941 issue are available on request; earlier data on glassware other than containers 
are shown in table 2, p. 17, of the January 1941 Survey. 
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162,785 | 174,051 
48,098 | 48, 755 | 
62,736 | 72, 8 

107, 894 | 
65, 602 | 
81, 743 
45, 022 
34, 085 | 
55, 156 
17, 692 
32,358 | 34, 
80,257 | 92, 86! 
68, 568 | 97, 292 
14,210 | 28, 184 

. 094 . 097 
. 107 . 108 
12, 208 
16,899 | 15, 97 
1,043 | 925 
14,009 | 13, 209 
1,847 | 1,844 
| 
| 
33, 937 | 38, 513 
9,791 | 7,796 
16.00 | 18.17 | 
. 057 . 066 
.073 | —.078 
| 

159,429 | 175, 144 

120,108 | 141,056 
5,528 | 6,270 

107, 358 | 126, 671 

22,777 | 22, 806 | 
8,922 | 9, 593 
365 393 

114.0 | 116.9 | 
27 . 288 
. 390 . 388 
31.6 35.4 
1,774 | 2,261 
. 530 . 530 
10.0 10.2 
28,111 | 25,828 
2,430 | 3,453 
2.589 | 2.816 

| | 

| 214,836 | 211,174 
54,106 | 49,904 
73,045 | 72,458 
36,232 | 39,416 
10,712 | 11,008 

2,411} 2,428 
80 85 

233 246 
98,398 99, 589 
115, 206 | 115, 309 
210 216 | 
1.09 1.08 
44 . 46 
2.005 | 2.030 
1.213 | 1.225 
1.463 | 1.519 


920, 950 


190, 786 

| 50,099 | 

| 70, 540 | 

| 129, 008 | 
=| 71, 215 
89, 432 

| 54,320 | 
| 42,461 
| 60, 430 | 

19, 972 | 
36, 308 


=) 


15,003 | 
|  g02 
12, 339 
1, 862 


37, 947 
8, 828 


19. 81 | 
072 
‘084 


178, 538 
146, 235 
5, 543 
2, 245 
807 
, 299 

423 
120.1 

. 338 

. 419 


38.7 
1,611 


. 530 | 
7.4 


23, 538 | 
3, 551 


2. 834 


210, 743 
49, 373 


91, 788 


46, 970 
13, 095 


2, 450 
96 
244 


| 102, 929 
117, 465 
215 | 
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Monthly statistics through December 1939, to- 1941 
gether with me yd notes and references — ———————— 
to the sources of the data, may be found in the October | October Novem- | Decem- Janu- 
1940 Supplement to the Survey | ber ber ary 
TEXTI LE vinstaniateciadll ‘Continued 
COTTON 
ES ee eer 953, 600 | 770,832 | 741,170 | 777,482 | 844, 839 
By classes of manufactured products:* 
(539° do. Sf ee See 1856, 004 | 178, 046 
ra ae do_. i) = eee 1226,029 | 47,114 
Tire fabrics and cords-.__-...-......- do_. 68, 129 ..----| 1313,615 | 65, 649 
Narrow sheetings and allied fabrics..do__._| 138,419 J--__---- __.._..|1568, 629 | 119, 553 
a do. 80, 901 = ---|1355, 881 | 70, 244 
Print cloth yarn fabrics--........____- do. i | Se eee 1449,117 | 91,449 
Ce ocr ctinicw nonce wane ee es eee [1 236,617 | 49, 769 
| "See Se o> es ee 1189, 250 | 38,065 
Colored yarn fabrics. -...........__.- do. 69, 850 ee Sees — 922 | 61,465 
= a ae 60....1 Sa607 f........-- | pwaccens| aeRO | 17, 378 | 
Other woven fabrics and specialties..do____| 35,944 }---_----- i ubceeree r 169,981 | 35,385 | 
All other cotton products..-........- do....| 79, 637 ee RSE |1448, 921 | 70,722 
Exports (excluding linters)§-.--...-...-.- do 161, 668 | 194, 700 | 144,710 | 112,557 | 56, 185 
Imports (excluding linters)§..............do_...| 40,696 | 15,726 | 12,026 | 5,906 | 9,624 
Prices received by farmers-_-__-._.. dol. ‘per Ib_ . 166 . 094 . 094 | . 093 | . 095 
Prices, wholesale, middling (New York)_do.- sida . 096 . 100 . 102 | . 104 | 
Production: | | 
Ginnings (running bales) @e._.thous. of bales__ 7, 964 9,086 | 10,866 | 11,430; 11,931 
Crop estimate, equivalent 500-lb. bales | 
thous. of bales__| 2 11,020 [---------|--------- | 912, 566 |_...___.- 
Stocks, domestic cotton in the United States, | 
| _ thous. of bales._| 19,886 | 20, 401 19,503 | 18,627 7, 738 
On farms and in transit ¢.-_._.....-__- do 4,712 5, 278 3,183 | 1,840 | " 288 
nee do__-| 13,268 | 13,826 14,697] 15,014 | 14,636 
ase i ee do 1, 906 1, 297 1,623 | 1,773} 1,814 
} | 
COTTON MANUFACTURES | 
Cotton cloth: | 
|e thous. of sq. yd__|_ _..-| 26, 709 | 29,954 | 27,734 | 34,944 
ee Sc opimicmanenmminains “oe Agee 5,136 | 11,420 7, 581 7, 060 
Prices, wholesale: 
CO cents per Ib_ 20. 45 13. 31 14. 24 | 14. 50 14. 94 
Print cloth, 64 x 60_- ..-dol. per yd_- . 080 052 . 054 . 054 . 055 
Sheeting, unbleached, ine. do___. 094 062 | . 065 | . 066 | . 067 
Finished cotton cloth, production: | | 
ON SS ES thous. of yd 188, 594 | 154,479 | 164,079 155, 77 164, 610 
eee do__.-| 143,718 | 126,610 | 129,878 | 119,889 | 122, 954 
2S Ee do. 7,116 8,238 | 6,535] 5,668 | 6,304 
et NR RS _.-d0.-.-| 98, 297 | 110, 657 | 105,468 | 108, 886 | 107,857 | 
Spindle activity: | 
Antive spmas.............-.25 thousands.-_| 23,043 22,686 | 22,799 | 22,829 
Active spindle hrs., total ._-.-..-- mil. of hrs.) 11, 232 8,621 | 8, 660 9, 902 
Average pers pindle in place_-___-___- hours... 463 351 353 404 
Operations: ..........-. percent of capacity.-| 125.8 105. 7 105. 2 112.3 
Cotton yarn, wholesale prices: 
22/1, cones (factory) - -.--_----- dol. per Ib_ 396 . 257 . 267 . 268 . 272 
40/s, southern, single, carded, Boston_..do_- .479 . 355 377 - 403 - 404 
RAYON AND SILK 
Rayon: 
Deliveries (consumption), yarn*__.mil. of Ib_- 41.7 36.7 34.8 34.0 35. 0 
| 2a: thous. of ]b__| en 386 1, 576 2, 466 1, 660 
Price, wholesale, viscose, 150 denier, first | 
quality, minimum filament*___dol. per ]b-__| 550 . 530 . 530 . 530 . 530 
— yarn, end of montht.____.- mil. of Ib__| 5.3 6.9 | 6.7 6.3 | 8.9 
Deliveries (consumption) ©...........-bales..| 4,160 | 39,877 | 36,374 | 23,113 | 28,425 | 
OS” ae thous. of Ib__|_... 6, 490 7,219 | 4,429 3, 263 | 
Price, wholesale, raw, Japanese, 13-15 (N. Y.) | 
dol. per Ib.-| 3. 080 2.698 | 2.585 2. 562 2. 560 | 
Stocks, end of month: | 
Total visible stocks................-- bales__| (4) 184,797 | 195,330 | 225,248 | 224,363 
United States (warehouses) ©... -- do....| 57, 508 48,297 | 60,330 | 72,248 | 63,433 
WOOL | | | 
Imports (unmanufactured)§_-_-____- thous. of Ib__| eee tl 33,981 | 34, 631 56,313 | 72,677 
Consumption (scoured basis) :$ | | 
Apparel class................----------- do....| 53,720} 39,240 | 33,821 | 34,012! 40,115 
SS ee do....| 12, 255 11, 387 8, 969 9, 352 10, 965 
Machinery activity (weekly average) :¢ 
Woolen and worsted: 
| = eE thous. of active hours_- 2, 522 1, 892 2, 092 2,245 | 2,197 
es do... 94 77 | 72 67 | 71 
eee do....| 246 205 | 198 | 200 | 201 
Spinning spindles: } 
i do_...| 112,470 | 88,051 | 90,323 | 92,553 | 90, 418 
ES Sines do_.__| 127, 204 | 104,138 | 102,813 | 105,826 | 104, 279 
0 —EE—E———— do-_-__-| 232 181 | 179 | 186 | 192 
Prices, wholesale: 
Raw, territory, fine, scoured_-_-__- dol. per Ib_- 1.08 1.05 1.10 1.10 | 1.10 
Raw, Ohio and Penn., fleeces__..__._-- do .49 . 44 . 46 . 46 44 
Suiting, unfinished worsted, 13 oz (at 
RU er dol. per yd_- 228 1, 931 1. 931 1. 931 1. 931 
Women’s dress goods, French serge, «id (at | 
ER SNA ees dol. pe me 1,411 1, 153 1. 213 1.213 | 1.213 
Worsted yarn, 342’s, crossbred stock i Boston) 
dol. per Ib. 1, 763 1, 395 1. 488 | 1. 450 1. 450 | 


r Revised. 


1 July-December total. 





2 Nov. 1 estimate of 1941 crop. 


§Data for 1939 revised; for exports, see table 14, p. 17, and for imports, table 15, p. 18 of the April 1941 issue. 
¥ Data for October 1940, January, April, July, and October 1941 are for 5 weeks; other months, 4 weeks. 
{Monthly data beginning January 1930, corresponding to monthly averages shown on p. 155 of the 1940 Supplement, appear on p. 18 of the April 1940 Survey. 


New series. No earlier data available for cotton consumption byproducts. 


1941 


May 


923, 518 
191, 607 
54, 743 
73, 400 


125, 845 
71, 382 


85, 970 


49, 372 | 


39, 932 
64, 421 
19, 881 
32, 580 


114, 385 


71, 550 


30, 853 


14, 020 

843 
11, 321 
1, 856 


44, 972 


6, 680 


20. 85 | 


. 080 


088 


182, 003 


145, 612 | 


6, 989 
119, 222 


23, 004 
10, 276 
422 
121.7 

. 366 

. 430 


40. 2 
1, 304 
. 530 

5.8 


22, 440 | 


3, 509 
2. 886 


| 214,711 


50, 341 


74, 954 | 


41, 032 
10, 588 


2, 491 


93 | 


241 
106, 880 
119, 610 

218 


1. 08 


45 | 
2.030 


1, 275 


1, 594 | 


3 Dec. 1 estimate of 1940 crop. 
e Total ginnings to end of month indicated. 


| 
| 


D 


June July 
875, 812 | 929, 782 
180, 217 | 194, 236 
50, 421 51, 793 
66, 194 66, 745 
120, 290 | 130, 251 
72, 310 75, 151 
80,507 | 88,358 
48, 086 52, 473 
38,733 | 41, 237 
59,899 | 62,174 
19, 311 18, 983 
31, 569 33, 376 
108,275 | 115, 005 
75, 236 61, 110 
26, 108 17, 243 
. 128 . 143 
. 144 . 164 
9 
13, 099 12, 031 
735 | 590 
10, 521 9, 640 
1, 843 1, 801 
39,039 | 41,194 
2,929 |} 4,275 
21.84 | 19.06 
. 088 .078 
. 093 . 095 


| 158,569 | 168,211 





125, 282 | 134, 584 
5, 890 6, 360 
96,871 | 98,704 
22. 995 ) 23, 028 
10, 537 
408 433 
121. 123. 0 
. 365 | S73 
. 433 . 433 
38. 3 39.4 
1, 457 576 
. 530 . 530 
4.6 3.6 
24,251 | 28, 528 
3, 895 2, 347 
3.019 3. 049 
204, 606 (4) 
53,436 | 47, 208 
84,759 | 72,008 
41,904 | 46,750 
11,172 | 11,320 
2, 587 2, 418 
94 82 
260 213 
110,608 | 107, 592 
125, 606 | 117,393 
231 209 
1.08 1.07 
. 46 47 
2.030 2. 089 
1.312 1.312 
1. 638 1. 675 | 


ecember 194] 


August | , 5ep- 
tember 
S74, 113 875, 682 
18] 735 189, 949 
55,448 | 51,955 
63, 217 66, 322 
124,757 | 127,758 
71,801 75, 479 





21,628 | 20,992 
10,774 | 7,990 
9,233 | 11,453 
1, 621 | 549 
49,576 | 46, 985 
3, 075 5, 535 
20. 53 20.01 
. O80 . O80 
095 . 095 
171, 667 | 185, 786 
132,177 | 138, 437 
6, 113 6, 369 
97,283 | 98, 757 
23,029 | 22, 964 
10,253 | 10,407 
421 429 
125.3 | 123.7 
.413 429 
475 . 48] 
37.3 37.0 
228 743 
.530 | =, 542 
4.2} -49 
| 

2,069 | 4,685 
332 | 1,003 
3.080 | 3.080 

HM | & 
53,988 | 53,008 

| 

63,010 | 61, 658 
39,824 | 42,856 
11,144 10,120 
2,602 | 72,513 
91 | 91 
251 240 
118, 583 | 113, 067 
125,902 | 123, 512 
209 223 
1.05 1.06 
. 46 48 
2.129 | 2,228 
1.330 | 1,391 

L700! iL? 


4 Not available. 


For monthly data on rayon yarn deliveries beginning 1923, see table 41, p. 16 of the October 


1940 issue. The new rayon price series replaces the data shown in the 1640 Supplement; earlier monthly data are shown in table 30, p. 22 of the November 1941 issue. 


o'Revised monthly data for August 1939—July 1940 will be shown in a subsequent issue. 
bales, respectively, of raw silk were returned from mills to warehouses; these amounts are reflected in warehouse stocks 


for September and October and should be deducted from the cumulative figures for deliveries. 


©In September and October 1941, 542 and 7,927 
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Monthly statistics through December 1939, to- | 1941 1940 1941 
gether with paces notes ey ene - 3 - . a akan ium Wa: aaa 
he sources of the data, may be found in the " : Novem- | Decem- anu- | Febru- | : : a . oad Sep- 
ae Supplement to the Survey October October her | her ary | ary | March | April May June | July August | pmber 
TEXTILE PRODUCTS—Continued 
WOOL— Continued | 
Receipts at Boston, 2 ee thous. of Ib--| 26, 253 47, 060 36, 123 49,597 | 50,365 51, 809 49, 410 76, 210 80, 360 82, 827 81, 232 61,336 | 39, 704 
OE EES SA rea ae Go... -| 11, 735 30, 393 16, 328 6, 298 4, 633 4, 129 7, 151 13, 655 29, 177 32,837 | 42,780 26, 570 9, 661 
RS TAS eee anak Meee ee do...-| 14,518 | 16,667 | 19,795 | 43,299 | 45,7382 | 47,680 | 42,259 62,555 | 51,184 | 49,990 | 38,452 34,765 |” 30,043 
Stocks, scoured basis, end of quarter, total | 
thous. of 1D}. <0. Gl | es See i] res Bae ae | 208, 345 | | 188, 493 
Woolen wools, total..........---...-.-. do...-|_- | es CC) eee | 62,213 | | 62,445 
EIS oi cnraciccda cadence amature 66 eos. eas SAGE Nidguncu » ee Serene | 81,790 |_- 34, 765 
CO ee Seite do.._.|_- L,I BES , | 1 | Ret Tet | 30, 423 | 27, 680 
Womtea woos, total... ................ a SE ey i eee  ) eee eer | 145, 970 | | 125, 652 
Domestic. .....---.---- PR AIA do....|. oO” | Rene Somat: | ind Samana | 53, 930 tke ..| 57,334 
TN oan sadidcccusancnckcnnnancass Cl See 64, 755 CS en Paar 92, 040 |_..-- -| 68,318 
MISCELLANEOUS PRODUCTS | 
Fur, sales by dealers. ------------ thous. of dol..| » 1, 228 1, 894 2, 229 2,901 | 5,779 6, 064 4, 666 6, 142 5,964 | * 5,323 | ° 4,779 | * 5,347 | ° 4,287 
Pyroxylin-coated textiles (cotton fabrics): | 
Orders, unfilled, end of mo-_-_thous. linear yd_. 9, 009 3. 012 3, 801 3, 694 3, 896 4, 443 5, 520 5, 588 6, 137 9, 558 8, 070 10,038 | 8,747 
Pyroxylin spread _-....-.-..-----thous. of Ib- 7,488 5, 851 5, 776 5, 463 5, 993 6, 262 6, 759 7, 165 7, 351 7, 464 6,473 7,142 | © 7.097 
Shipments, billed __----- thous. linear yd_-| 7,819 5, 842 5, 776 5, 718 5, 881 6, 499 7, 100 7, 550 7, 906 7,428 7,493 7,703 | *8,017 
TRANSPORTATION EQUIPMENT 
AIRPLANES | 
Production, domestic civil aircraft_...number-- 938 697 509 645 574 597 593 = wee ome gen areca ae 
Brportes.-...--....---~--<-5----5--- Se ee 335 287 367 467 344 481 571 511 352 | 360 533 | 
AUTOMOBILES 
Exports: 
anada: | } | 
Assembled, total_- ._-number.-| 11, 144 8, 859 8, 449 13, 276 8,796 | 8, 574 11,177 9, 405 14,457 | 13,000 | 22,486 | 16,932 &, 849 
Passenger cars_--------------------- do...-| 1,052 132 | 93 | 611 | 608 | 1,036 797 312 | 496 | 378 | 2,099| 3,263 "619 
United States: | } } | 
Assembled, total§.................... do 16,857 | 19,943 | 18,017 | 15,912 | 17,252 | 21,064 | 18,536 | 21,969] 13,481 12,975 | 20,616 | 15,678 
Qt | a a 7, 071 9,525 | 7,782 7,246 | 6,943 8, 834 8,574 | 9,012 4, 056 6,958 | 6,706 2 279 
ERMAN 5 SoawaneSctseeesnaen sees G0:... 9,786 | 10,418 | 10,235 | 8,666 | 10,309 | 12,230} 9,962 | 12,957 9, 425 | 6, 017 | 13,910 | 13) 399 
Financing: ’ 
Retail purchasers, total. ----...thous. of dol- 151,899 | 152,009 | 160, 956 | 147,186 | 158,693 | 202,793 | 236, 800 | 248,314 | 238,040 | 210,628 | 172,801 | 104. 079 
[A ae a ee do---.|.........] 89,475 | 88,575 | 93,350 | 80,739 | 89,541 | 118,369 | 136,464 | 141,024 | 129,877 | 110,625 | 83,518 | 43° 497 
WIR RUNNN 6 tx cnx wosnsccadews ere Gas. ~. ...-.] 61,933 | 62,928 | 67,065 | 65,939 | 68,574 | 83,815 | 99,582 | 106, 502 | 107,445 | 99,362 | 88,724 | 60 370 
(a a ee Se 492 | 507 541 | 579 608 754 787 | 718 | 645 | 558 "981 
Wholesale (mfrs. to dealers) -_ -.-----.-- do----| 221, 253 | 220,941 | 253, 778 | 236,871 | 248, 288 | 270, 487 | 243, 103 | 251, 490 | 231,323 | 202,022 | 91,773 | 89,333 
Retail automobile receivables outstanding, | | | , 
ee of Month” ............<.<.. mil. of dol. _| 1,115} 1,137 1,166 | 1,181 1, 209 1,255 | 1,341 1, 433 1, 500 1, 543 1, 560 1, 494 
Production: | | | | | : 
Automobiles: | | | 
BS | a meee number..; 19,360 | 21,151 | 23,621 | 23,364 | 23,195 | 23,710 26,044 | 27,584] 26,585 | 25,753 | 24,654 | 17,192] 14,496 
Cee do...-| 5,635 7,056 | 10,814 | 11,653 | 11.990 | 10,647 | 12,093 | 12,091 | 9,840 8,538 | 3,849 3, 160 2 548 
United States (factory sales), total....do....| 382,000 | 493, 223 | 487, 352 | 483, 567 | 500,863 | 485, 622 | 507,832 | 462, 270 518,770 | 520,525 | 444, 241 | 147,600 | 234’ 255 
Passenger cars. - - ----- SUMS SE DEALS do_..-| 295, 568 | 421, 214 | 407,091 | 396, 531 | 411, 233 | 394, 513 410, 196 | 374,979 | 417,698 | 418,983 | 343,748 | 78,529 | 1 7 790 
RE Sita Costmavecanwencunwonssd do..--| 86,432 | 72,009 | 80,261 | 87,036 | 89,630 | 91,109 | 97,636 | 87, 291 101,072 | 101,542 | 100,493 | 69,071 | 66. 465 
Automobile rims-_--.--...---. thous. of rims..| 2,024 1,759 | 1,808 1,790 | 2,032 2, 131 | 3 | 2,682; 2,408 2,309 | 2,061 1, 532 1811 
Registrations: | ’ 
New passenger cars_....------------ number..|_______. | 290, 495 | 301, 430 | 334,073 | 299,179 | 300,466 | 420,058 | 489, 074 | 515, 034 | 443, 470 391,795 | 246,595 | 125, 293 
New commercial cars__.-.-...-----.--.do : 48,356 | 46,618 | 51,095} 61,712 | 55,900 | 67,798 | 70,269 | 72,170 | 62,265} 67,412) 56,191 43, 892 
Sales (General Motors Corporation): | , 
World sales: | | 
By U.S. and Canadian plants.-__...do_-.-| 179,120 | 226, 169 | 217,406 | 223,611 | 235,422 | 226,609 | 247,683 | 255,887 | 235,679 | 240,748 | 224,517 | 29,268 | g9 300 
United States sales: | | : 
ot Se iintaees do_..-| 162,543 | 207, 934 | 198,064 | 204,473 | 218,578 | 208,214 | 226,592 | 233,735 | 217,120 | 224,119 | 204,695 | 19,690 | 81, 169 
pe Seana do_---| 103,854 | 186,016 | 181,421 | 174,610 | 168,168 | 187,252 | 253, 282 | 272, 853 | 265,750 | 235,817 | 195,475 | 84,969 | 592’ 899 
Accessories and parts, shipments: | | | | ; 
Combined index____.__---.-._Jan. 1925=100.-_}_____ 190 | 183 179 | 207 214 210 | 240 | 252 | 258 242 246 282 
Original equipment to vehicle manufac- | | 
i, ee ae. 235 | 231 | 228 | 245 244 232 | 278 | 282 | 279 | 248 258 271 
Accessories to wholesalers_._.......--- do....| p 149 125 122 | 115 115 128 132 136 | 140 154 160 170 
Service parts to wholesalers. ____.....do_-_--| 199 | 180 | 180 | 170 174 | 168 | 218 | 215 | 231 | 253 | 242 208 
Service equipment to wholesalers _-_.do__- 142 156 | 143 162 182 214 | 199 | 208 | 229 | 221 | 216 290 
RAILWAY EQUIPMENT 
Association of American Railroads: | } 
Freight cars, end of month: 
Number owned. - - ......thousands_-| 1,682 1, 638 1, 638 1, 644 1, 642 1, 641 1, 644 1, 647 1, 656 1, 661 1,666 | 1,671 1, 676 
Undergoing or awaiting classified repairs | | 
thousands. .-| 68 117 114 | 109 | 108 | 107 101 96 94 | 85 79 78 73 
Percent of total on line__..........---.-| 4.1 7.< ya 6.8 | 6.7 | 6.6 | 6.3 | 5.9 5.8 | 5.2 4.8 4.7 4.4 
Orders, unfilied.......................@RfS..| 78,074 27,459 | 30,184 | 34, 202 | 40,030 | 37,981 41,091 | 55,404 64,027 | 91,416 | 88,266 | 89,917 86, 943 
Equipment manufacturers_._.__....do....| 57,584 18, 700 22, 738 25, 866 26,427 | 23, 787 27,756 | 42, 162 49,108 | 69,140 | 66,641 | 65,814 63, 607 
Rees Gnere............--.....-..de&...| 2,30 8,759 | 7,446 8, 336 13,603 | 14,194 | 13,335 13,242 | 14,919 | 22,276 21, 625 24, 103 23, 336 
Locomotives, steam, end of month: | | | 
Undergoing or awaiting classified repairs } 
number... 3, 778 6, 155 6, 076 5, 914 5, 853 5, 812 5, 704 5, 535 5,181 | 4,862 4,607; 4,208 4, 022 
Percent of total on line................-.. 9.6 15.4 15.2 14.9 14.7 14.7 14.4 14.0 13.1 12.3 | 11.7 | 10.7 10.2 
Orders, unfilled.................- number.. 284 131 116 115 120 132 166 211 231 265 300 317 309 
Equipment manufacturers --------- GG: 5'5-<| 240 122 103 102 107 113 148 | 189 201 234 | 266 269 | 263 
menroaa sno. .................... do...-|} 44 9 13 13 13 19 18 22 30 | 31 34 48 | 46 
U.S. Bureau of the Census: 
Locomotives, railroad: | 
Orders, unfilled, end of mo., total. __.do__-.| 269 | 285 354 460 515 645 622 734 | 876 942 964 917 
Domestic, total................-..... do__--| 243 | 244 315 415 | 468 602 575 | 686 | 833 895 | 908 861 
Steam........-- cu iavcg cw ean was 125 122 115 129 | 157 196 188 | 197 249 291 | 291 | 279 
_ Other_- = ee eee do 118 122 200 286 311 406 | 387 | 489 584 604 617 | 582 
Shipments, domestic, total__________- Ge. ...| 52 73 68 63 | 44 68 65 | 74 | 73 86 | 86 | 7 
0 eee eae do__- 8 24 22 15 5 11 | 10 9 7 I 11 8 | 12 
oe, ISR IR SOR ASS do 44 49 46 | 48 39 57 | 55 | 65 66 75 78 | 67 


r Revised. » Preliminary. 


{Does not include Australian wool held by the Defense Supplies Corporation. 


cated wool in licensed warehouses not included in the detailed figures. 
§Data revised for 1939. See table 14, p. 17, of the April 1941 Survey. 


of “landplanes minus engines.”’ Prior to 1940, these were not reported separately. 


The total includes for June and September 1941 a comparatively small amount of certifi- 


Data on exports of airplanes have also been revised, beginning January 1940, to include exports 


months were not affected. Beginning September, 1941 data on exports of airplanes are not available. 
*New series. Data beginning 1936 are shown in table 33, p. 26 of the November, 1941 Survey. 
tData beginning June 1941 exclude Federal Government deliveries and are therefore not comparable with earlier data. For purposes of comparison, Federal Govern- 

ment deliveries for January to May 1941, the only period for which separate data are available at present, are as follows: Passenger cars—Jan., 1,621; Feb., 765; Mar., 662; 

Apr., 614; May, 556. Trucks—Jan., 10,882; Feb., 5,776; Mar., 5,385; Apr., 6,033; May, 7,993. 


Revisions for 1940 not shown above are: Jan., 233; Feb., 180; Mar., 210; May, 309; other 
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Monthly statistics through December 1939, to- | 1941 1940 | “a= 0UmUt~C(‘C ;2(X_<COCCS”*é‘i‘é 
= with ex 7 notes =< none eo — |—_—____——— —_--— $$ $$ $$ 
to the sources of the data, may be found in the a ee Novem- | Decem-} Janu- | Febru- ; ; ti Se 
$0dd Supplement to the Raver Octobe J, October | or | hee ary ary March | April May June July August | tenis 

TRANSPORTATION EQUIPMENT—Continued 
— ——____—_____—_ 3 a eee ete ee — ee \ 
RAILWAY EQUIPMENT—Continued | | | | 
| | | j 

U. 8. Bureau of the Census—Continued. | | 

Locomotives, mining and industrial: | | | | | 
——— (quarterly), total*__...number- - Ra See _ 5 ee | Seer 1 ae eee 7 5 ; 173 
| Sa | EOS Cc SS (eee | 1 eae een | CS Lea (RSAC 5 ee 79 
For mining use-....-...-.- gr RE a a See Eases Ol es ie ‘| eee eens | 94 ; 23 
oe ee eee Cees er | 5 eae = | ae Pare se, CT re | 04 

American Railway Car Institute: } | | | | . 

Shipments: | | 
Freight cars, total. .......-........-- do....| 7,551 3, 704 4, 134 4, 624 5, 272 4,122; 6,022; 65,448 | 5,220} 5,136 5, 537 3,886] 5, 168 
do....| 6, 626 3, 586 3, 981 4, 301 5,256 | 4,057] 4,987; 5,300 4,670 | 5,130 5,467 | 3,856 | 5, 044 
Passenger cars, total. -......-..------ ee 28 10 8 54 0 | 2 | 21 18 | 47 | 12 37 | 32 "38 
oo , eee do...-| 28 10 8 54 0 | 2 | 21 18 | 47 | 12 37 32 30 

Exports of locomotives, total..........-.- \ Se eee 19 11 A 12 17 | 11 | 24 42 | 25 28 29 25 
BN hot Sank cotienecbeenneonss~ias eee RSS 1 10 3 8 12 6 | 17 | 19 10 21 | 15 14 
Ee eens ee ES 5 1 1 4 5 5 | 7 | 23 | 15 7 | 7 ll 

| | } | | 
INDUSTRIAL ELECTRIC TRUCKS | | 
AND TRACTORS} | | | | | 

Shipments, total_.-....---- Seen number..| 323 165 180 202 206 | 242 | 266 | 263 | 217 | 26 232 | 247 | 260 
Domestic. - ...--.- ee ee do...-| 306 157 174 165 173 | 216 214 | 255 | 180 238 225 | 236 | 253 
ticiiiinicknacetes csstctthgaiasenit do....| 17 8 6 37 33 | 26 | 52 | 8 | 37 | 28 71 11 | 7 

| } | | ' } | 








CANADIAN STATISTICS 





| } 
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Physical volume of business, adjusted:f | 










































































| 
| | 
| | | | | 
Combined index------- eS 1935-39=100-- sted 129.0 129.7 | 128.3 130.5 | 126.1; 123.2] 127.9; 182.0 136.3 | 1388.5] 141.2 149.7 
Industria] production: 
ee SS an do-__.-| . 146.4 | 146.9| 140.6 145.1 | 138.3 133.5 | 139.5 143.3 | 149.3 150.2} 156.1! 176.2 
A = ‘ 143. 4 278.2 | 187.4 244.3 | 223.8) 139.0 | 181.5 | 182.0 | 292.3 133. 2 147.0} 169.5 
0) eee ee 108.8 | 109.0 111.4 116.7 | 115.7} 115.8 126.1} 129.1] 123.3 130. 8 126.1 | 138.9 
Moenufacturing..............-...- a 146. 4 146.9 142.3 141.9 134.0 | 137.3 | 140.3 140.8 141.1 155.1] 163.7 185.9 
Eh anonknnnancanncee a ‘ 124.7 | 123. 2 117.2 126. 2 121.3 125.6} 118.4 | 114.0 117.0 131.0] 129.8] 148.6 
ee do... 117.1 128.0 123. 5 122.7} 125.0 122.8; 121.8]; 140.8] 125.6 146.3 140.9 126.0 
Distribution: | | | | | 
Combined tndex.............-...=- do... = 99.2; 100.3 107.1 105.4 | 105.1} 105.6) 108.1 | 112.6; 111.3 118.4 115.6 113.0 
Carloadings-.---..--.--- Se IESE do...-| 108.8 114.8 125.1 123.3 118.8 | 122.9| 127.2] 136.5 130. 0 141.7 130.61 125.0 
Bzporw (rere) ........-......<- es Ee 119.3 132.7 119.9 130. 5 148.2 | 147.4] 169.2 196.3 182. 1 212.7 189.7 169. 2 
Imports (volume). ..-.....------- do....| 148.8 | 136.0} 171.6] 171.0) 152.7 | 153.6 | 150.0} 145.9] 143.9] 167.3 | rig41! 185.6 
Trade employment-----_---.---- do...-| 112.8 112.5 116.8 115.3 115.8 117.9 120.5 121.6 121.8; i213 : 
Agricultura) marketings, adjusted: | | | | 
Combined index a 74.6 | 118.2 146.4 | 146.9 | 59.7 | 50.8 | 113.6 227.7 145.9 | 179.2 182.9 | 98.9 
OT es = 59. 5 123.0 162.9; 168.7; 44.3 33.5] 117.8] 284.3 163.6 | 204.1] 217.4] 90: 
ce ES Eee Gaal 110.5 106.8 107.0; 4.9) 97.8 93.4] 105.4 94.3 105.3 | 122.0) 1022] 1920.8 
Commodity prices: 
OF Seer ao... wan? 107.0 107.8 108.0 108.3 | 108.2 108. 2 108. 6 109. 4 110. 5 111.9 113.7 114.7 
Wholesale prices--...-.-.-.--------- 1926=100__| i 83.3 83. 9 84.2 84.6 85. 2 85.9} 86.6 88. 5 90. 0 91.1] 91.8 | 93.9 
Employment (first of month, unadjusted): | | 
eo EEE Ee do____| os 136. 2 139. 2 139. 1 134. 2 135. 2 135.3} 141.3 145.5 152.9 | +157.4| 160.6 | 
Construction and maintenance_____..do___- oa 121.1 120.5 105.9 83.0 82.5 83.0 100. 2 120.0 139. 5 149.9 | 160.7 | 
ee ee oe eas 143.8 144.6 144.7 142.5 147.4 150. 8 158. 2 162.3 168.0 | 7172.5] 176.9 | 
| do__-- ee 172.3 174.0 172.6 167.6 169. 1 168. 7 174.1 174.8 177.2 176.8 | 178.1 | 
Set eae a 147.3 148.8 147.8 149.5 148. 6 150.2 | 158.3 165. 6 170.9 179.8 | 184.0 | 
ee Ge... au 146.8 148.9 154.4 160.8 147.0 145.7} 149.1 154.5 156. 8 158.5] 156.8 | 
I gine canncnkcarcsecee do__- : 94.3 93. 5 92.5 88.7 89. 4 90.5 94.3 99. 2 99. 2 103.7 | 105.0 | 
Finance: 
Ot 0 eee mil. of dol_- 3, 527 3,049 3, 208 2, 941 2, 540 2, 838 2, 984 3, 266 4, 241 3,242] 3,150] 3,301 
Commercial failures - - -- ----.-------- number-- 57 79 92 95 79 105 90 67 84 72 58 | 67 45 
Life-insurance sales, new paid for ordinaryt | 
thous. of dol_.| 41,740 }| 31,210 | 32,899 | 33,727 | 28,326] 31,500 | 33,700 | 35,398 | 36,172 | 33,670] 32,681 | 29,597 | 33,975 
Security issues and prices: | | 
New bond issues, totalf-_-_-..-.--- _.do____| 341, 627 | 108,976 | 108,576 | 330,167 | 84,235 | 115,271 | 42,524 | 78,830 | 115,119 |r876,920 | 111,290 | * 83, 497 | 62, 521 
eee 1935-39=100__}_________ 98. 6 98.0 97. 96. 3 96.1 95.8 95.9 95.9 96. 4 95.8 | 95. 4 | 95.2 
Common stock pricesf...........-...d0_...]......... 74.2 74.5 70.3 71.3 66. 5 66.8 65.8 63.9 64.0 67.5 | 67.8 | 71.0 
Foreign trade: 
OE SS eS thous. of dol_.| 139,678 | 106,791 | 118,404 | 98, 711 88, 953 | 100,532 | 102,995 | 118,425 | 162,663 | 146,822 |"170,901 | 150,496 | 142,897 
ss ESS thous. of bu__| 11,841 9,659 | 17,278 | 11,762 4, 880 9,460 | 11,623 | 20,322] 29,623 | 23,114] 19,346 14,721 | 11,341 
0 en thous. of bbl__|} .._______ 750 683 346 355 607 559 850 1, 341 1, 751 1, 922 1, 437 | 661 
3 aaa Facet _thous. of dol__| 140,819 | 108, 645 | 102, 284 | 102,302 | 98,382 | 89,632 | 107,982 | 106, 268 | 128,096 | 114,924 | 127,707 | 137,913 | 136,991 
Railways: 
Oe ar ..-thous. of cars_- = 281 259 231 229 218 250 252 276 271 77 279 294 
Financial results: 
Operating revenues-.--_----- Shows. of dol. .j.-.:.... 40,504 | 38,869 | 40,221 | 36,113 | 34,620 | 40,613 | 41,887 | 46,595 | 44,817] 45,442 46, 524 
Operating expenmses....._......--..---d0____|__.......] 28,573 26, 964 | 28,602 | 29,224 28,558 | 30,941 30,180 | 32,257 | 32,122 | 35,248 | 35,988 | 
Operating income. -.................- do....|.........J 10,257 | 10,024 9, 944 5, 095 4,318 7, 313 9,123 | 11,068 9, 976 7, 262 7, 393 | 
Operating results: 
Revenue freight carried 1 mile_mil. of tons__|________- 3, 547 3, 371 3, 772 3, 131 3, 127 4,001 3, 818 4,387 | 4,381 4, 257 4, 323 
Passengers carried 1 mile__...mil. of pass__|___.__-_- 172 158 278 201 217 218 | 225 230 | 248 318 354 
Production: | 
Electric power, central stations | 
mi). of kw.-hr..|._....-..f 2,487 2, 525 2, 584 2, 635 2,407 | 2,632 2,693 | 2,805] 2,688 2, 661 2, 640 2, 867 
3 ee ee thous. of long tons__| 137 109 110 110 103 91 | 102 103 | 114 | 112 102 106 112 
Steel ingots and castings. ...-..__.----- a 223 185 | 176 185 186 173 | 195 201 206 | 187 197 203 $0] 
= | ~ eee thous. of bbl.-| Eebnesoee 1,873 | 1,588 | 1,076 1,177 1,462 | 1,477 1,661 | 2,121 | 2, 118 2,117 1, 852 1, 648 
| | | | | 








* Revised. 

tData on life-insurance sales revised beginning September 1936; for revisions see p. 56 of the September 1940 Survey. For revisions of new bond issues for 1939 see p. 56 
of the March 1941 Survey. All Canadian index numbers to which this note is attached have been revised to a 1935-39 base; earlier data for these series will be shown in 4 
subsequent issue. Common stock price and bond yield indexes have been converted to the new base by multiplying the old series by a constant. The production and distri- 
bution indexes have been completely revised and no comparable data prior to January 1940 are available at this time. Complete 1940 data for production and distribution 


indexes are shown on p. 56 of the April 1941 Survey. 
tBeginning with July 1940, data are reported by the Industrial Truck Statistical Association and cover reports of 8 companies. They are approximately comparable with 


previous data which were compiled by the Bureau of the Census. 
§Includes straight electric types only (trolley or third-rail and storage battery); data for 1939 and earlier years, published in the Survey, include some units of only partial 


United States manufacture and are not comparable with data here shown. _ 
*New series. Comparable data on total shipments are available only beginning January 1940. ‘‘Other” includes Diesel-electric, Diesel-mechanical, and gasoline or steam 


locomotives; these are largely industrial; for data beginning with the first quarter of 1939, see p. 55 of the May 194! Survey. 
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SUMMARY OF BUSINESS TRENDS 


HE high rate of business activity is being maintained. Pro- 

duction series available on a weekly basis show output holding 
close to July volumes with capacity limits and growing shortages 
curbing expansion in many lines. Freight carloadings turned 
upward in the week ended August 16 after 3 weeks of moderate 
decline which featured a sharp drop in grain shipments. Grain 
movements continue to fall off, some carriers having placed 
limitations upon loadings destined for several grain centers where 
storage difficulties exist. However, increases in other loadings, 
particularly those of coal, miscellaneous freight, and forest 
products, are offsetting the decline in grains and raising the 
aggregate volume of loadings to a level extremely high for this 
time of year. 

Measures designed to soften the impact of the defense program 
upon automobile production were announced last week by the 
Office of Production Management and the Office of Price Admin- 
istration and Civilian Supply. While passenger car output is 
expected to be curtailed by 50 percent for the 1942 model vear 
as a whole, production quotas for the 4-month period ending 
November 30 are only 26% percent below last year’s high vol- 
umes. Output in this initial period is thus scheduled at a little 
more than 810,000 units, compared with 1,110,060 last year and 
with 630,000 and 760,000, respectively, in 1938 and 1939. The 
50-percent reduction proposed for the vear will entail progres- 
sively more drastic limitations as the model year moves along and 


| 
| 


| 
| 
| 
| 


| 
| 


periodic revisions are to be made in the light of supply conditions 
and defense needs. 

Also reflecting the growing influence of defense activity upon 
normal business operations are the regulations relative to install- 
ment eredit just announced by the Federal Reserve Board. 
Effective September 1, they set forth initial limitations upon both 
installment cash loans and installment credit arising from the 
direct purchase of goods. A maximum repayment period of 18 
months is prescribed for cash loans of $1,000 or less, with minor 
exceptions, and for credit based on the purchase of 24 types of 
consumers’ durable goods. Down payments range from 33% 
percent on automobiles and other vehicles to 10 percent on some 
types of household furniture. However, whereas formerly the 
allowance for a used article turned in by the purchaser could 
count as some or all of the down payment, under the new regula- 
tions down payments will be based on the balance due after such 
trade-in allowance. Only credit for home modernization pur- 
poses is exempt from down payment requirements. 

The volume of installment credit outstanding on June 30 
totaled $5.8 billion, having risen 15 percent during the first 6 
months of the year. The present regulations are intended to 
dampen future demands for those durable commodities which 
are being restricted by defense needs. They will probably be 
altered from time to time as supply conditions change and as 
changes occur in the volume and direction of consumer demand. 


SELECTED BUSINESS INDICATORS 
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WEEKLY BUSINESS INDICATORS ° 
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1941 1940 1939 | 1941 | 1940 | 1939 | 
SS hitveEe ' re ae ere a ae . ees 
ITEM Aug.| jAug.| | ~ Aug. July | Aug.| Aug.| Aug.| Aug. | lena Aug.| Aug.| Aug.| Aug. July | Aug.) Aug.| Aug.| Aug 
23 a 9 | | 26 | 24 | 17 | 26 | 19 || 23116] 9 21 6 | a7 | 26 | ae 
Business activity:4 | | | } || Finance—Continued. | | | | | | 
New York Times$----- ------|-----|130. 9}130. 6 132. 1/133. 3/109.0 108.4) 97.4) 97.0 Stock pricest 93.7) 93.6 95.6) 96.4 96.0, 94.4) 93.3) 99.2 102.6 
0 ESS See eee eee }138. 8|139. 2/140. 2/141. 0/109. 8 110.3} 93. 5} 94.0 | Banking: | | = 
SS a ee 157. 0/158. 4) 160. 4' 160. 8 127. 0 129. 3'106. 4/105. 3 || Debits, outside, N. Y. C.f--_}123.3)111. 7,118.9 116. 2 122.9) 88.6) 84.7) 82.1) g¢ 
| | 89.0 
Commodit prices, wholesale: | | | | Federal Reserve reporting | 
Dept. of Labor: ae | | member banks: | | | 
Combined index, 1926=100___|.._-- | 89.6] 89.6) 89.2) 88.8) 77.2) 77.2) 74.8) 74.6 {| Loans, total : 85.5) 85.3) 84.8) 84.6) 84.0) 68.1) 68.1] 65.4) 65.5 
Pare eeeenes............-|....- | 86.4! 87.8) 87.2) 86.7| 65.6) 65.3) 61.1) 60.4 1] Interest rates: 
OS a ere | 86.7) 86.2) 85.5) 84.6) 70.0, 70.1) 66.7) 66.2 |} Call loanst_-- | 24.2} 24.2] 24.2) 24.2) 24.2) 24.2) 24.2! 24.2) 94.9 
Sa Se ile lee enheties | 90.7) 90.6 90. 2 90.0; 82.1) 82.1} 80.4) 80.4 I] e Time loans} ; 28.6) 28.6) 28.6) 28.6) 28.6] 28.6) 28.6) 28.6) 28.6 
28 basic commodities© _______|151. 0} 150. 5 151. 8/151. 3/149. 9106. 1/105. 6)...__|--.-- | Currency in circulation{ 202. 8 202. 0 201. 7 200. 1) 198. 5 164. 5) 163. 8 146. 4 146, 2 
Fisher’s index, 1926= 100: | | || Production: | 
Combined ates . owe 97. 0) 96. 7| | 96.2 96.5) 95.9} 81.0) 81.1) 78 77.8 || Automobiles 57.9 57.9) 53.2) 79.0)134.4) 30.2) 26.0) 22.6! 19.9 
Copper, electrolytict.__.------- 85. 5) 85.5) 85.5) 85.5) 85.5) 77.5) 76.1 Bituminous coalt 105. 1) 103. 2 102. 8|105.3! 87.0] 87.3! 76.6, 73.6 
Cotton, middling, spot___------ 62. 5) 61.4) 62.5) 62.1) 65.1) 36.4! 36.4) 33.5) 34.2 || Cotton consumption] 190. 6 200. 2' 198. 9 128. 7) 134. 1/122. 6 197 2 
Construction oomnammenmamenans Game ee Ree 86.1) 97.4 | 86.2 || Electric powerdo’ 150. 3/150. 0 151. 5 149. 5/127. 4) 128. 9114. 3/115, 2 
Distribution: | Lumber 65.4) 65.2 69.5) 72.2) 54.6) 57.3] 51.0) 53.5 
os ae a eee | 93.5. 92.2) 92.7| 94.2) 79.9) 78.0) 71.8) 70.3 | Petroleum 196 0 194.0 183.2 191.9 174.0 74. 5 83, i) one 
Department store salesA__-_--- igs | 114) 116; 102) 87} 92! 81) 82) 76) Steel ingots® 173. 2,172. 2,173. 4,175. 8) 172. 9 153. 8 153. 5! 106. 8| 106. 7 
Employment, Detroit, factory.._|_-.._|_.__- 96. 0 : 86.8 .....|..... || Receipts, primary markets: | | | | 
Finance: | | j | Cotton__- 50.0) 50.0) 53.1) 35.0) 82.7) 46.9) 40.4! 77.7) 50.4 
oS | ee | 57.2) 57.0) 56.8) 57.0) 57.0) 61.7) 61.7) 64. 3 63.3 ||__ Wheat... -.....-- 138. 8134. 0 144. 5 207. 5 260. 2 142. 8,114. 7,155.7) 96.8 
®ata do not cover calendar weeks in all cases. qSeasonally adjusted. ; tDaily average Oo Weekly average, 1935-39=100. 
§Computed normal=100. Index revised beginning Jan. 8, 1938; revised data not given in the issue of Jan. 23, 1941, and sub sequent issues will be shown I iter. 
@Index for week ended Aug. 30 is 173.8. Data for 1941 are based on production of steel ingots and steel ¢ astings Thursday prices: August 1939=100. 
AWeekly average 1935-39=100. The index is compiled by the Board of Governors of the Federal Reserve System; it is not adjusted for seasonal variations 
© 
WEEKLY BUSINESS hisiabmisnsahotsa 
1941 1940 1939 1938 
ITEM — nce spencer. ee accent RIGA Goto 
Aug. 23 | Aug.16 | Aug.9 | Aug.2 | July: 26 | Aug. cal ‘Aug. 7 | Aug. 26 | Aug. 19 | Aug. 27 | Aug. 20 
COMMODITY PRICES, WHOLESALE | | | 
| | 
Copper, electrolytic, New York{__-...-...-.dol. per lb 0. 118 0.118 | 0. 118 0.118 | 0. 118 0. 107 0.105 0. 103 0. 103 | 0. 099 0. 099 
Cotton, middling, spot, New York__-_-__-- _.do . 170 . 167 | .170 . 169 Rg . 099 099 . 091 . 093 . 085 . 084 
Food index (Dun & Bradstreet) ______-- do | 3. 21 3. 21 | 3.19 | 3. 16 3. 16 | 2. 23 2. 24 2. 14 2.13 | 2.42 2.41 
Tron and steel, composite - dol. per ton 38. 15 | 38.15 | 38.15 | 38.15 38.15 37. 74 | 37.73 35. 98 35. 97 | 36. 50 36. 49 
Wheat, No. 2, Hard Winter (Kansas City) dol. per bu 1. 08 1.07 |} 1.06 | 1.01 . 98 . 67 6S 67 . 64 65 .65 
x om | | | | | } 
Banking: FINANCE | 
Debits, New York City - mil. of dol 3, 394 3, 243 3, 804 | 3, 380 3, 600 2, 342 2 349 2, 622 3, 371 > 670 > 206 
Debits, — New York City (140 cities) do 5, 720 | 5,179 5, 816 | 5, 385 | 5, 697 4,108 3, 928 | 3, 812 4, 128 3, 378 3, 818 
Federal Reserve banks: | | | | 
Federal Reserve bank credit, total do | 2, 272 2, 247 | 2, 231 2, 245 2, 248 | 2, 492 2, 495 2, 441 2,453 | 2, 587 
U. 8. Government securities ; do 2, 184 2, 184 | 2, 184 | 2, 184 2, 184 2, 446 », 446 2, 423 | >, 423 | 2, 564 
Member bank reserve balances do._._} 13, 037 12,948 | 12,951 13, 097 13, 117 13, 419 13, 340 10, 829 10, 633 8, O85 
Excess reserves, estimated i do | 5, 058 5, 027 | 5,018 | 5,155 | 5, 181 6, 417 6, 392 4,741 4, 590 ) 927 
Federal Reserve reporting member banks: | | 
Deposits, demand, adjusted - : do....| 24,455 | 24,245 | 24,217] 24,544 14, 381 1), OSE 20, 789 17,8 17, 641 | 2 
ee oe ee ee a ee --do.-..| 5,435 | 5, 434 | 5,431 | 5, 420 | 414 | 5, 346 5, 336 5, 250 5, 245 | 5 
Investments, total §-_-- sen fae 18,211 | 18,164 18, 199 18, 142 15, 671 15, 615 14, 162 14, 151 | 12, 409 
U. 8. Government direct obligations __--_-do- 11,247} 11,248] 11,279] 11,291 9, 411 9, 427 8, 53 8, 544 | 7, 674 
Obligations send ns onenian by U. S. Govern- | | | H | | 
ment....... : -Mil. of dol-_-| 3, 314 | 3, 312 | 3, 305 3, 309 3, 302 2, 5 2, 579 t 2, 267 | 1, 628 
Loans, total §- - - do | 10,668} 10,663} 10,597 | 10,572 10, 504 8, 509 8, 506 8, 178 8, 186 | 8, 223 
Commercial, industrial, and agric ultural loans § | | | 
mil. of dol_-| 6, 180 | 6, 146 | 6, 087 6, 047 | 6,011 4,455 4,461 3, 938 | 3, 912 | 3, 890 3, 900 
Interest rates, call loans ¢___..-- percent__| 1.00 | 1.00 1.00 | 1.00 | 1.00 1. 00 1.00 | 1.00 | 1.00 | 1. 00 1.00 
Interest rates, time loans t__- oe od 1.25 | 1.25 | 1.25 | 1.25 | 1.25 | 25 1. 25 1.25 | 1.25 | 1.25 | 1.25 
Exchange rates: Pound sterling ¢--_- __dollars 2 4.030 24.032 | 24.033] ¢4.033 @ 4.035 2 4,02) @ 4.002 1.636 4. 681 | 4.878 | 4. 878 
Failures, commercial..------.-..--.-....-- .-number 227 | 230 | 220 | 190 | 253 | 263 | 279 264 | 253 
Currency in circulation t{-_---- wit .-mil. of dol 9, 850 | 9, 807 | 9, 796 | 9,719 | 9, 638 7,987 | 7, O5t 7, 110 | 7,101 | 6, 477 6, 493 
Security markets: } } 
Bond sales (N. Y. 8S. E.)----- thous. of dol. par value 29,570 | 29, 670 35,320 | 40,300 | 12,880 | 16, 970 17, 490 9, 790 | 1,310] 2 840 23, 370 
Bond yields (Moody’s) as bonds) f_ ___--- percent 3.30 | 3.29 | 3. 28 | 3.29 3. 56 3 56 3.7] 3. 65 | 09 1.11 
Stock sales (N. Y. S. E.) ------- ----thous. of shares._| 2,183} 2,216] 3,228 4, 544 1, 558 1, 844 », O12 3,414 1, 707 3, 322 
Stock prices (N. Y. Times)t dol. ee share 91.02 | 90. 93 92. 89 93. 64 1.72 90. 64 96, 32 99.68 | 101. 98. 08 
Stock prices (Standard and Poor’ 8) (420) 1926=100__| 78.3 | 78.0 | 79.7 | 80.1 | 77.4 75.8 | 81.6 | 86.3 | 90. 5 87.9 
ae AARNE TE aS do___-| 92.8 | 92.3 | 94.6 | 94.9 89. 1 87.0 | 5.0 | 100.3 } 109. 2 106.0 
Public utilities (40)__-----.-..--.-----.---.-- do._--| 68.8 | 68.9 | 69.9 | 70.1 | 79.7 79.2 82.8 | 87.4 | 75. 6 73.9 
Ratushte GO) = =~ 222222022 = cs 2o-e-e. do.___| 28.0 | 27.8 | 28.3 | 28. 5 | 25.1 | 24.92 | 23.3 | 25.4 28.2 26.9 
PRODUCTION, CONSTRUCTION, AND | | | | | 
‘ DISTRIBUTION | | | | | 
Production: | 
| aS number..; 45, 525 | | 41,795} 62,146 105, 63! 3, 732 20,475 | 17,765 {| 15,105] 18,700 | 93, 940 
Bituminous aee-+---- ...-thous. of short tons__| |} 1,758) 1,750 1, 793 1, 481 1, 486 | 1,305] 1,253] 1,102 | 1, 066 
Electric powerA.---- See ee ee | 3, 196 3, 226 | 3, 184 2, 746 2, 434 2, 454 | 2, 202 | 2, 207 
We .. —— 55) -=y Ses. Of Db1_- | | 3, 912 | 3, 695 3, 870 3, 519 1,691 | 2, 481 3, 389 3, 393 
Steel ingots®______- ------pct. of capacity -_| 96.2 | 96.3 | 97.6 96.0 89. 5 62.2 | 62.1 | 42.8 | 40). 4 
pee <0 ne contract awardst.____- thous. of dol_-}- 27, 757 | 13,828 | 15,642 | 13,840 | } 11, 536 
istribution: | | | | 
Freight-carloadings, tota] Stare _.|_. 890, 374 | 878,549 | 883, 065 97, : 761,002 | 743,050 | 683,906 | 669,793 | 620,557 597, 884 
Coal and coke_______- penn do e 181,204 | 179,485 | 179,276 2, 145,565 | 145,820 | 126,525 | 121,337 | 109,164 | 100,052 
Forest products b iteeies mes do as | 50,365 | 49, 118 50, 644 ‘f 38, 038 36, 329 31, 954 31, 371 30, 884 | 30, 031 
Grains and grain ae wesbehatt ts do__- 44,375 | 45,8871 46,142 55, 277 44,310 43, 344 13, 789 413, 965 415, 387 45,775 
LAVOOS eo 50c. <- . do 10,930 | 10,021 | 9, 759 10, 03 13, 511 12, 833 13, 061 12, 566 13,789 | 12,059 
Merchandise, 1. ¢. 1.______- do 156, 256 156, 684 155, 724 155, 996 151, 190 149, 864 154, 172 153, 373 151, 000 149, 306 
nen do 78,847 | 76,697 | 77, 228 : 69, 983 69, 524 19, 743 48, 004 25, 517 24, 962 
a a eee a do 368,397 | 360,657 | 364,292 | 367,972 08,405 | 285,336 | 264,662 | 259,177 | 244,816 | 235,699 
eceipts: 
Cattle C0 OS eae ._.thousands 4 205 193 196 213 211 
SEY See es oS : 239 233 223 230 251 
Cotton te ET thous. of bales_- 130 130 138 9] 15 105 202 131 143 125 
Wheat, at primary markets._________- thous. of bu. 11, 043 10, 663 11, 497 16, 510 20, 696 9, 127 12, 384 7, 702 14, 899 12, 865 
tDaily average. ®Data do not cover calendar weeks in all cases. qSource: Ward’s Automotive Reports. @ Free rate. 
§Data for 1938 not strictly comparable with data for later years; see note on corresponding data shown on p. 51 of the 1940 Supplement. 


@Rate week ended Aug. 30 is 96.5; data beginning with July 1941 are based on e 


electric ingots and steel for castings. 


TReceipts at Buffalo and Cincinnati are now included and receipts at Oklahoma City and Wichita, formerly included, are omitted. 
AData revised beginning in the June 19, 1941, issue to include certain additional] governmental] and industrial power generation not previously reported. 


stimated capacity as of June 30, 1941 of 86,148,700 tons 
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1941 

Earlier data are available in monthly issues of 

the Survey and the 1940 Supplement 
July 
BUSINESS INDEXES | 
Cash income from farm marketings: 

Crops and livestock, combined index: | 
Unadjusted___- 1924-29=100__| 99.0 
Adjusted do | 99.0 

Crops d do | 84.0 

Livestock and products do 1 113.5 

Dairy products ; me do } 108.0 

Meat animals do 123. 5 

Poultry and eggs do 90.5 
Industrial production (Federal Reserve): 

Unadjusted, combined index 1935-39 = 100 P 157 

Manufactures do yp 161 

Durable manufactures do p 189 
Iron and steel do P 173 
Lumber and products* do p 144 
Furniture* do P 150 
Lum ber* do Pp 141 
Machinery* do P 218 
Nonferrous metals* do |} » 192 
Stone, clay, and glass products* do | »P 164 
Polished plate glass do ot 
Transportation equipment* do p 210 
Aircraft* do p 994 
Automobiles do P 137 
Locomotives* do P 33 
Railroad cars* do p 235 
Shipbuilding* do p 469 
Nondurable manufactures do P 139 
Chemical!s* do 
Leather and products do p 122 
Shoes* do | 2126 
Manufactured food products* do | 135 
Meat packing do P1185 
Paper and products* do | 
Printing and publishing* ae: eee P 116 
Rubber products* do P 155 
Textiles and products do P 155 
Cotton consumption* do 162 
Rayon deliveries* do P 173 
Silk deliveries* do yp 70 
Wool textile production* do 159 
Minerals do yp 132 
Fuels* do P 120 
Anthracite. do P 106 
Bituminous coal do |} »128 
Crude petroleum do } 7118 
Metals* do j P 201 
Copper* do P 148 
Zine do | 154 

Adjusted, combined index do i} »162 

Manufactures do 167 
Durable manufactures do yp 198 
Iron and steel do » 183 
Lumber and products* do P 14] 
Furniture* do | p16] 
Lumber* do ;} P1130 
Viae hinery = do Pp 225 
Nonferrons metals* do |} P2201 
Stone, clay, and glass products* do 150 
Polished plate pla Ss do 146 
Transportation equipment* do | » 238 
Aircraft* do |} » 994 
Automobiles do | »172 
Locomotives* do |} » 320 
Railroad cars* do | » 240 
Shipbuilding* do | » 478 
Nondurable manufactures do | 142 
Chernicals* do | 
Leather : and products do | p126 
Shoes* do P 130 
Manufactured food products* do Pp ? 123 
Meat packing aa do } »122 
Paper and products* mee do 
Printing and publishing*____ do | »127 
Rubber products* do p 155 
Textiles and product do | p 166 
Cc otton consumption*® do } 180 
Rayon d¢ liveries* do P179 
Silk deliveric do |} »78 
Wool textile production* do | 163 
Minerals do | ?13)1 
Fuels* do | »? 127 
Anthracite do | P135 
Bituminous coal : : do P 146 
Crude petroleum a~ 20 |} P18 
Metals* do | p58 
Copper* do P 166 
Zine a. do p 164 
COMMODITY PRICES 
Purchasing power of the dollar 

Wholesale prices 1923-25=100__| 113.4 

Retail food prices do } 118.6 

Prices received by farmers : do 117.6 

Cost of living 25 = oe 2 Beg 

CONSTRUCTION AND REAL ESTATE 

Value of contracts awarded (F. R. indexes): 
Total, unadjusted. __- , 1923-25=100_.| » 134 
Residential, un: oo Retires ¢ do....| »108 
Total, adjusted... ....... do....| »122 
Residential, adjusted _ ars __do P 107 
’ Revised. ° Data for June are the latest available. 
* New series, See note on corresponding item in the August 1941 SURVEY. 
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1941 
Earlier data are available in monthly issues of bm 
the Survey and the 1940 Supplement 
July 
CONSTRUCTION AND REAL ESTATE— 
Continued 
Contract award 
FF. W. Dodge C orp. (37 States): | 
Construction, total value_- thous. of do]__|577, 392 
Building, total value do____ |425, 6€1 


Engineering construction (E. N. R.)§ do 958, 663 


| Families prov ided for and indicated expenditures | 


for building construction (based on bldg. per- 

mits), U. Dept. of Labor indexes: | 
Number of families provided for 1929=100__| 104.4 
Indicated expenditures for: | 

Total building construction___ do___- 53.0 
New residential buildings _..do | 76.4 
New nonresidential buildings er” |} 20.1 
Additions, alterations, and repairs...do____| 64.0 

Highway construction: | 
Concrete pavement contract awards: 

Totalt thous. sq. yd__| 17,124 
Airports* oa 9, 594 
Roads do | 4,825 
Streets and alleys do | 2,706 

Construction cost indexes: 
American Appraisal Co.: | 

A verage, 30 cities 1913=100__| 219 
Atlanta do 216 
New York do | 233 
rg Fr ancisco do___-} 203 


. Louis do 
aie General Contractors (all types)....do a, 
Engineering News Record (all types) do._._| 260.4 
Federal Home Loan Bank Board: 
Standard 6-room frame house: | 


Combined index : 1936=100__| 118.1 
Materials ee 114.1 
Labor one 126. 4 


DOMESTIC TRADE 


Newspaper adv ert ising: 


Linage, total (52 cities) thous. of lines 88, 828 


Classified do 22, 378 
Display , total - do 66, 451 
Automotive do 3, 108 
Financial : do 1, 889 
General / ee do 13, 094 
Retail aes ae ee Se 


Retail trade 
Grocery chain-store sales: 


Unadjusted _- aia 1929-31 = 100__| ? 133.1 
Adjusted So : _..do P 135.8 
FINANCE 
Commercial failures: 

Grand total number. 908 
Commercial service, total _- ; .do_- 40 
Construction, total » iss KE 59 
Manufacturing and mining, total. .-...do___- 165 
Retail trade, total ae eee 570 
Wholesale trade, total___--- ae” 74 

Liabilities, grand total thous. of dol__| 13, 422 
Commercial service, total......-.....--do-_--_- 500 
Construction, total__........---- tadgie 1, 072 
Manufae ve and mining, total. ..2 do__..| 6,698 
Retell Gre; Seeee oo. coe c acon do_-- 3, 579 
Wholesale trade, total._................do_-_- 1, 573 


FOODSTUFFS AND TOBACCO 
Alcoholic beverages: 
Fermented malt liquors: 


Production _....----thous. of bbl 6, 554 
Tax- ‘paid withdrawals........_-...___- do__.- 6, 268 
[FPR Ae Pd ea ie do_._.}| 9,026 
Distilled spirits: 
Prodwuction.....<..-.-cs.- thous. of tax gal 11, 075 
Tax-paid withdrawals__.......------ do_-_- 8, 992 
SE Se ee ot do___.|551, 435 
Whisky: 
ee ee eee Fe ee do_._.| 7,764 
Tax-paid withdrawals__..........---- do_....| 6,606 
SA Sera do____|503, 567 


Rectified spirits and wines, production, total — 
thous. of proof gal__| 5, 415 





1941 
May June 
83.5 r 86.0 
96.5 r 96.0 
82.0 | 81.0 
110.0 | * 110.0 
108. 5 r 107.5 
118.5 | 117. 
83.5 90.0 
152 157 
157 162 
185 r 192 
172 | 179 
134 | 140 
42 | r 150 
130 r 135 
06 r 215 
196 | 191 
164 | 72 
142 149 
215 223 
S19 r RUD 
164 
r 308 
r 235 
426 
r 138 
138 
r119 
r 119 
r 129 
121 
143 
r 126 
192 
155 
160 
173 
6 
r 163 
13 
22 
j 116 
26 32 
118 | 119 
igl | r 184 
159 | r152 
150 149 
150 | r 157 
154 | r 1A2 
176] 188 
165 | 182 
132 135 
151 r 154 
122 r 125 
202 r 213 
191 r 19] 
141 r 150 
142 152 
104 210 
83: r R78 
141 r 152 
280) 296 
193 r 210 
361 r 409 
136 r 141 
134 145 
123 r 130 
126 136 
124 127 
132 r 124 
141 144 
122 7 127 
162 | 192 
162 | r 163 
164 168 | 
189 r 190 
71 73 
168 164 
126 132 Whisky do 4, 321 
121 129 Indicated aie for bev erage purposes: 
80 12¢ All spirits_._..-.- _.thous. of proof gal (4) 
149 153 || Lj) See ee SR =. do_..-| (9) 
114 119 || Dairy products: 
154 156 Butter: | 
161 155 Consumption, apparent__.......thous. of Ib__| (¢) 
150 | 152 igi | eS a eens ...do__..|196, 685 
} Cheese: 
' 
eS AT Re do____| 92,800 
118.6 a 
123.9} 119.5 
131.2 | 124.5 
116.4} 114.9 
} 
| 
121 | ° 135 
104 ° ill 
101 r1i7 
88 7101 


Condensed and evaporated milk, case goods: 
Condensed, sweetened, production 
thous. of lb__| 9,640 
Evaporated, unsweetened, production_do-_--_|299, 599 
Tropical products: 
Coffee, visible supply, United States | 
thous. of bags_- 


| 

| 
Consumption, apparent__.....-..---.-- do...) (2) 

| 

| 


2, 064 


Sugar: 
Raw sugar: | 
United States: 
Meltings, 8 ports............-.- long tons-_.|405, 663 
Receipts: 
From Hawaii and Puerto Rico...do..--| (2) 


Stocks at refineries, end of month-_-do----|653, 041 


398, 673 
279, 384 
347, 852 


“J 
= 
on 


56.0 


5, 478 


Is4 
209 
188 
242. 2 


106. 0 
104.3 
109. 5 


84, 440 
21, 194 
63, 246 

3, 628 

1,827 
13, 043 
44, 748 


109. 9 


ON N 
he big 
B48 
wn orn @ 


Barna 
8 888 


ey 
Oe Corn 


ew 


141, 021 
183, 830 


62, 410 
84, 500 


6, 741 
260, 590 


992 


380, 198 
100, 932 





487, 637 


Q 
~") 
OI 


251 | 
3, 406 | 
1, 821 


202 | 
192 | 
220 | 


112.2 | 











1941 
May June 
| 
1548, 700 | 539, 106 
403, 766 | 406,090 
409, 371 | 589, 221 
| | 
| 106.0 112.6 
60. 6 | 54.9 
74.8 80.7 
| 30.9 19.7 
| 67.8 69.2 
|. 7,708 8, 776 
| 2,804 3, 112 
| 3,425 3, 878 
1, 553 1, 786 
215 215 
214 | 214 
231 | 231 
196 | 197 
|} 218 219 
195 196 
| 256.8 258. 2 
| 
| 116.0 116.9 
} 112.1 112.6 
| 123.9 125.7 
1122, 443 | 108, 432 
| 25,624 | 24,294 
| 96,818 | 84, 138 
| 6,939 4, 918 
| 1,743 1, 664 
| 18,314 16, 362 
| 69,822 | 61, 193 
| 130.8 | © 136.0 
| 128.9 | + 134.0 
| 1,119 970 
40 36 
63 51 
| 181 166 
| 785 619 
100 98 
10, 065 9, 449 
647 401 
913 684 
2, 777 3, 155 
4, 765 3, 591 
963 1,618 
| 5,839} 6,055 
| 5,380 5, 618 
8, 834 9, 006 
14,728 | 12,407 
9, 722 9, 287 
549, 788 | 551, 421 
12, 027 9, 434 
7, 535 7, 215 
|502, 847 | 504, 077 
| 
| 5, 164 5, 372 
| 4,199 4, 342 
13,500 | 12, 686 
11,632 | 10,726 
176, 784 | 151, 291 
215, 570 |* 214, 275 
84,044 | 66,279 
99, 700 | 101, 600 
10, 258 9, 804 
353, 761 | 334, 168 
2, 151 2, 224 
426,159 | 402, 504 
191, 473 | 195, 169 
608,701 | 654, 105 





t Revised series. See note on corresponding item in the August 1941 SURVEY, 
§ Data for May and July 1941 are for 5 weeks; other months, 4 weeks, 
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MONTHLY BUSINESS STATISTICS— ‘Continued — 














Earlier data are available in monthly issues of 
the Survey and the 1940 Supplement 





FOODSTUFFS AND TOBACCO— Continued | 


Tropical products—Continued. 
Refined sugar (United States): 
Receipts 
From Hawaii and Puerto Rico 
Tobacco: 
Manufactured products: 
Consumption (tax-paid withdrawals): 
Small cicarettes - 
Large cigars__ 
*Mfd. tobacco and snuff 


LEATHER AND PRODUCTS 


do 


thous. of lb 


Hides and skins: 

Livestock (Federally inspected slaughter): 
Calves _- thous. of animals 
Cattle __ He do 
Hogs _. do 
Sheep and lambs pts do 


METALS AND MANUFACTURES 


Steel, manufactured products: 
Boilers, steel, new orders: 
Area__. 
Quantity 
Nonferrous metals and products: 
Metals: 
Copper: 
Production: 
Mine or smelter (including custom intake) 
short tons 
do 
do 
do 
do 


thous. of sq. ft 
number 


Refinery __- 
Deliveries, refined, total. - 
Domestic --- 
Stocks, refined, end of month 
Lead, refined: : 
Production from domestic ore 
Shipments (reported) - 
Stocks, end of month 
Machinery and apparatus: 
Foundry equipment:f 
New orders, net, total - 
New equipment - - 
mepans......... Sheds 


PAPER AND PRINTING 


do 
do 
do-_. 


1937-39 = 100 


Newsprint: 
Canada: 
Production 
Shipments from mills 
Stocks, at mills, end of month 
United States: 
Consumption by aes al 
Production 
Shipments from mills 
Stoeks, end of month: 
At mills 
At publishers _- oe 
In transit to publishe s5. 2 


RUBBER AND PRODUCTS 


short tons 
do_. 
do 


do 
do 
do 


do 
do 


_do 


Crude rubber: 
Consumption, total__ 
Shipments, world §- 
Stocks: 
Afloat for United States_____- 
United States_.._____- 
Reclaimed rubber: 
Consumption 
Production 
Stocks, end of month__--____--  Ceeeeees © 


long tons 


00... 


millions__| 
thousands_._ 


18, 404 
487, 033 
28, 835 


445 
968 
3, 006 
1, 569 


| 
82, 870 
86, 870 


143, 122 


_11438, O89 


| 74, 384 


| 
42, 048 


54, 067 
19,172 


| 

|} 358.1 
368. 4 
} 326.9 
| 
' 
| 


1293, 483 

1300, 236 
1159, 145 

| 

}215, 012 
83, 199 
84, 641 
19, 623 

320, 602 


| 40, 451 





| 68, 653 


1132, 304 
395, 216 


STONE, CLAY, AND GLASS PRODUCTS | 


Portland cement: 
Production a 
Percent of capacity- =F 
Shipments. 
Stocks, finished, end of month. 
Stocks, clinker, end of month- 
Glass containers: 
Production Seles Dee 
Shipments, total_______.._______- _.do 
Stocks, end of month_.- do_. 
Plate glass, polished, production _ thous. of sq. ft 
Window glass, production _..thous. of boxes 
Percent of capacity 


TEXTILE PRODUCTS 


thous. of bbl 
.-thous. of bbl 
do_-_ 

aMO.. 


thous. of gross 


Cotton: 
Consumption __-__- 
Spindle activity: 
Active spindles 
Active spindle hrs., total 
Average per spindle in place 
Operations _- 


“* Revised. 
* Data for June are the latest available. 
*New series. 


bales__ 


thousands 
mil. of hrs 
hours 





percent of capacity 


1928, 943 
| 23, 028 
10, 537 

433 
123. 0 


See note on corresponding item in the August 


1940 1941 


July May June 


3, 991 14, 051 6, 


“od 


15, 913 
160, 523 
29, 333 


18, 523 
78, 802 
27, 660 


90, 342 | 
SY, 390 
144, 293 | 


144, 293 


2, 558 
. 560 
15, 097 
8, 164 
, 669 


57, 


24, 2 


304.7 


7 | 273,697 
281, 843 


| 242, 404 
83, 962 


913 | 26 
2,579 
3, 229 
3, 893 12, 065 
, 609 


, 679 49, 687 








354 


00s 


42, 
127 
139, 629 | 17! 
75, 455 | 339 
14,539 | 2 

14,299 | 2 

27,129 | 35, 87 


22, 559 
23, 790 
36, 265 





12, 290 | 14, 732 
56.0} 69.4 
13,442 | 16,048 | 
22,855 | 22,750 | ° 


5,559 | 6,005 


16, 109 
21, 865 


* 5, 757 


6, 246 
6, 402 
9, 244 
18, 394 
, 282 
78.9 | 


6, 166 
6, 865 
8, 397 


1, 304 


622,723 |918, 902 | 875, 137 

22, 980 | 

10, 287 
422 


21,919 
7, 048 | 
305 


22, 992 


-; 





86 


6 121. 


121.8 


1941 Survey 


18, 534 | 


281.1 | 
273. 3 | 


165, 888 | 


15, 222 | 
74.0 | 


|| Iron and steel: 


} 


80.3 | 


| 


i} 
| Wages: 


Orv | 


5, 139 | 


969 || 
265 | 


85, 424 


277, 681 | I} 


84, 912 


5,499 || 
108 | 


9, 932 || 


| 


Earlier data are available in monthly issues of 
the Survey and the 1940 Supplement 


MPLOYMENT CONDITIONS AND 
WAGES 


Factory average weekly earnings: 
1. 8. Dept. of Labor (90 industries) 
Durable goods ; 
Nondurable goods 
Facto ry average hourly earnings: 
U. Dept. of L abor (90 industries) 
See able goods 
Iron and steel and their products, not 
inciuding machinery dollars 
Blast furnaces, steel works, and rolling 
mills dollars 
Hardware do 
Structural and ornamental metal work 
dollars 
do 
do 
do 
do 
do 
(including 
dollars 
apparatus, and 
dollars 


dollars 
do 
do 


do 
do 


Tin cans and other tinware 
Lumber and allied products 
Furniture 
Lumber, sawmills 
Machinery, excl. trans. equip 
Agricultural implements 
tractors 
Electrical 
supplies 
Engines, turbines, wheels, and 
windmills dollars 
Foundry and machine-shop products 
dollars 
do 
do 
do 


do 


machinery, 


water 


Machine tools* 
Radios and phonographs 
Metals, nonferrous, and products 
Brass, bronze, and copper prod 
Stone, clay, and glass products 
Brick, tile, and terra cotta 
Glass 
Transportation equipment 
Aircraft* 
Automobiles 
Shipbuilding* 
Nondurable goods 
Chemical, petroleum, 


do 
do 
do 
10 
do 
do 
do 
do 
and coal products 
dollars 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Chemicals 
Paints ¢ and varnishes 
Petroleum refining 
Rayon and allied products 
Food and kindred products 
Baking 
Slaughtering and meat pac 
Leather and its manufactures 
Boots and shoes 
Paper and printing 
Paper and pulp 
Rubber products 
Rubber tires and inner tubes 
Textiles and their products 
Fabrics 
Wearing apparel 
Tobacco manufactures 


FOREIGN TRADE 


king 


do 


do 


| Inde Kes: 
Exports: 
Total: =100 


lo 


Value, unadjusted 1923-25 
Value, adjusted ( 
U.S. mere sh: indise, unadjusted: 
Quantity 
Value 
Unit value 
Imports: 
Total: 


do 
do 


do 


Me ue, unadjusted do 
Value, adjusted do 
Imports for consumption, unadjusted: 

Quantity 1923-25 = 100 
Value do__ 
Unit value do_.. 
Agricultura) products, quantity: 
Exports, domestic, total:t 
Unadjusted. ..._- 
Adjusted. __- 
Total, excluding cotton: 
Unadjusted 
Adjusted 
Imports for consumption:* 
Unadjusted 
Adjusted 


1924-29=100_ 
.do 


do 
do 


do 
do 


long tons 


ao 


Exports (domestic), total 
Scrap. - 


LEA ATHER AND PRODU CTS 


Leather production: 
Calf and kip 
Cattle hides 
Goat and kid 
Sheep and lambt 

Stocks of cattle hides and leather 5s 

Tots ul thous. of equiv. 
in process and finished 
i __-S 


~ ¢Revised se eries. 


._thous. of skins 
thous. of hides 
thous. of skins 
do 
end of month: 
hides 
do 


a do 


1941 


2 June 


127 
38 


57, 685 
59, 018 


, 098 
2. 998 
3, 981 
4, 368 


1s, 193 


524 
? 669 


——— 


1940 | 1941 


April May 


June 


| 

| 

| 

} | 
25. 79 | * 29.17 


29.48 | 7 33. 54 
21.81 | * 23.62 


r 30. 76 
35. 55 


24.48 


- 708 | 
- 785 | 


726 
. 806 
sat | 
. 954 
. 693 


. 859 
. 967 
. 707 
- 825 
‘ 65 5 


. 782 


69 


9 
ve“ 


90 


88 
62 


he 


64 | 
59 | 


29 
38 


45 
56 


154 
159 


23 | 
28 | 
34 | 
40 | 


28 | 
41 
34 
44 | 
95 


102 | 


147 
136 
472, 734 

62, 894 


936, 
318, 


047 
369 


635, 809 | 
120, 152 


1, 033 
2, 256 
3) 653 
4, 632 


r 13, 184 
r 8, 603 


4, 077 


13, 009 | 
8, 685 | 


2,721 | 


8,905 | | 





4,581 


3,816 | 4,324 | 


~ See hote on corre sponding item in the August 1941 Surve y. 


§See note on corresponding item in the August 1941 Survey. 
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